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DRENCHING  RAINS 
DEUYING  FACTOR 
IN  WESTERN  CROP 


But  No  Serious  Loss  to  Growers 
Is  Looked  for  —  Harvest 
Forecasts  Differ 

POOL  ESTIMATE  LOWER 

Special  Correspondence 
Winnipeg  —  Still  speculating  on 
the  loss  ■which  almost  three  days  of 
steady  rain  will  bring,  the  western 
farmer  does  not  appear  to  be  de¬ 
pressed  by  the  experience.  Coming 
in  the  middle  of  the  harvest  period 
the  drenching  the  prairies  got  will 
result  in  about  a  week's  delay.  That 
is  irritating  enough  for  the  men  on 
the  land,  but  at  tbis  writing  it  does 
not  appear  that  the  actual  damage 
will  be  much  when  measured  in 
dollars  and  cents.  The  element  of 
frustration  is  something  that  soon 
passes. 

Commencing  in  the  far  west  the 
rains  swept  eastward,  lasting  on  the 
average  for  a  period  of  three  days. 
In  some  areas  the  steady  drizzle 
was  accompanied  by  high  winds 
which  caused  some  lodging  of  the 
crops.  Where  it  was  had  the  har¬ 
vesting  operations  will  be  compli¬ 
cated,  but  many  of  the  southern 
regions  had  their  grgln  all  cut  be¬ 
fore  the  rains  got  underway.  Mani¬ 
toba,  which  got  the  most  thorough 
soaking  had  close  to  90  per  cent  of 
its  wheat  and  barley  cut  before  the 
rains  came,  but  Saskatchewan  had 
only  half  finished  its  cutting,  while 
Alberta  was  still  farther  behind. 

In  the  whole  of  the  west  millions 
of  acres  were  either  lying  in 
sheaves  in  the  field,  standing  in 
stooks  or  swathed  to  he  picked  up 
and  threshed  by  the  C9mbine.  The 
s'A'aths  however,  were  supported  by 
a  tall  thick  stubble  and  are  ex¬ 
pected  to  dry  out  quickly.  The 
stooks  will  take  longer,  and  there 
might  be  some  loss  of  grade 
through  bleaching.  In  the  later 
areas  where  the  wheat  is  still 
standing  not  much  harm  will  have 
been  done  by  the  rain,  but  rubber- 
tired  tractors  may  show  a  tendency 
to  skid  when  cutting  operations  are 
resumed  in  these  districts. 

Reserve  For  1945 
Westerners  however,  realize  that 
the  rains  of  the  last  few  days  will 
supply  a  reserve  of  moisture  for 
next  year's  crop,  a  reserve  ■which 
was  largely  non-existent  when  the 
present  crop  was  put  In  on  the 
prairies  this  spring.  The  season  of 
1944  was  one  In  which  the  prairies 
were  obliged  to  rely  on  current  j 
(Contnluea  on  Page  12)  | 


At  The  Lookout 


MANY  PROBLEMS 
OF  RECONVERSION 
ARE  NOW  LOOMING 

Gvilian  Production  To  Be 
Resumed  As  War  Contracts 
Terminate 

TO  MODIFY  CONTROLS 

Materials  To  Be  Released  When 
Supplies  Warrant  —  Danger 
That  War-Time  Jobs  May  Be 
Continued  Under  Political 
Pressure 

RUMORS  of  Germany’s  capitu¬ 
lation  which  have  accompanied  the 
march  of  the  Allied  armies  up  to 
and  through  the  borders  of  the 
Reich,  although  premature  and 
dangerous  in  that  they  may  un¬ 
dermine  the  war  effort,  neverthe¬ 
less  serve  to  direct  increasing  at¬ 
tention  to  post-war  plans  and 
problems.  While  it  undoubtedly  is 
the  case,  as  emphasized  by  Don¬ 
ald  Gordon.  Prices  Board  Chair¬ 
man,  in  his  radio  broadcast,  that 
there  still  is  an  urgent  need  for  the 
maintenance  of  wartime  controls 
there  are  many  indications  that 
industrial  reconversion  is  already 
underway.  From  Washington 
comes  the  announcement  of  a  pro¬ 
gram  for  virtually  unlimited  ci¬ 
vilian  production  after  Germany’s 
defeat,  while  from  Ottawa  comes 
assurance  that  wartime  controls 
will  be  relaxed,  as  in  the  case  of 
the  aluminium  Industry,  as  con¬ 
ditions  warrant.  Maintenance  of 
employment  in  those  industries  di¬ 
rectly  concerned  in  the  manufac¬ 
ture  of  munitions  and  war  supplies 
during  the  period  of  adjustment  of 
production  to  peace  conditions 
looms  as  one  of  the  most  difficult 
situations  to  be  .  faced. 

Defeat  of  Germany 
Is  Key  To  Program 

In  the  United  States  and  no 
doubt  similarly  in  this  country 
those  responsible  for  an  all-out 
war  effort  have  been  reluctant  to 
modify  their  requirements  of  ma¬ 
terials  and  products  used  for  war 
purposes.  However,  the  U-S.  War 
Production  Board  has  announced 
that  army,  navy  and  major  war 
agencies  have  unanimously  agreed 
on  a  program  to  provide  the  ut¬ 
most  stimulus  to  reconversion  af¬ 
ter  Germany’s  defeat,  while  pro¬ 
tecting  production  necessary  for 
the  war  with  Japan.  The  board 
estimates  that  there  will  be  a  re¬ 
duction  of  about  40%  in  war  pro¬ 
duction  within  three  monthg  after 
Germany  capitulates,  which  would 
free  more  than  four  million  work¬ 
ers  for  the  production  of  civilian 
goods.  Government  agencies  are  to 
assist  Industry  in  resuming  civilian 
production  and  maintaining  em¬ 
ployment.  Industry  will  be  allow¬ 
ed,  according  to  the  availability 
of  markets,  men.  materials  and 
plants,  “to  do  the  swiftest  and 
most  effective  job  possible  of  re¬ 
storing  production  making  what¬ 
ever  people  want  and  affording 
maximum  employment  just  as 
quickly  as  possible’’. 

Much  Depends  On 
Fate  of  War  Contracts 

Speaking  for  the  Canadian  gov¬ 
ernment,  Munitions  Minister  Howe 
(Continued  on  Page  10) 
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Sask.  To  Set  Up 

Own  Labor  Code 

Regina — Saskatchewan  will 
set  up  its  own  labor  code  at 
the  October  session  of  the 
provincial  legislature.  Provin¬ 
cial  Labor  Minister  C.  C.  Wil¬ 
liams  announced  here.  The 
code  will  regulate  all  indus¬ 
tries  In  the  province-  other 
than  war  industries. 

Commenting  on  a  collective 
bargaining  bill  now  being 
drafted,  Mr.  Williams  said  “it 
will  be  the  most  advanced  la¬ 
bor  legislation  in  Canada  or 
the  United  States." 


EFFORT  TO  CUT 

.  __  _ _  The  stock  of  Brazilian  Traction 

I  llDPnD  ATI*  TAYPQ  &  power  Co.,  Ltd,,  has  been 

VVlll  1  Li  liasVLiO  active  feature  on  Canadian 

Stock  Exchanges  during  the  past 
fv  I  |?An  week,  and,  on  relatively  heavy  turn- 

10  F U1%  over,  has  sold  pff  about  214  points. 

During  major  portion  of  this  year, 
market  for  the  stock  was  fairly 
B.B.B.  Survey  Indicates  Opinion  steady,  ranging  from  beginning  of 
Post-War  Government  WUl 

u/  I.  c  o  j  4*  tween  a  high  of  34 and  a  low  of 

work  ror  Keduction  21  ti.  Stock  clostyi  at  22 in  the 

-  last  session  in  Auiust,  while,  at  the 

INCENTIVE  TO  BUSINESS  close  on  WednesdJy  of  this  week.  It  I 

sold  at  20^. 

There  Is  nothing  In  evidence  In 
A  questionnaire  submitted  by  operating  position  of  company  to 
Claude  Root,  manager  of  the  Bet-  justify  the  recent  .selling  in  the 
ter  Business  Bureau  of  Montreal  to  issue.  Despite  Imposition  by  Brazll- 
8  members  of  the  bureau  on  the  ian  government  last  year  of  a  spe- 
question  “How  Shall  We  Predict  rial  war  tax  on  corporations  and 
the  Post-War  Trend  of  Corporate  the  recent  granting  of  an  upward 
Tax  Levels”,  has  drawn  a  consen-  revision  in  wage  levels  of  com- 
sus  of  opinion  that  taxes  must  be  re-  pany’s  employees,  monthly  earnings 
duced  at  the  earliest  possible  op-  have  continued  to  show  expansion 
portunlty  in  order  to  effect  a.  re-  as  compared  with  last  year.  Month- 
turn  to  smoothly  and  efficiently  ly  statements  have  shown  that,  for 


BRAZILIAN  TRAC’N ! 
WEAKENS  DUE  TO 
POLITICAL  FEARS 


Dtsturbingr  Rumors  of  Fascist ' 
Trend  In  Republic  Raise 
Apprehensions  In  Outlook 

POSITION  IS  GOOD 

Nothing  In  Operating  Situation 
To  Justify  filing  With  Earn¬ 
ings  Pointing  Towards  New 
High  Peak 


C.C.F.  Strength  More  Apparent 
Than  Real  In  Saskatchewan 


Many  Voters  Wanted  a  Change  Without  Consider¬ 
ing  What  They  Were  Changing  to  —  But  New 
Government  Is  Likely  To  Provide  More  Douglas- 
ism  Than  Socialism  While  Speculation  Is  Rife  as 
To  Federal  Results 

BY  TEMPI’S 


Dodsland,  Sask. — This  provincp  Is  not  quits  as  socialist  as  the 
C.C.F.  claim  it  is,  and  the  Liberals  as  well  as  the  Progressive  Conser¬ 
vatives  are  trying  to  figure  out  just  how  many  seats  they  can  save 
in  the  federal  mix-up.  When  M.  .1.  Coldwell.  C.C.F.  leader,  returned 
to  Ottawa,  he  told  this  writer,  at  the  airport,  that  he  expected  to  take 
the  whole  21  seats  next  time.  For  a  short  while,  it  looked  ae  if  his 
prediction  might  come  true.  Now  there  has  been  a  reaction.  People 
who  cast  a  vote,  merely  to  toss  Patterson  out  are  now  ■wondering  if 
that  was  precisely  what  they  wanted  to  do.  Many  e  C.C.F.  member 
got  in  on  false  pretences. 

“We  just  wanted  to  provide  a  little  opposition  to  Patterson"  1 
have  heard  dozens  of  people  say.  “We  never  dreamed  we'd  beat  the 
government.” 

Taking  that  for  what  it  is  worth,  you  can  see  that  the  C.C.F. 
strength  is  more  apparent  than  real. 

-  I  talked  to  one  “Bennett  Con- 


Consult  Our 
**Hints  to  Investors** 
Department 


lOc  A  COPY.  $3  A  YEAR 


- 1  NAT’L  STEEL  CAR 

EARNS  $1.12  ON 
CAPITAL  STOCK 


INCENTIVE  TO  BUSINESS 


West  Sings  “Happy 
Days  Are  Here  Again” 


operated  business. 


first  7  months  of  1944.  net  earn- 


In  reporting  on  the  gist  of  the  re-  ings  were  $1,148,221  higher  than 
plies  to  the  questionnaire,  the  for  corresponding  period  of  19  4,2. 
B.B.M.  manager  states  that  they  If  carried  right  through  to  net 
point  to  the  fact  that  our  federal  available  after  all  write-offs,  this 
expenditures  for  the  w-artime  year  gain  in  earnings  for  the  7-month 
ended  March  31st,  1944  totalled  period  would  be  equal  to  16.3  cents 
something  like  five  thousand,  three  a  share  on  the  outstanding  common 
hundred  and  sixty  million  dollars,  stock  of  company. 

Undoubtedly  they’ll  be  greater  in  For  the  year  i943  Brazilian  re- 
the  current  year  of  all-out  efforts  ported  net  earnings  equal  to  $2.72 
towards  quick  victory.  As  a  matter  a  share  on  common  stock,  up  from 
of  fact,  nearly  eighty-five  per  cent  $2.28  a  share  for  previous  year, 
of  all  expenditures  are  expected  to  This  was  the  second  best  earnings 
apply  on  such  items  as  maintenance  showing  by  company  in  its  histor.v, 
of  fighting  forces,  cost  of  essential  having  been  exceeded  only  In  1929 
Government  controls,  expansion  of  when  net  earnings  equal  to  $2.93 
wartime  industry  and  mutual  aid  a  share  on  common  were  reported. 


for  our  allies. 


Gain  In  earnings  for  first  7  months 


By  way  of  comparison,  the  above  of  1944,  if  It  could  he  maintained 
figure  Is  roughly  ten  times  that  of  throughout  balance  of  this  year, 
the  last  peace  time  year  1938-39.  probably  would  mean  the  establish- 
At  that  time  expenditures  were  not  ment  of  a  new  high  record  in  net 
appreciably  greater  than  current  by  the  company. 


revenues.  The  latter  are  now  about 
five  times  as  great  as  1938-39,  hav- 


Conditions  Iktomlng 
Business  and  industrial  eondi- 


ing  been  augmented  by  naw.hlgh  .rc'-uu  . 

rates  of  taxation,  notably  those  on  ”'’7  booming 

incomes  and  Excess  profits.  These  f 

direct  revenues  serving  to  meet  expansion  in 

only  about  fifty  per  cent  of  the  republic  arising  from 


current  outlay,  the  balance  is  com¬ 
prised  of  borrowings  from  the  pub- 


wartime  demands  for  its  products. 
Such  conditions  have  been,  and 


lie.  Now  what  happens  when  the  !?  ”1’, 


echoes  of  the  last  gun  subside? 
Steep  “Transition"  Taxes 


tions  of  the  big  utility  company, 
operating  revenues  of  which  have 
been  running  at  an  all-time  peak 


The  concensus  seems  to  be  that,  during  the  current  year.  Facilities 
granted  continuation  of  government  company  have  been  taxed  by  the 
along  “orthodox”  lines.  Canadian  heavy  demands  for  its  services.  In 
business  will  have  to  expect  a  steep  ibis  connection  a  report  from 
schedule  of  taxation  in  some  form,  Washington  during  past  week  stat- 
at  least  during  a  comparatively  ed  that  permission  has  been  grant- 
lengthy  “transition”  period.  Bud-  ed  for  company  to  go  ahead  with 
gets  must  still  be  balanced.  War  the  addition  of  a  unit  to  its  Serra 


(Continued  on  Page  7) 


(Contniiied  on  Page  12) 


BY  TESfPUS 


Klndersley,  Sask. — This  is  the 
old  West  I  uscid  to  know-  and 
love,  and  thought  had  gone  for 
ever.  The  West  of  the  presper- 
t'Us  twenties  is  back  again. 

I  have  just  returned  from  a 
long  trip  all  over  this  constit¬ 
uency.  'Wheir  I  was  through 
here  in  1940,  things  looked  so 
bad  that  I  dubbed  this  Saskat¬ 
chewan  as  The  Dead  End  Prov 
ince.  At  that  time,  it  looked 
like  Canada’s  poor  relation.  It 
looked  as  If  old  Slask.  was  all 
washed  up.  and  that  its  future 
would  use  handouts  for  politic¬ 
al  milestones. 

Hamlet,  somewhere,  I  think, 
said:  “Look  upon  that  picture, 
and  look  upon  this.’’  So  you 
may  well  co^ntrast  the  drab  pic¬ 
ture  of  1940  with  the  gay  pic¬ 
ture  of  today. 

I  visited  at  noon  today,  towns 
like  Eaton,  where  they  have  not 
enough  water,  and  where  the 
train  service  like  a  vaudeville 
joke  and  yet  the  town  is  boom¬ 
ing. 

48  V  48 

There  is  poor  land  in  places, 
and  there  is  poor  crop  in  ma^ny 
places  too.  But  I  never  saw  the 
west  laugh  at  a  poor  crop  be¬ 
fore.  One  of  the  reasons  some 
of  the  fellows  just  don’t  give  a 
hoot  about  their  low  yield  per 
acre  this  year  is  because  they 
are  selling  their  old  wheat.  A 
fellow  whose  crop  this  year 
might  not  get  him  much  more 
than  a  thousand  dollars  often 
has  $5,000  worth  of  old  wheat 
stored  in  his  own  bins.  He 
should  worry  about  1944.  Any¬ 
way,  he  knows  that  they’ll  buy 
all  he  can  grow  In  1945.  In  the 
west,  which  for  almost  half  a 
century  now  always  talks  about 
Next  1'ear,  it  Is  good  enough  to 
know  that  1945  is  just  around 
the  corner. 

I  heard,  here  In  Kindersley, 
about  the  fellow  who  left  his 
(Continued  on  Page  7) 


People  Wonder  How  the  Big  Plan 
Is  Coming  Along 


Victory  Bonds 

■-the  investment  that  has  stood  the  test  of  time 

From  1914-1918  to  1939-1944  Canada  has  passed 
through  the  gamut  of  war  and  depression,  peace 
and  prosperity.  Investors  who  have  placed  their 
faith  in  Victory  Bonds  have  been  weU  rewarded. 

A  good  interest  return  has  been  received 
regularly  every  six  months  and  a  ready 
market  has  existed  while  investors  have 
held  the  safest  investment  for  Canadians. 

There  is  no  better  investment  than  Dominion  of 
Canada  Bonds. 

Hold  and  Buy  Mors 

Mail  or  telephone  orders  receive  prompt^attentloB. 


360  St.  Jmmet  Street  Wood  Gundy  Corporationf 

Limited 

TeL:  UArbour  2131 


SOME  morning,  sooner  or 
later,  it  will  become  generally 
apparent  that  we  shall  have 
enough,  if  not  too  much,  of  most 
of  the  things  with  which  people 
wage  war  these  days.  Let  us  as¬ 
sume  that  it  will  be  a  Monday 
when  the  war’s  end  will  be  indi¬ 
cated  as  near  at  band.  Two  such 
endings  are  possible.  One,  the 
certainty  that  all  major  battling 
is  over,  but  that  there  will  be 
sporadic  outbursts  of  violence  or 
prolonged  contesting  for  isolated 
positions;  two  the  final  and  irre¬ 
vocable  collapse  of  all  opposition 
at  a  given  moment. 

No  one  need  be  too  sure  that 
either  of  these  alternatives  will 
happen  this  week  or  next;  but  all 
can  be  sure  that  it  will  happen 
some  day.  That  will  be  the  morn¬ 
ing  of  the  day,  on  the  afternoon 
of  which  a  lot  of  people  will 
know  that  for  the  time  being 
they  will  have  to  stop  working. 
How  are  ■we  preparing  for  this  af¬ 
ternoon  and  the  many  afternoons 
following  this  one  and  the  days 
and  nights  when  there  will  be  an 
accumulating  confusion,  and  ac¬ 
cumulating  bewilderment  and. 
perhaps,  an  accumulating  wrath, 

V  48  48 

On  the  afternoon  of  the  day  on 
which  the  end  will  come  for  cer¬ 
tain,  there  will  be  a  lot  of  cancel¬ 
lations  of  orders.  'Whether  they 
will  be  in  the  mail,  or  whether 
they  will  be  “postponed”,  every 
manufacturer  of  goods  now  used 
in  the  war  effort  will  know  that 
his  cancellations  will  be  on  the 
way.  His  natural  reaction  will  be 
to  pass  the  cancellation  along, 
not  only  to  his  suppliers  and  sub¬ 
contractors.  but  also  to  his  em¬ 
ployment  office  and  hiring  halls. 
On  the  evening  of  the  same  day, 
a  lot  of  people  will  wonder  and 
will  ask  about  the  progress  made 
in  “reconversion  plans”,  in  plans 
for  continued  employment,  in 
plans  for  the  switching  of  men 
from  job  to  job  and  of  women 
from  Job  to  home. 


BY  E.  C.  ERTL 


On  the  answer  that  can  he 
given,  on  the  truthful  answer, 
must  depend  a  good  deal  of  the 
peace  which  we  shall  enjoy  at 
home,  of  the  prosperity  and  the 
"high  national  income”  which  we 
so  confidently  predict  to  follow 
our  current  economic  honey¬ 
moon.  How-  far  are  we  prepared, 
or  have  we  perhaps  not  even 
started? 

No  one  can  claim  that  suf¬ 
ficient  expert  opinions  have  not 
yet  been  expressed  on  the  mat¬ 
ter;  no  one  should  say  that 
enough  warnings  have  not  yet 
been  sounded.  The  theory  of  con¬ 
tinued  and  full  employment  has 
been  discussed  from  end  to  end. 
All  the  aspects  of  the  problem 
have  been  studied;  books  and 
pamphlets  have  been  written 
from  every  angle,  the  most  for¬ 
ward  and  the  most  backward 
looking  alike.  Export  and  trade 
have  been  put  into  their  right 
places  in  the  surveys;  tariffs  and 
Import  restrictions  have  been 
balanced  against  the  advantages 
of  the  freest  of  trade  policies 
Lend-lease  help-alongs  have  been 
weighed  and  found  attractive  as 
a  tide-over  measure. 


The  weight  of  taxation  relat¬ 
ing  to  full  employment  of  capi¬ 
tal  has  been  studied  by  those 
favoring  high,  and  those  favor¬ 
ing  low,  taxes.  Purchasing  pow¬ 
er  estimates  have  been  mada  re¬ 
lating  to  accumulated  savings 
and  pent-up  demands.  Stop¬ 
gaps  have  been  devised,  such  as 
the  repair  of  roads  and  the  re¬ 
lining  of  street  car  seats.  We 
have  speculated  on  the  meaning 
of  newly  discovered  skills  and 
hitherto  unused  resources.  Wo 
have  pondered  the  question  as  to 
whether  to  bring  new  consumers 
to  the  country  'or  to  keep  them 
out  of  here,  but  in  our  sphere  of 
economic  influence,  by  hook  or 
by  crook.  Each  group  on  ■whose 
cooperation  the  country  must  de¬ 
pend  has  signified  its  utter  sin¬ 
cerity  and  willingness  to  do  or 
die  for  dear  old  total  employ¬ 
ment,  provided  only  that,  the 
other  groups  will  also  do  their 
part.  Of 'this  latter  contingency, 
no  one  group  is  of  course  too 
sure,  thus  providing  itself  with 
an  alley  that  is  believed  to  lead 
out  of  the  dilemma  but  can  lead 
us  all  only  deeper  into  it. 

Continued  on  Page  5) 
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SECURITIES 


Nesbitt,  Thomson 
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BranehM  la  the  priaoipal  citlM  oi  Canada 


servative”  near  Olidden,  and  he 
made  a  very  pertinent  remark: 
“Now  that  It  is  all  over,  a  lot  of 
people  here  are  wondering  if,  by 
putting  a  C.C.F.  government  in 
power,  we  have  not  made  our¬ 
selves  the  laughing-stock  of 
Canada.” 

Still  another  hardshell  Con- 
eervative  is  a  Mr.  Francis,  from 
out  near  Eatonla,  whom  we  pick¬ 
ed  up  in  the  car.  “John  Bracken 
is  the  man”  he  said.  “I  knew 
Mackenzie  King  as  a  boy  and 
grew  up  with  him.  but  Bracken’s 
my  man.  Tell  you  what.  It’ll  be 
here  like  it  was  with  the  Drury 
government  in  Ontario.  Remem¬ 
ber  what  happened  there?  After 
a  short  time,  some  of  the  gov¬ 
ernment  went  to  Jail.” 

This  is  merely  given  as  a  side¬ 
light.  since  the  purpose  of  this 
article  is  merely  to  provide  the 
federal  picture. 

48  ¥  48 

One  nationally  known  Liberal 
said  recently  to  me  in  Regina: 
“Deepite  the  vote,  1  insist  that 
this  province  is  still  Liberal.” 

Best  news  of  all  of  course  la 
that  Walter  Dawson  is  the  new 
organization.  He’.s  got  pep.  he’s 
got  drive,  he’s  got  Ideas.  They 
figure  he’ll  rejuvenate  the  party. 
He's  already  phoning  all  the  Sas¬ 
katchewan  Liberal  candidates, 
telling  them  to  get  ready,  and  he 
added  ;  “Be  ready  soon.”  (They 
talk  of  a  December  election  out 
here  now.) 

So  then,  it  would  appear  that 
the  Liberals  ought  to  get  at  least 
five  seats.  I  am  pretty  sura 
that  the  Pro-Cons  can  get  ti4-o  out 
of  their  three  hack.  Their  most 
spectacular  man,  John  Diefen- 
baker,  will  have  his  troubles  In 
Lake  Centre,  which  is  not  too 
strong  Conservatively.  The  fact 
ifl  that  Boss  Gardiner  would  like 
to  .see  Diefenbaker  beaten,  and 
well  beaten.  He  can’t  forgive 
easily,  and  he  would  just  as  soon 
have  provocative  John  George 
looking  after  the  legal  business 
of  some  Patagonian  village, 
where  he’d  cause  no  further 
trouble  to  our  Saskatchewan 
“Hatchet  Man.’’  Anyway,  John’s 
going  to  run,  and  on  merit,  de¬ 
serves  to  win.  This  province  has 
sent  three  great  men  to  Ottawa. 
Dunning.  Gardiner,  and  Diefen- 
■baker.  The  least  of  these  is  not 
the  last. 


After  Widely  Increased  Ta* 
Deduction  —  Refundable 
I  E.P.  Tax  48^/2  Cents 

BIG  CAR  BUSINESS 

Cash  Position  Increased  Sub* 
stantially  and  Working  Cap* 
ital  Further  Improved  During 
Year 

Net  earnings  after  all  charges 
equal  to  $1.12  a  share  on  the  702.- 
000  shares  of  capital  stock  out¬ 
standing  are  reported  by  National 
Steel  Car  Corporation.  Ltd.,  for  the 
fiscal  year  ended  June  30th,  1944. 
This  compares  with  net  earnings 
for  previous  fiscal  year  equal  to 
$4.67  a  share  on  the  175.500 
shares  of  stock  then  outstand¬ 
ing  (shares  were  split  4  for 

1  during  fiscal  year  under  review). 
Allowing  for  stock  split,  earnings 
for  past  year  of  $1.12  a  share  com¬ 
pared  with  about  $1.14  a  share  for 
year  before. 

Included  in  deduction  for  income 
lax  reserves  for  past  year  Is  $3  40,- 
000.  equal  to  4314  cents  a  share 
on  capital  stock,  which  compares 
with  refundable  tax  for  previous 
year  of  $220,000.  equal  to  30  cents 
a  share.  This  indicates  actual  net 
earnings  equal  to  over  $1,60  a 
share  for  year  under  review  as 
against  $1.44  a  share  year  before. 

Operating  profits  for  fiscal  year 
to  June  30th.  1944  are  reported 
about  $245,000  lower  than  for  pre¬ 
ceding  period  at  $3,180,444.  while 
investment  Income  was  more  than 
doubled  at  $145,884.  leaving  gross 
income  about  $160,000  lower  at 
$3,236,450.  Write-off  to  deprecia¬ 
tion  of  $232,823  compared  with 
i  $854,731  plus  $77,314  for  amortiza¬ 
tion  for  year  previous,  but  reserve 
for  federal  taxes  was  $570,000 
higher  at  $2,215,000.  Net  earnings 
applicable  to  capital  stock  amount¬ 
ed  to  $788,627,  down  about  $30,- 
000  for  year  before  and  comparing 
with  dividend  requirements  for 
>ear  under  review  of  $702,000. 
After  payment  of  dividends,  accord¬ 
ingly.  there  was  a  surplus  for 
period  of  $86,627,  Increasing  ac¬ 
cumulated  surplus  to  $4,883,652. 
Profit  and  loss  figures  for  the  past 

2  years  compare  as  follows: 

•— Ytir  End.  Jub»  JS— 
19  U  194.3 

*  * 

Opsr.  profit  .  3,180,444  3.42.’>.821 

Exec.  Ssl..  etc .  89.878  98.354 


InxcsI.  Inc.  . , 

Total  incoms 
neprcclation  ... 
Amortirallon  .. 


Ralancc 
luxes  ... 


Net  profit 
nividends  .. 


Surplus  .  Rfi,627  204.723 

Frevioiis  halance  ...  4,797.02.5  4.0.32,482 

x  Other  credits  .  .599.819 

P  *  I,.  Balance  ....  4.RS.3  652  4.797. 025 

Earn  on  Stock:  ?112iai  •tATih)  $6.7.3, 


3.690,566 

3,327.566 

145,884 

69.761 

3.2.36,4.50 

3,.397.328 

2.32.823 

854.731 

77..314 

3.nf>3.fi27 

2.465.283 

2,215,000 

1.646,308 

788.627 

818.973 

702.000 

614.350 

Rfi.fi27 

204.723 

4,797.015 

4.0.32,482 

.599.819 

ker.  The  least  of  these  is  not  x— other  credits  net  Icapilal  surplus! 

f,  less  provision  for  contingencies,  includ- 

...  .  i'lg  additional  income  and  excess  profits 

Alf  Bence  is  liked  by  ex'ery-  t.xxes  arising  chiefly  from  resdslon  of 
dy.  end  should  breeze  home.  iirovisions  for  depreciation  in  prior 
the  Grits  are  smart,  they’lllav  ^ 

r  Saskatoon,  and  let  handsome  .hires. 


body,  end  should  breeze  home. 
If  the  Grits  are  smart,  they’ll  lay 
off  Saskatoon,  and  let  handsome 
Alf  have  a  .second  term.  .\s  for 
Ed.  Perley,  he  seems  solid  down 
there  in  QU’Appelle,  and  the 
Liberals  will  not  bother  him 
seriously. 

¥  ¥  ¥ 

My  summerfallow  scouts  fell 
me  there  will  he  a  sort  of  saw- 
off.  That  is  to  say.  Jimmie 
Gardiner,  who  will  find  the  going 
tough  enough  in  Melville,  will 
puli  his  punches  in  Qu’Appelle,  if 
the  Pro-Cons  bear  lightly  in  the 
Gardiner  bailliwick. 

Hon.  James  has  told  hl.s  sup¬ 
porters  that  he  will  put  a  man 
In  every  seat,  hut  one  suspect.s 
there  will  he  a  bit  of  horse-trad¬ 
ing  just  the  same.  Because.  If 
the  Liberals  and  Conservatives 
fry  to  heat  each  other,  it  means 
the  C.C.F.  will  step  lightly  over 
both. 

Out  in  Kinder.sley,  there  is 
some  talk  among  the  more  ser¬ 
ious  minded  Conservatives  about 
not  nominating  a  candidate.  Be¬ 
cause.  if  they  do.  and  he  runs, 
the  Pro-Cons  will  lake  just 
enough  votes  from  the  Liberal 
(Continued  on  Page  7) 


^Working  Capital  Up 

Balance  sheet  reveals  an  Im¬ 
provement  of  more  than  $300,000 
in  net  working  capital,  which  Is 
shown  at  $7,448,863  as  at  June 
30th  last.  Current  assets  increased 
during  year  by  about  $2,900,000  to 
$12,421,226  while  current  liabili¬ 
ties  are  shown  $2,600,000  higher 
at  $4,972,363.  Cash  is  reported 
over  $390,000  higher  than  at  end 
of  preceding  fiscal  year  at  $1,643,- 
561;  Dominion  bond  holdings  are 
up  over  $2,750,000  at  $7,859,108: 
receivables  are  about  $240,000 
lower  at  $1,615,873;  while  inven¬ 
tories  are  down  $740,000  at  $1,- 
041.183. 

Among  current  liabilities  bank 
loans  of  $1,000,000  are  shown  as 
compared  with  none  on  previous 
halance  sheet.  Payables  are  shown 
up  $660,000  at  $1,594,997.  ■while 
lax  reserves  are  up  $480,000  at  $1,- 
041,885. 

In  submitting  the  report.  H.  N. 
Baird,  chairman  of  the  company, 
states  that  production  of  railway 
equipment  on  a  substantial  scale 
was  undertaken  during  the  year. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
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Are  You  Starling  To  Plan 
For  Yogr  Post-War  Future? 


EARNINGS  GAIN 

BY  POWER  CORP;  hakpiipujS  snuww 

NEHED  43CTS  ONT.  STEEL  PROD. 

_  able  October  25,  to  record  Septem-  _____ 

,  1  30,  maintains  rate  paid  In  two  _  .  -•  ■.i  _  . 

Improvement  m  Profits  Largely  previous  quarters,  at  least  for  time  *<«Ports  pUl  •  Share  Earned 
I^e  to  Reduction  in  Bond  being.  April  payment  had  represent-  On  Stock  Against  $1.29 
Interest  Charges  ‘‘<1  a  reduction  from  previous  12-  Year  Before 

_  cent  quarterly  rate.  Company  has  _ 

been  forced  to  reduce  rates  for 

INCOME  STEADY  power  for  mines  to  meet  reduction  SALES  CONTINUE  HEAVY 

-  announced  by  Hydro-Electric  Power  - 

Largely  due  to  reduction  In  bond  Commission  of  Ontario.  Ontario  Steel  Products  Ltd.,  In 

Interest  requirements.  Power  Cor-  ■  — — *  annual  report  for  fiscal  year  ended 

BATHURST SFf OND 

1944  ner  earningrafter  air^  DfilllUllul  OEvUllI/  period  as  compared  with  preceding 

considerably  in  excess  of  those  for  AITAPTIlD  RPTTPP  hirtaxes  “befng''eUarTo®^ 
or4?‘*centfl'^shfrP^on  outs"tL^^^^  UwAKIIjK  OLi  1  1  uK  share  on  outstanding  capital  stdek 

that  EaiTOiigs  Sharply  Improved  der  review  were  down  at  $462,852 
po?ar;%erced  Its" ouSSndrg  From  First  (garter  But  StiU  from  $635^93  In  year  previous 

debentures  during  fiscal  year  by  Below  Last  Year  JfTfooo^  f^nm  *448  non  1 

$203,000  and.  at  same  time,  main-  - 

tained  its  cash  position.  Interim  earnings  reports  of 

Annual  report  shows  gross  earn-  Bathurst  Power  &  Paper  Co..  Ltd., 

Ings  for  12  months  ended  June  shows  a  material  Improvement  in  excess  profits  tax  Incjud- 

30th.  1944  of  $1,644,142,  an  in-  operating  results  for  the  second  deduction,  amounted  to 

crease  of  about  $12,500  over  fig-  quarter  of  this  year  as  compared  voS.OOO  for  latest  year  and  was 
ures  for  year  previous.  Expenses  with  the  first  quarter.  Earnings  ®9>ial  to  $1.30  a  share  on  stock; 
were  practically  unchanged;  taxes  however,  were  still  substantially  this  compared  with  refundable  pro- 
absorbed  about  $14,000  more  at  less  than  for  the  second  quarter  of  Portion  reported  for  previous  fiscal 
$161,071.  Bond  interest,  however,  last  year.  Subject,  to  audit  and  y«ar  of  $78,500,  equal  to  $1.62  a 
was  more  than  $18,500  lower  at  year-end  adjustments,  after  de-  share.  Current  report  however 
$461,762.  Alter  dividends  on  two  preciatlon  and  depletion  but  before  shows  a  readjustment  in  refundable 
classes  of  preferred  stocks  and  on  provision  for  Dominion  Income  and  proportion  for  1942-43  fiscal  year 
common  stock  (latter  down  at  $89,-  excess  profits  taxes,  profit  for  the  which  reduced  it  to  $52,500,  or 
273  as  compared  with  $133,909)  second  quarter  amounted  to  $168,-  equal  to  $1.08  a  share, 
surplus  for  year  under  review  was  787,  against  $109,975  in  the  first  Working  Capital  Steady 

$90,827  as  compared  with  $133,-  Quarter.  Balance  sheet  shows  net  working 

909  year  before.  Profit  and  loss  fig-  Taking  taxes  at  40%,  the  rate  capital  as  at  June  30th  last  prac- 
ures  for  past  2  years  compare  as  company  states  has  been  tentative-  tically  unchanged  from  previous 
follows;  provided,  second  quarter  net  year  at  $474,903  as  compared  with 


Dividend  Maintained 

By  N.  Ontario  Power 


MODEST  GAIN  IN 
EARNINGS  SHOWN 
ONT.  STEEL  PROD. 


You  may  have  paused  for 
«  moment,  in  the  midst  .Sb 
of  your  war  produaion, 
to  ask:  “What  are  my  post-war 
problems  likely  to  be?" 

We,  too,  are  giving  thought 
Co  such  problems  and  are  mak¬ 
ing  preliminary  estimates  of 


our  customers*  probable 
requirements  in  peace- 
time  after  viaory. 

You  may  think  the  time  has 
arrived  to  discuss  such  matters 
with  yout  banker.  If  so,  we 
shall  be  glad  to  have  you  come 
in  and  talk  with  us. 


I^e  to  Reduction  in  Bond 
Interest  Charges 

INCOME  STEADY 


BANK  or  MONTREAL 

founded  in  1*17 


McTague  Suggests  Council 
T o  Study  Post-War  Problems 


Toronto — A  national  Economic 
Council  for  Canada  to  make  “a 
continuing  study  of  the  national 
economy,  thus  anticipating  depres- 
eions,  and  to  make  the  necessary 
recommendations  to  stimulate  fal¬ 
ling  purchasing  power,"  uas  lieen 
proposed  by  C.  P.  McTague,  na¬ 
tional  chairman  -of  the  Progressive 
Conservative  party.  In  an  address 
to  the  Canadian  Institute  on  Public- 
Affairs  at  Lake  Couehiching,  the 
former  chairman  of  the  National 
War  I.abor  Board  suggested  that 
this  overall  economic  council 
should  include  representatives  of 
Industry,  labor  and  agriculture 
"and  a  good  economist  or  two.” 

He  suggested  also  joint  em¬ 
ployer-employee  councils  in  in¬ 
dustries  to  fix  wages,  conditions  of 
work,  prices  and  production  plana. 
"It  might  be  necessary  on  rare 
occasions  where  certain  industries 
or  plants  prove  recalcitrant  to  have 
the  power  to  make  and  enforce 
codes,"  he  said  In  urging  that  any 
constitutional  difficulties  in  this 
connection  should  be  solved 
through  Dominion-provincial  con¬ 
ferences. 

.Mr.  .McTague  said  that  his  re¬ 
marks  on  post-war  problems  of  la¬ 
bor  were  based  on  the  assumption 
that  "we  shall  be  functioning  in  an 
economic  system  of  free  enterprise 
and  under  a  political  system  of 
real  democracy.” 

The  trade  union  movement  has 
gained  strength  in  wartime  and  \ 
"by  far  the  greater  percentage  of 
business  has  come  to  recognize  the 
business  and  social  value  of  the 
trade  union  movement  and  would 
velcome  its  further  stabilization.” 

Labor’s  concern  about  consoli¬ 
dating  its  wartime  gains  have  been 
manifested  in  strikes  to  obtain 
closed  shop  and  maintenance  of 
membership  rlauses  in  collective 
agreements.  ‘‘'What  really  concerns 
labor  is  the  fear  of  a  glutted  labor 
market  with  resulting  lowered 
wages  and  the  disintegration  of 
trade  unions”  but  this  is  really  only 
one  phase  of  the  problem  of  what, 
to  do  to  avoid  economic  depres- 1 
ilons  and  unemployment.  i 

Mr.  McTague  doubted  there! 
would  be  a  depression  immediately* 


after  the  end  of  the  war.  The 
catching  up  of  restricted  civilian 
production  will  provide  much  em¬ 
ployment  but  "the  real  test  will 
c(ime  some  time  later.” 

Plan  Expenditure  Of 

$600,000  On  Airport 

Ottawa — A  big  program  of  Im¬ 
provements  to  the  Dorval  airport  is 
jirovided  in  a  contract  to  the  Dlblee 
Construction  Co.  Ltd.,  which  will 
represent  outlay  of  nearly  $600,000 
and  work  on  this  plan  has  already' 
begun. 

An  actual  figure  of  $586,219.05 
is  shown  in  the  successful  tender 
and  it  calls  for  the  following  work: 
grading,  additional  drainage,  con¬ 
struction  of  new  roads,  and  repairs 
to  existing  surfaces. 

This  contract  is  almost  com¬ 
pletely  a  grading  and  surfacing  job. 
and  it  is  learned  no  extensive  addi¬ 
tion  to  the  present  buildings  on  the 
huge  airport  la  at  present  contem¬ 
plated.  Most  of  the  surfacing  work 
already  done  at  Dorval  has  been 
done  by  the  Diblee  Company. 

July  Steel  Output 

Canada  Off  Sharply 

Ottawa — Production  of  steel  In¬ 
gots  and  castings  in  Canada  dur¬ 
ing  month  of  July  at  234,418  tons 
was  substantially  below  year  ago 
comparison  of  250.508  tons,  accord¬ 
ing  to  figures  issued  by  Dominion 
Bureau  of  Statistics,  and  was  also 
slightly  under  the  June  level  this 
year  of  240.750  tons.  The  July  total 
was  also  the  smallest  since  Febru¬ 
ary  this  year,  when  production  was 
229,852  tons. 

Output  during  the  first  seven 
months  of  this  year  totalled  1,747,- 
001  tons  which  was  a  shade  less 
than  In  the  comparable  period  of 
1943,  when  the  total  was  1,749,661 
tons. 

July  production  of  pig  iron  ex¬ 
ceeded  a  year  ago  at  a  total  of  166.- 
004  tons  compared  with  151,369. 
Fig  iron  output  for  the  first  seven 
months  period  totalled  1.115.527 
tons  compared  with  1,019,158  in 
the  like  part  of  1943. 


On  Stock  Againat  $1.29 
Year  Before 


Commission  of  Ontario.  Ontario  Steel  Products  Ltd.,  In 

- — -  annual  report  for  fiscal  year  ended 

RATHIIR^T  SFf OND  S; 

Irfa  1  llUlaU  1  UtlWlll/  period  as  compared  with  preceding 
4  aammeinA  y^hr,  net  after  all  charges  includ- 

OIIARTFR  RFTTFR  ^“*®®  •’®‘”«  ®^"®*  ® 

^Uial%lljl\  Uli  1  ILlla  share  on  outstanding  capital  stdek 

_  as  against  $1.29  a  share. 

.  ei-  1  »  j  Profit  before  taxes  for  year  un- 

Eamings  ^  Sharply  Improved  review  were  down  at  $462,852 
From  First  Quarter  But  Still  from  $635,793  in  year  previous. 
Below  Last  Year  Taxes,  however,  were  down  at 

_  $374,000  from  $448,000  and,  as  a 

Interim  earnings  reports  of  •'^sult,  net  earnings  of  $88,681  com- 


Worklng  Capital  Steady 
Balance  sheet  shows  net  working 


Gross  earn.  ... 

*1.6,31.713 

Expenses  a..«« 

230,338 

Taxes  . 

147,138 

Net  earn.  ... 

.  1,251.862 

1.254.237 

Interest  . 

480,333 

Net  Income  .. 

.  790.100 

77.3,904 

1st  pfd.  div.  . . . 

.Moo.oon 

N.C.  part.  pfd. 

div.  .300.000 

.300,000 

(lalance  . 

.  190,100 

173  904 

Com.  div . 

Pension  fund  .. 

10,006 

Surplus  . 

29,995 

Prev.  bal . 

.  2.091.260 

2.061,265 

Surplus  c.f.  , 

*2,091, ’261) 

Portfolio  Holds  Vp  285,950,  indicating  net  working  out  the  year,  and  he  Indicates  the 

Balance  sheet  shows  investments  capital  of  $4,621,280  against  $4,-  productive  capacity  of  the  plants 
at  $26,853,957,  with  a  market  842,389  on  March  31.  1944,  and  "^as  almost  entirely  devoted  to  the 
value  of  $21,653,228,  compared  $4,675,975  on  June  30,  1943.  supply  of  vital  war  materials.  Re- 

wlth  previous  year's  figures  of - negotiation  of  war  contracts,  he 

$26,646,213  and  $22,162,991  re-  Anothev  SurVfiV  Af  says,  has  been  completed  up  to  and 

spectlvely.  The  depreciation  in  e__a  I  «  r*  ^  including  the  fiscal  year  ended 

value  of  the  company's  invest-  rOrt  Lfl  ComC  NdCdOfl  June  30,  1944. 

ments,  of  which  over  60  per  cent  -  ^®  uuuounces  that  plant  facili- 

are  in  the  company’s  subsidiary  Special  Correspondence  ties  and  equipment  valued  at  $72,- 

and  affiliated  hydro-electric  and  Regina  —  Before  the  Saskatche-  184  were  acquired  during  the  year 
utility  companies,  is  due  to  the  de-  C.C.F.  government  would  be  to  meet  the  demand  for  war  ma- 

ellne  in  the  market  values  of  the  P^fppsred  to  act  or  recommend  that  terlals. 

(  stock  of  the  company’s  subsidiary  Fort  a  la  Come  be  developed  as  a 

I  and  affiliated  utility  companies.  |  source  of  hydro-electric  power,  an-  Segnign's  Union  Askt 
During  the  year  tlie  company ,  other  engineering  survey  of  the 
:  purchased  in  the  open  market  and  i  possibilities  of  the  power  site  would  “Of  OnippiltQ  rgriOy 

!  cancelled  a  further  $8,100  of  its  r,  required.  Reconstruction  Minis-  - - 

per  cent  debentures  and  $195,000  ter  J.  H.  Sturdy  points  out.  He  in-  Toronto— Dewar  Ferguson,  act- 

of  ita  4t4  per-  c^nt  debentures.  spected  Fort  a  la-€orne  in  company  ‘“g  president  of  the  Canadian  Sea- 

In  his  renort  to  shareholders  ^  tth  acting  Minister  of  Agriculture  uien  s  Union,  has  made  public  a  let- 

President  A  J  Nesbitt  revie^  L  F.  McIntosh  and  Natural  Re-  ter  he  sent  to  Prime  Minister  Mac- 

activitS^  sources  Minisler  J.  L.  Phelps  Aug.  k^nzle  King  urging  the  Canadian 

I  filiated  companies,  and  points  out  “*’•  lOvernment  to  use  Its  Influence 

'  that  thev  showed  an  increase  of  ^  survey  of  the  site  was  conduct-  lU  'he  councils  of  the  United  Na- 

i  nearly  1%  per  cent  in  the  kilowatt  ‘’<1  for  the  former  government  of  ‘|u“® /or  the  callinfc  of  a  world 

hour  output  for  the  year  under  re-  Saskatchewan  by  eminent  engineers  so*PSlng  conference.  ’ 
view,  as  compared  with  the  prevl-  **0  18^30  and  1931.  The  report  that  Stating  that  Canada  has  beco!$i! 
ous  year.  There  was  also  an  in-  came  out  of  that  survey,  known  as  one  of  the  major  maritime  nations 

^crease  of  8.849  in  the  numbers  of  Acres  report,  recommended  the  of  the  world  during  the  war,  the 

customers  served  by  these  com-  construction  of  a  dam  on  the  Sas-  letter  said  the  request  was  based 

katchewan  river  at  Fort  a  la  Come  on  the  necessity  of  solving  such 
to  provide  hydro-electric  power.  Es-  problems  as  allocation  of  world 

■  -  timated  cost  of  the  project  was  shipping  tonnage,  stabilization  of 

placed  at  $19,000,000  in  the  report,  labor  standards  and  restriction  of 

J--’ , '  . . The  minister  said  another  engl-  spheres  of  special  influences. 

V  ,  ’L  i  >1  neering  survey  would  be  required - 


5,975  on  June  30,  1943.  supply  of  vital  war  materials.  Re- 

- negotiation  of  war  contracts,  he 

fkAtf  Ciipvau  Af  has  been  completed  up  to  and 

ney  ;>uryey  including  the  fiscal  year  ended 

Fort  La  Come  Needed  June  so.  1944.  , 

-  He  announces  that  plant  facill- 

Speclal  Correspondence  ties  and  equipment  valued  at  $72,- 


before  the  government  could  con-  Reduced  EamlngS  In 
sider  taking  .any  action,  in  order  to  i  •  ^ 


check  the  findings  of  the  Acres  re¬ 
port  and  to  bring  the  information 
on  the  project  np  to  date. 


July  For  E.  Kootenay 


on  the  project  np  to  date.  Low  water  conditions  and  ne- 

-  cessity  of  using  the  steam  plant 

Ontario  Hvdro  Primary  ^'®''®  ’’esponslbie  for  higher  operat- 
wnrario  nyoro  rrimary  expenses  for  East  Kootenay 

Load  Higher  For  July  Power  company.  Limited,  accord- 
-  ing  to  monthly  report  Issued  by 

Total  primary  load  demand  for  the  company. 

July  on  the  Southern  Ontario  and  In  July  gross  earnings  decreased 
Thunder  Bay  systems  and  Northern  $4,219,  to  $62,254,  as  compared 
Ontario  properties  of  the  Hydro  with  $66,473  in  the  same  month  of 
Electric  Power  Commission  of  On-  1943  and  operating  expenses  at 
lario  exceeded  that  for  the  corres-  $23,811  were  down  $1,275  from  a 
ponding  month  last  year  by  almost  year  ago.  Net  earnings  for  the 
42,000  horsepower  or  2  per  cent,  month  of  July  this  year  amounted 
according  to  the  monthly  load  sum-  to  $38,443,  as  against  $41,387  a 
mary  issued  by  the  commission.  year  ago,  a  decrease  of  $2,944. 

As  a  result  of  the  amalgamation  Gross  earnings  for  the  four 
of  three  systems  into  one.  now  months  ended  July  31  last  totalled 
known  as  the  Southern  Ontario  sys-  $260,251.  as  compared  with  $254,- 
tem.  the  maximum  twenty-minute  333  in  same  period  a  year  ago.  an 
coincident  peak  of  the  Niagara,  increase  of  $5,918  and  operating 
Eastern  Ontario  and  Georgian  Bay  expenses  at  $106,669  were  $12,283 
divisions  has  become  the  maximum  heavier  than  the  $94,376  reported 
twenty-minute  peak  for  that  sys-  a  year  ago.  Net  earnings  for  the 
tern.  The  coincident  peak  for  South-  period  under  review  showed  a  de¬ 
em  Ontario,  it  is  pointed  out.  is  less  crease  of  $6,365  at  $158,692, 
than  the  sum  of  the  individual  di-  when  compared  with  $169,967  re¬ 
vision  peaks  because  of  the  differ-  ported  for  the  same  period  a  year 
ence  in  time  at  which  maximum  de-  ago. 

mands  occur.  These  facts,  it  is  em-  Operating  expenses  do  not  in- 
phasized,  have  to  be  noted  in  mak-  elude  income  and  excess  profits 
ing  comparisons  with  previous  fig-  taxes. 

ures.  - 


Information 

Available 

on  these  and  many  other 
Canadian  subjects 


Population 
Vital  Statistics 
Immigration 
Agriculture 
Forestry 
Furs 

Fisheries 

Mines  and  Minerals 
Power  Generation 
Manufactures 
Construction 
External  Trade 
Internal  Trode 
Transportation 
Telephones 
Radio 

Labour  and  Wages 
Unemployment 


Reconstruction 
Public  Health 
Finance 
Banking 
Insurance 
Education 
Research 
Oime 

Delinquency 


The  Dominion  Bureau  of  Statistics  is  the  principal  fact¬ 
finding  and  fact-publishing  organization  in  Canada.  Over 
the  past  quarter  of  a  century  it  has  accumulated  an  immense 
amount  of  information  with  tegord  to  the  population  of 
Canada,  their  developing  economic  activities  and  their 
changing  social  relations. 

Business  men  are  naturally  most  interested  in  data  relating 
to  production,  trade  —  both  internal  and  external  —  finance 
and  employment.  Various  branches  of  the  Bureau  are 
concerned  with  compiling  and  publishing  information  on 
these  subjects  and  making  it  available  from  year  to  year, 
from  month  to  month,  and  even  from  week  to  week. 

Every  Canadian  business  man  will  find  information  of  vital 
importance  to  his  business  in  the  industrial,  financial,  trade, 
employment  and  other  reports  issued  by  the  Bureau. 

Requests  for  published  reports  or  for  other  information  should 
be  addressed  to  the  Dominion  Statistician,  Ottawa.  All 
inquiries  will  be  promptly  and  courteously  answered. 

Department  of  Trade  and  Commerce 

OHAWA 

HON.  JAMiS  A.  MACKINNON,  MINISTER 


Cold  Storage  Plant 

N.S.  Apples  Planned 

Hpevial  1  'orrespomlence 

Halifax — Af  the  first  annual 
meeting  of  the  reorganized  United 
Fruit  Companies  of  Nova  Scotia  the 
governors  voted  unanimously  to 
have  a  modern  cold  storage  plant 
erected  in  the  Annapolis  Valley  and 
it  is  expected  to  have  it  in  opera¬ 
tion  in  19  45.  The  need  for  this  has 
long  been  felt  in  the  apple  growing 
districts.  Eleven  new  members  have 
been  added  to  the  list  of  the  as¬ 
sociation  and  J.  E.  Morse.  Para¬ 
dise.  is  president. 

In  presenting  the  office  report, 
T.  L.  Meek  stated  38  per  cent  of 
last  season's  apple  crop  had  been 
handled  liy  the  United  Fruit  Com¬ 
panies  and,  with  the  addition  of  1 1 
new  companies,,  it  is  anticipated  the 
organization  will  handle  60  per 
rent  of  tlie  crop  this  season. 

R.  J.  Leslie  is  the  newly  ap¬ 
pointed  general  manager  of  the 
United  Fruit  Companies.  He  was 
formerly  liead  of  the  Nova  Scotia 
Marketing  Board  which,  under  the 
stress  of  wartime  conditions  and 
the  closing  of  the  overseas  markets, 
successfully  handled  the  large  an¬ 
nual  apple  yield  each  season  with 
Federal  Government  assistance. 


•  You  have — within  yourself— the 
ability  to  design  your  own  blue¬ 
print  for  success.  Every  dream  you 
have  begioa  with  a  wish  :  ;  .  a 
hope.  The  hope  that  some  day 
there  will  be  a  better  job  ;  .  . 
perhaps  an  opportunity  to  go  into 
business,  to  travel,  to  live  in  the 
country.  There  are  thousands  of 
such  dreams  .  ;  .  but,  of  them  all 
perhapa  the  greatest  is  the  desire 
for  financial  security.  You  can 


accumulate  $2,500.00,  $5,000.00|i 
$10,000.00,  $25,000.00  or  more, 
by  putting  aside  small  amounts 
regularly.  Get  details  of  the 
"Living  Protection”  plan  offered 
by  Investors  Syndicate  of  Canada 
Limited.  Through  this  time-tested 
plan,  thousands  of  Canadian  men 
and  women  are  already  keeping 
their  date  with  the  future.  You 
can  do  so  too.  Write  today  and 
get  the  facts. 


INVESTORS  SYNDICATE 

Zimited 

L/p/>^Pn9firrA0*r...everyman1s  road 

Head  Ofice:  Winnipcs,  Man.  Offices  in  Principal  Cities 


MS  quarterly.  Last  year  ;{48  ^nd  current  liabilities  at  $761.- 

147,138  ‘  second  quarter  earnings  equal-  445^ 

——  lied  .38%c  a  share  in  the  second  Report  points  out  that  dividends 
480,333  1  17 %c  in  first.  of  $1  a  share  were  declared  on 

- J,.  .J  ®  accompanying  current  common  stock,  against  $1.25  in  the 

vn’n'nni  cheQues  the  company  re-  preceding  year,  and  after  adjust- 

300  000  ments  the  surplus  carried  forward 

— ! —  (including  refundable  E.P.T.)  was 

173904  $374,399  in  first  half  of  1943.  Al-  $552,622  against  $620,701, 
i;!3.909 !  lowing  40%  tax.  the  profit  equal-  Z  ,  m-  , 

I  led  42c  a  share  vs.  56c.  . 

.  '.*  I  Current  assets  at  June  30,  1944,  In  presenting  the  report,  Dr. 

.061,20.-,  were  $5,807,230,  including  $2,497,-  Newhold  C.  Jones,  president  of 
*n  cash  and  marketable  securl-  company,  states  that  a  high  volume 


ONTARIO  FARM  RESEARCH 
Toronto — Premier  George  Drew 
of  Ontario,  addressing  the  annual 
picnic  of  the  Middlesex  Federation 
of  Agriculture  at  Poplar  Hill  re¬ 
cently,  announced  plans  for  the  es¬ 


tablishment,  in  the  fail,  of  a  group 
to  Integrate  all  research  work  con¬ 
nected  with  Ontario  agriculture. 
The  group  will  be  known  as  the  On¬ 
tario  Farm  Chemistry  Council  and 
will  be  supported  by  the  provincial 
government. 


Dividend  Declarations 


f<.arly 

Rate 

t 

Alum.  Co.  of  Can.  Ltd.  .5%  Pref.  5.00 

Asbestos  Corp.  Ltd . 80 

.\ssoc.  Breweries  of  Cun.  Ltd...  1.00 

Bunk  of  Nova  Scotia  .  10.00 

Barber  Ellis  of  Can.  Ltd . 50 

beUling-Curticelll  Ltd.,  common  .  4.00 

Do.,  Pref .  7.00 

Brazilian  Traction,  Light  *  *’ower 

Co.  Ltd.,  Pref .  6.00 

n.C.  Packers  1-Id . 

B.  C.  Power  Corp.  Ltd.  "A”  .  1.60 

T.  G.  Bright  and  Co.  Ltd.  Pref.  . .  H.Ofl 
British  American  Oil  Co.  Ltd.  ..  1.00 

Broulan  Porcupine  Mines 

Briick  Silk  Mills  Ltd . . 

Buffalo  .Ankerite  Gold  Mines  . . 

Calgary  Sc  Edmonton  Corp.  Ltd. 

Can.  Breweries  Ltd.  I’ref .  3.40 

C. inadian  Canners  Ltd.  common  . 

Do.,  1st  Pref .  1.00 

Do.,  Extra  . 

Do.,  2nd  Pref . 60 

Do.,  Extra  . 

Can.  Car  &  K’dry  Co.  Ltd.  Pref.  2.10 

Canada  Cement  Co.  Pref . 

Call.  Cottons  Ltd.  new  common  . 

Do.,  Pref .  6.00 

Canada  Crushed  Stone  Ltd . 40 

(.anada  Cycle  &  .Motor  Pref.  . . .  5.00 

Cnndn.  Industries  Ltd.  Pref .  7.00 

Caiidn.  Industries  Ltd.  "A”  .... 

Caiidn.  Industries  Ltd.  “B” 

t'anarta  Malting  . V.'Xi 

Canada  Packers  Ltd .  4.00 

Canadian  l'(a>d  Products  .  2.5* 

Can.  Poreigii  Investment  Corp.. 

Can.  I'oiindries  &  I'orglngs  “A”  I..->0 
•Jan.  Gen.  Eire.  Co.  Ltd.,  com.  ...  8.00 

Can  North.  Power  Corp.  Lid.  com.  .69 

Do.,  7  per  cent  Pref .  7.00 

Do.,  Pref .  8.00 

Canada  Permanent  MIge.  Corp.  8.60 
Canada  Sleamship  Lines  Ltd.  ... 

Canada  Vinegars  Ltd . 4* 

Canada  Wire  4  Cable  Co.  “A”  ..  4.00 

Canada  Wire  Sc  Cable  Co.  "B”  ..  1.00 

Canada  Wire  Sc  Cable  Co.  Pref.  .  6.50 

Cassidy’s  Limited  Pref . 

Central  Can.  Loan  4  Savings  Co.  *.00 
Ctiitral  Patricia  Gold  .Mines  Ltd.  .12 
Commercial  Alcohols  Ltd.,  eoni.  .20 

Do.,  Pref . 40 

Confuiluration  Llio  .Vaaociutioii  O.uu 

Consolidated  Press  I.td . 

David  4  Frere  Ltd.  “A”  .  1.00 

Dominion  I'ouiidries  4  Steel  Ltd.  1.40 
Dominion  Glass  Co.  eommivi  ....  .5.00 

Dominion  Glass  Co.  Pref .  7.00 

Dominion  Stores  Ltd.  .  . 40 

Dom.  Tar  Sc  ChcmicHl  Co.  Pref.  .  5..5fl 

Dom.  Textile  Co.  Ltd.  common  ..  .5.00 

D»).,  Pref .  7.00 

English  Electric  Co.  of  Can.  Ltd. 

Class  “A”  . 


Fraser  Companies  Ltd . 

Greening  VVirc  .Co . 


Date 

Payable  Record 


1.25q  Nov.  1  Oct.  4 

.26(1  Sept.  30  Sept.  1 

.2;  q  Sept.  30  Aug.  31 

2.50<l  Oct.  2  Sept.  1.5 

.l2V>iq  Sept.  13  Aug.  31 
1.60  q  Oct.  2  Aug.  31 

1.75  q  Oct.  2  Aug.  31 


Sept.  36  Aug.  31 
Oct.  2  Sept.  1.5 


llumberstone  Shoe  Co . 

Huron  Sc  Erie  .Mortgage  Corp.  .. 

Do.,  20%  . 

Imperial  Tobacco  Co.  of  Can.  ... 

Do..  Pref.  . 

Iiil.  Bronze  Powders  Ltd . 

Int.  Bronze  Powders  Ltd.,  Pref. 
Intern.  Nickel  Co.  of  Can.  Coni,  . 

lilt.  Power  Co.  tst  Pref . 

Jamaica  Public  Service  Ltd.  com. 

Do..  Pref . 

Kelvinator  of  Canada  common  . 

I.akp  Shore  Miiie.s  Ltd . 

Landed  Baiikfng  and  Loan  Co.  . 

John  A.  Lang  apd  Sons  Ltd . 

Marcus  Loews  Theatres  Pref.  ... 
MacKinnon  Structural  Steel  Pref. 
Maritime  Tel.  4  Tel.  common  .. 

Maritime  Tel.  St  Tel.  Pref . 

Massey  Harris  Pref.  .  . 

Modern  Containers  Ltd.  Pref.  . 


Montreal  Loan  4  Mortgage  Co.  ., 

Montreal  Telegraph  Co . 

Mgore  Corp.  Ltd . 

Do.,  Pref . 

Do.,  “B”  Pref.  . . 


Civil  Air  Lines  Carry 

More  Passengers,  May 

Ottawa — Civil  air  carriers  trans¬ 
ported  34,778  revenue  passengers 
in  May  as  compared  with  25,204 
ip  the  corresponding  month  of  last 
year,  an  Increase  of  38  per  cent. 
The  amount  of  revenue  freight  car¬ 
ried  increased  from  653,250  pounds 
to  708.134,  or  by  28  per  cent,  while 
mail  decreased  from  641,493  to 
561,783  pounds. 

Operating  revenues  of  Canadian 
licensed  carriers  increased  from 
$1,295,722  to  $1,492,544,  but  op¬ 
erating  expenses  increased  from 
$1,232,571  to  $1,670,454.  reducing 
net  operating  revenues  from  $63,- 
151  to  a  debit  of  $77,910.  j 

AIILIiFEKD  OUTPUT  OFF 

Winnipeg  —  Mlllfeed  production 
for  June  was  81,313  tons  compared 
with  62,185  tons  for’  the  same 
month  in  1948.  made  up  of  bran 
■25,156  f25,059)  tons;  shorts  28.- 
759  (24.094)  and  middlings  12,398 
(13.032)  tons.  "Ground  FOeds”  for 
June  compared  as  follows  with  the 
same  month  last  year;  Ground  oats, 
42.828.074  (26.628,818)  pounds; 

cracked  corn.  2.609,676  (6,088,- 

263)  ground  barley  31,847.862 
(21.637.839)  and  mixed  grain,  74,- 
246.954  (84,341,883)  pounds. 


Ontario  Steel  Proilucts  Com.  ... 
Ontario  Steel  Products  Pref  .... 
Orange  Crush  Limited  Pref.  ... 

Ottawa  Electric  Railway  Co . 

Ottawa  l.lght.  H.  4  P.  Co.  com. 


Perron  Gold  Mines  I.td . 

Power  Corp.  of  C.  Ltd.  1st  Pref. 

Do.,  2nd  Pref . . 

Pressed  Metals  . 

Preston  East  Dome  Mines  . 


Proprietary  Mines  Ltd.  .  . . . 

Provincial  Bank  of  Canada  .  .5.60 

Beliance  Grain  Co.  Pref .  6.5(1 

Dll..  Pref .  son 

Riverside  Silk  Mills  .  2.00 

'the  Royal  Bank  of  Can .  6.1111 

Bussell  Industries  Pref .  7.00 

Do.  Common  .  1.20 

Sarnia  Bridge  Co.  I.td . 

Sherwin  Williams  Co. 'of  Can. 

Ltd.,  Pref . 

Do.,  common  . . . 

Sllverwood  Dairies  Ltd.  common 

Do..  Pref . 

Southern  Can.  Power  ^o .  O.ftO 

Standard  Fuel  Co.  Pref . 

Svlvniiite  Gold  Mines  Ltd . 

G.  Taniblyn  Limited  .  86 

Tooke  Bros.  Ltd .  1.60 

Toronto  Elevators  Ltd.  Pref.  ...  2.62'/ 

Vnlied  Corp.  L50 

I'nited  Fuel  liivesinienis  “A”  ..  3.06 

Waite  .Aimilel  Mines  I.td . 

Weston  (George)  Co.  Ltd .  80 

Wjlsil  Limited  .  *  60 

Woods  Manufacturing  Co . 


1.5U 

.25  Int. 
37%q 

1.60 

.2.-  (| 

1.40 

.3nq 

.69 

.35  Int. 
.I3q 

1.UU 

.2,5q 

4.00 

1.00  q 

1.00 

25  q 

8.00 

1 .50q 

i.on  Int. 

4.00 

l.OOq 

.80 

.20q 

.49 

tOq 

6% 

.3%  s 

.80 

20q 

1.50 

..37'.jq 

.68 

.40<|x 
1.75  Int. 
.17q 

7.99 

1.7.5q 

jn 

1.00  Int. 
.2nq 

4.90 

j.flft<r 

.70 

17%q 

7.00 

1.75q 

.70 

1.2.5  Inf. 
.17%q 

.70 

.17%q 

1.25 

62)4  S 

5.59 

l.:'7i4iq 

4.00 

l.OOq 

7.00 

1 .75  q 

1.25 

.."•l%q 

1.92 

.48q 

2.22 

55  %q 

7.00 

1."5q  X 

7.99 

1.75q  X 

2.09 

.r.oii 

1.75 

.44(1 

1.00 

.:5q 

1.99 

25  q 

4.00 

1  OOq 

1.00 

.25  q 

1.00 

.25q 

7.00 

1 .75(1 

2.00 

.7(1  Int. 
•SOq 

.GO 

.15  q 

5.00 

1.25  (( 

4.00 

1.00  q 

7.00 

1.75  q 

.08 

.02  q 

6.0(1 

'.50  qx 

3.00’ 

.75  q 

.25  Int. 

.20 

.0.3q 

5.50 

1..37',4q 

O',  int 

5.(i6 

1.25q 

6.50 

1.62%  q 

g.nn 

1.50  q 

Sent.  15 
OA.  2 
Oct.  31 
Sept.  15 
Sept.  18 
Oct.  16 
Oct.  2 
Oct.  2 
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LONDON  BUYING 
STOCKS  ON  POST 
WAR  PROSPECTS 


BOND  NOTES 


Some  Over«Optiinism  Seen  on 
Tax  Outlok  and  on  Govt’s 
Employment  Policy 

NOTE  OF  CAUTION 

London — Unlike  previous  victor¬ 
ies  in  Africa,  the  invasion  of 
France,  coming  as  it  did  hard  on 
the  fall  of  Rome,  was  regarded  as 
setting  a  definite  and  early  turn 
in  the  war,  according  to  Norman 
Crump,  Financial  editor  of  the 
“Sunday  Times”.  This  put  many  in¬ 
vestors  in  the  mood  to  huy  shares 
on  their  post-war  prospects,  rather 
than  on  their  current  war-time 
yields. 

Now  post-war  prospects  are  In 
some  respects  interpreted  as  being 
promising.  First,  in  point  of  time, 
last  April’s  budget  by  Sir  John  An¬ 
derson  contained  a  definite  prom¬ 
ise  to  Britain  of  tax  relief  over 
expenditure  on  new  plants  and 
buildings  and  also  on  research.  The 
question  of  obsolescence  of  plant 
and  machinery  was  also  promised 
more  generous  treatment.  Nothing 
was  said  about  the  continuance  of 
Excess  Profits  Tax,  but  there  is  a 
general  hope  that  it  will  not  last 
long  after  the  end  of  the  war. 

Then  came  the  White  Paper  on 
the  government  s  employment  pol¬ 
icy.  In  the  long  run.  investors  con¬ 
sidered  this  to  hold  out  hopes  of 
steady  and  expanding  trade.  It  is 
not  overlooked  that  severe  unem¬ 
ployment  and  business  losses  usu¬ 
ally  coincide.  If  reasonably  full  em¬ 
ployment  can  be  maintained,  busi¬ 
ness  losses  are  equally  avoided,  and 
manufacturers  can  plan  and  work 
with  greater  certainty  and  there¬ 
fore  more  efficiently. 

Transition  Problem 

This  is  how  the  argument  runs 
In  the  mind  of  the  investor.  It 
needs,  however,  two  important 
qualifications.  The  first  is  that 
business  prosperity  will  depend 
upon  efficiency  even  more  than  it 
did  in  the  past.  The  backward, 
badly-run  company  is  just  as  likely 
to  end  in  bankruptcy  as  it  ever  was. 
Next,  some  investors  may  be  in¬ 
clined  to  overlook  both  the  likely 
duration  and  the  difficulties  of  the 
post-war  transition  period.  As  set 
out  in  the  employment  white  paper, 
there  are  three  in  number. 

First  the  change-over  of  indivi¬ 
dual  Industries  and  factories  in 
Britain  from  war  to  peace  produc¬ 
tion  may  cause  temporary  patches 
of  unemployment:  and  this  may 
equally  avoid  temporary  losses  of 
earnings  at  a  time  when  businesses 
will  have  to  draw  on  their  liquid 
reserves  for  reconstruction  pur¬ 
poses.  Next,  shortages  of  goods  will 
persist  for  some  time  after  the  war, 
and,  if  inflation  is  to  be  avoided, 
controls  will  have  to  be  maintained. 
Third,  there  is  the  danger  that 
peace-time  production  may  con¬ 
centrate  on  the  wrong  things  from 
the  national  point  of  view.  This 
will  again  call  for  the  continuance 
of  control,  particularly  over  capi¬ 
tal  expenditure  and  the  raising  of 
new  capital. 

A  fourth  point,  not  mentioned 
specifically  in  the  white  paper,  is 
that  businesses  engaged  mainly  in 
building  up  export  trade  may  have 
to  be  content  with  narrow  profit 
margins — at  least  until  the  bulld- 
ing-up  process  is  completed. 

This  analysis  does  not  lead  to  the 
conclusion  that  prices  generally  are 
being  forced  too  high,  but  it  shows 
why  some  of  us  feel  that  those  who 
buy  securities  at  existing  prices 
should  exercise  a  proper  amount  of 
discrimination.  Meanwhile  one 
over-riding  factor  making  for  the 
firmness  of  markets  is  the  growing 
weight  of  money.  The  London 
clearing  bank  deposits  at  the  end  of 
May  totalled  £4,050.f5  millions. 
These  figures  of  course  relate  to 
the  big  nation-wide  commercial 
banks,  with  branches  all  over  Eng¬ 
land  and  Wales.  In  May,  1343,  they 
were  only  £3.566  millions,  and  be¬ 
fore  the  war  £2,245  millions.  The 
May,  1944,  total  is  an  all-time  rec¬ 
ord. 

BaJiking  Accounts  Rising 

Much  of  this  money  represents 
savings,  which  will  be  left  in  the 
banks;  some  of  it  consists  of  the 
liquid  assets  of  companies  and 
firms.  Bankers  have  also  noticed  a 
growth  in  the  total  number  of 
banking  accounts.  Many  people  in 
Britain  are  earning  good  wages  and 
opportunities  for  spending  are  cir¬ 
cumscribed.  Sooner  than  keep 
hoards  of  currency  at  home,  these 
people  are  having  the  sense  to  put 
their  savings  in  the  banks.  Whe¬ 
ther  it  would  be  even  better  for 
them  to  invest  their  savings  in 
Government  securities  raises  a 
wider  question.  These  people,  it 
might  be  added,  are  not  putting 
their  money  into  the  bank  in  order 
to  squander  it.  and  the  bank  auto¬ 
matically  re-lends  it  to  the  Govern¬ 
ment. 

There  is,  however,  other  new 
money  in  Britain’s  banks,  whose 
owners  from  time  to  time  divert  it 
to  the  stock  markets.  That  is  what 
Is  meant  by  the  saying  that  the 
weight  of  money  helps  to  keep  mar¬ 
kets  firm.  With  a  strict  control 
over  new  capital  issues,  the  volume 
of  industrial  securities  is  limited. 
This  gives  any  growth  in  the  weight 
of  money  all  the  more  scope  to 
make  itself  felt. 

Cinzano  Shares  Listed 

Montreal  Curb  Market 

Shares  of  Cinzano,  Limited,  were 
called  for  trading  on  the  listed  sec¬ 
tion  of  the  Montreal  Curb  Market 
during  past  week.  The  listing  cov¬ 
ers  1,640,000  class  A  no  par  value 
ordinary  shares  and  500,000  shares 
of  £1  par  514%  cumulative  re¬ 
deemable  preferred  stock. 

Cinzano.  Limited,  incorporated 
under  the  Dominion  Companies  Act 
in  1927,  bolds  shares  In  subsidiary 
and  other  companies  engaged  in  the 
manufacture  of  wines,  liquors  and 
kindred  products  throughout  the 
world.  Head  office  is  in  Montreal. 


Arrangements  are  being  com¬ 
pleted,  according  to  report,  for  an 
additional  issue  of  1800,000  in  4^ 
per  cent  serial  debentures  of  Cana¬ 
dian  Breweries  Linlited,  $400,000 
of  which  will  mature  on  July  1, 

1961,  and  $400,000  on  July  1, 

1962,  and  w’hlch  will  be  offered  by 
a  syndicate  headed  by  W.  C.  Pit- 
field  and  Company  of  Montreal  and 
Burns  Brothers  and  Denton  of  To¬ 
ronto.  The  issue  will  probably  be 
priced  at  101. 

Proceeds  of  the  latest  issue  will 
be  used  to  reimburse  the  company 
for  part  of  expenditures  made  in 
the  acquisition  of  shares  of  other 
brewing  companies  as  well  as  for 
expenditures  made  for  property  ad¬ 
ditions  and  other  corporate  pur¬ 
poses. 

¥  « 

Announcement  was  made  this 
week  by  The  Bank  of  Canada,  on 
behalf  of  Finance  Minister  Ilsley, 
that  an  issue  of  Dominion  of  Can¬ 
ada  deposit  certificates  amounting 
to  $88,920,000  dated  September  5, 
1944,  due  March  6,  1945,  had  been 
sold  to  the  chartered  banks  at  par. 
The  certificates  will  bear  interest 
at  the  rate  of  three-quarters  of  one 
per  cent  annually. 

The  issue  does  not  represent  new 
cash  as  a  similar  amount  of  certi¬ 
ficates  bearing  the  same  rate  of  in¬ 
terest  matured  this  week. 

»  4^  * 

Canadian  Canners,  Limited  is 
calling  for  redemption  on  Npvem- 
ber  1  at  102  its  remaining  $2,275,- 
000  four  per  cent  l?t  mortgage 
bonds,  the  company  announces. 

These  bonds  were  slated  to  fall 
due  on  May  1,  1951,  and  are  the 
remaining  portion  of  a  $3,500,000 
issue  made  in  1936.  The  redemp¬ 
tion  will  give  first  place  in  the 
company's  capital  structtire  to  $3,- 
817,550  of  five  per  cent  first  pre¬ 
ferred.  convertible,  cumulative  and 
participation  stock. 

45  *  4^ 

Bank  of  Canada  announced  dur¬ 
ing  past  week  on  behalf  of  the  Min¬ 
ister  of  Finance,  sale  of  90-day 
treasury  bills  to  the  amount  of 
$65,000,000,  dated  September  1, 
and  maturing  December  1,  at  ave¬ 
rage  price  of  .9990505  and  average 
rate  of  .381  as  compared  with  ave¬ 
rage  rate  of  .382  for  previous  sale. 

45  45  45 

Famous  Players  Canadian  Cor¬ 
poration,  Ltd.,  advises  that  it  will 
redeem  on  October  19,  a  large 
amount  of  4 ‘/2  %  first  mortgage 
and  collateral  trust  bonds,  series  A 
and  B  and  C  of  the  company,  ma¬ 
turing  June  1,  1951,  which  have 
been  selected  by  lot  for  redemption, 
payment  of  principal,  together  with 
a  premium  of  2%  and  accrued  in¬ 
terest  on  the  principal  to  October 
19,  1944,  will  be  made. 

SOO  LINE  TAKEN 
FROMBANKRUPTCY 

New  Company  Takes  Over  Ac* 
cording  to  Terms  of  Ratified 
Reorganization  Plan 

Minneapolis  —  The  Minneapolis, 
St.  Paul  and  Sault  Ste.  Marie  Rail¬ 
way  has  officially  ended  seven  and 
a  half  years  of  bankruptcy  with  a 
newly-formed  corporation  taking 
over  the  road. 

Horace  C.  Grout,  former  general 
manager  of  western  lines.  Canadian 
Pacific  Railway,  with  headquarters 
at  Winnipeg,  was  elected  president. 
The  following  were  elected  as  di¬ 
rectors  of  the  new  company;  D.  C. 
Coleman.  Montreal;  J.  E.  Blunt 
and  H.  B.  Vanderblue,  Chicago;  H. 
LaLiberte,  Duluth;  C.  G.  Parker, 
Neenah,  Wis. ;  Joseph  Chapman.  P. 
V.  Eames,  H.  C.  Grout,  F.  T.  Hef- 
felfinger,  C.  T.  Jaffray,  H.  S.  King- 
man,  H.  S.  Mitchell.  J.  S.  Pillsbury, 
L.E.  Wakefield,  G.W,  Webster,  of 
Minneapolis. 

The  old  company  filed  a  petition 
in  bankruptcy  under  section  77  of 
the  Bankruptcy  Act  on  Dec.  31, 
1937.  On  June  6,  1938,  G.  W. 
Webster  and  Joseph  Chapman  were 
ratified  by  the  I.C.C.  as  trustees. 
Within  three  years  a  plan  of  reor¬ 
ganization  was  filed  by  the  Trust¬ 
ees  and  the  Debtor  and  7  months 
later,  after  approval  by  the  I.C.C., 
the  plan  was  confirmed  in  Fed¬ 
eral  District  Court,  and  thereafter 
F.  N.  Oliver,  New  York;  K.  F.  Bur¬ 
gess,  Chicago,  and  H.  S.  Mitchell. 
Minneapolis,  were  appointed  as  re¬ 
organization  managers. 

Securities  to  be  issued  by  the 
new  company  will  consist  of  $8.- 
051.700  first  mortgage  30-year 
4»4%  bonds,  $20,129,000  General 
Mortgage  50  year  4%  bonds,  and 
719.104  shares  of  no  par  common 
stock. 

Earnings  of  the  Soo  Line  have 
increased  considerably  since  the 
trusteeship  began.  Gross  revenues 
in  1937  amounted  to  $15,001,430 
as  compared  to  $26,444,159  in 
1943  Income  before  fixed  charges 
increased  from  $917,591  in  1937  to 
$5,246,518  in  1943.  Current  gross 
revenues  show  an  Increase  of  27% 
for  the  first  7  months  of  19  44  as 
compared  to  a  like  period  in  1943, 
while  income  before  fixed  charges 
shows  an  increase  of  78%  as  com¬ 
pared  to  last  year. 

Borden  Earnings  For 

First  Half  Expand 

New  York — Net  profit  of  the 
Borden  Company  and  its  domestic 
and  Canadian  subsidiaries  during 
the  first  six  months  of  this  year 
amounted  to  $4,325,000  after  pro¬ 
vision  of  $1,500,000  for  special 
contingencies,  taxes  and  other 
charges,  T.  G.  Montague,  president, 
reports. 

The  estimated  earnings  are  equal 
to  $1.01  a  share  and  compare  with 
the  company’s  estimated  net  income 
of  $3,791,275.  or  87  cents  a  share 
for  the  first  half  of  1943.  when  a 
similar  amount  was  reserved  for 
contingencies. 

The  statement  accompanied  an 
interim  dividend  of  40  cents  a 
share,  which  brings  disbursements 
this  year  to  $1.20.  compared  with 
90  cents  distributed  during  the 
similar  period  of  1943. 


I  BRIGHT  OUTLOOK 
VISUALIZED  FOR 
CANADIANSTOCKS 

Fitch  Market  Forecast  Look 
For  Favorable  Trend  on  Tax 
And  Exchange  Factors 

GREAT  DEVELOPMENT 

New  York — Latest  issue  of  Fitch 
Market  and  Business  Forecast,  pub¬ 
lished  by  Fitch  Investors  Service, 
sees  encouraging  market  possibili¬ 
ties  for  Canadian  stocks,  based  on 
prospective  improvement  in  taxa¬ 
tion  and  exchange  factors. 

“An  upward  trend  in  Canadian 
stocks  traded  in  the  United  States 
has  been  evident  this  year’’,  the 
Fitch  forecast  says.  “During  the 
first  halt  of  1944,  the  advance  in 
a  list  of  ten  such  stocks  was  ap- 
ptoximately  15%,  based  on  quota¬ 
tions  in  the  United  States.  Indus¬ 
trial  averages  showed  a  gain  of 
8.6%  on  the  Toronto  Stock  Ex¬ 
change,  through  July,  while  gold 
stocks  Improved  12.7%  and  oils 
8.7%.  Generally  speaking,  stocks  in 
that  market  are  above  the  level  pre¬ 
vailing  in  1939,  when  the  war  be¬ 
gan. 

“There  are  several  factors  con¬ 
tributing  to  the  favorable  prospects 
of  Canadian  stocks.  As  in  the 
United  States,  current  industrial  ac¬ 
tivity  for  the  duration  is,  generally 
speaking,  taken  for  granted.  Many 
Canadian  companies  are  operating 
at  capacity  in  war  production.  How¬ 
ever,  it  is  in  the  longer-term  trend 
that  these  factors  should  lend  con¬ 
siderable  appeal  to  Canadian  stocks. 

“Basic  factors  indicating  the 
trend  of  economic  conditions  ave¬ 
raged  higher  in  the  first  half  of 
1944  than  in  any  other  similar 
period.  Productive  operations  were 
at  an  historical  maximum,  with  dol¬ 
lar  volume  Increasing  over  five  per 
cent  above  the  same  period  of  last 
year. 

Industrial  Activity  High 
“The  primary  iron  and  steel,  in¬ 
dustry  was  particularly  active  for 
the  first  half  of  the  current  year. 
Pig  iron  production  rose  9.4%,  and 
coke  production  increased  31.9%. 

"The  construction  industry  has 
been  more  successful  in  obtaining 
new  business,  the  contracts  award¬ 
ed  in  the  first  half  of  1944  regis¬ 
tered  a  gain  of  nearly  50%.  Re¬ 
tail  sales  rose  about  ten  points.  A 
marked^expansion  was  recorded  in 
the  export  trade,  the  total  In  the 
first  six  months  of  1944  having 
been  $1,769  million,  a  gain  of 
38.4%. 

“Other  barometers  of  business 
conditions  in  the  current  year  show¬ 
ed  advances.  Railway  traffic,  car 
loadings,  employment,  and  currency 
in  the  hands  of  the  public  recorded 
substantial  gains.  The  national  in¬ 
come  indicated  an  increase  of  9.5% 
in  1944  over  the  preceding  year. 

“Progress  toward  an  agreement 
between  the  United  States  and  Can¬ 
ada  to  end  ‘double’  taxation  ac¬ 
counts  for  recent  increased  buying 
in  Canadian  stocks.  Ending  of  taxa¬ 
tion  of  securities  in  the  United 
States,  when  taxed  in  Canada,  is  ex¬ 
pected  to  stimulate  American  in¬ 
vestment  in  the  Dominion. 

Easing  of  Tax  Burden 
"Changes  in  corporation  income 
and  excess  profits  tax  to  meet  prob¬ 
lems  of  conversion  to  peace  produc¬ 
tion,  proposed  in  the  federal  budget 
that  was  presented  to  the  House  of 
Commons  in  June.  1944,  should  en¬ 
courage  commitments  in  Canadian 
enterprises.  Provisions  to  ease  the 
tax  burden  include; 

(1)  Permission  to  assign  the  re¬ 
fundable  excess  profits  tax 
as  security  for  loans  to  be 
used  for  capital  expenditures 
for  post-war  business; 

(2)  Increased  allowance  for  re¬ 
search  departments; 

(3)  Establishment  of  a  flat  rate 
for  the  first  period  of  opera¬ 
tions  of  a  new  business; 

(4)  Provision  for  charging 
against  previous  income  one- 
half  maintenance  and  repair 
expenditures  in  a  set  period; 

(5)  Permission  to  adjust  stand¬ 
ard  profits  upwards  by  5% 
of  increased  capital  employ¬ 
ed  since  the  excess  profits 
tax  was  introduced; 

(6)  Losses  in  one  year  may  he 
charged  back  to  the  preced¬ 
ing  year  or  forward  three 
years. 

Post-War  Prospects 
'  “The  Industrial  development  of 
Canada  in  the  twentieth  century 
has  been  spectacular.  The  stimulus 
of  the  war  to  further  industrializa¬ 
tion  and  economic  development  is  a 
foregone  conclusion.  'While  inten¬ 
sive  production  of  munitions  for 
war  continues  to  dominate  the  in¬ 
dustrial  scene  in  Canada,  plans  for 
conversion  to  peacetime  production 
are  already  under  way.  Such  plans 
include  provisions  lor  the  readjust¬ 
ment  of  men  and  women  who  have 
been  in  military  service.-  New  credit 
facilities  will  permit  the  develop¬ 
ment  of  small  and  medium-sized  in¬ 
dustrial  enterprises. 

"Added  to  the  new  techniques 
developed  by  industry  under  the 
stimulus  of  war  are  new  and  ex¬ 
panding  uses  of  agricultural  raw 
materials,  which  science  has  been 
transforming  into  basic  commodi¬ 
ties  for  industry.  Cultivation  of 
crops,  particularly  for  industry,  has 
been,  a  recent  economic  develop¬ 
ment  in  Canada.  The  establishment 
of  factories  in  rural  districts  to  use 
the  raw  materials  and  local  work¬ 
ers  should  be  helpful  in  maintain¬ 
ing  a  balanced  economy. 

“The  Dominion  is  well  favored  in 
the  possession  of  raw  materials  and 
natural  resources  to  sustain  the 
prolonged  development  of  indus¬ 
trial  enterprises.” 

PULP  MILL  FOR  B.C. 
■Vancouver  —  Eagle  Lake  Saw¬ 
mills  Ltd.,  of  Giscome,  35  miles 
east  of  Prince  George,  will  build  a 
pulp  mill  in  Prince  George  area 
costing  more  than  $3,000,000,  pre¬ 
sident  W.  B.  Milner  announces. 
Construction  will  begin  as 'soon  as 
equipment  is  available,  probably 
after  the  war.  The  capacity  of  the 
mill  will  be  200  tons  dally. 


Net  Loss  Reported 

For  N.A.  Elevators 

Toronto, — For  the  third  succes¬ 
sive  year,  volume  of  business  tran¬ 
sacted  by  North  American  Eleva¬ 
tors,  Ltd.,  showed  a  reduction  for 
fiscal  year  ended  April  30,  1944. 

As  a  result  company  reports  a 
net  loss  for  the  year  of  $9,178  as 
compared  with  net  profits  of  $22,- 
342  equal  to  $7.08  a  share  on  7  % 
preferred  for  previous  year. 

Gross  earnings  amounted  to 
$276,875  against  $346,276. 

BONDS  ARE  CALLED 
BY  CAN.  CANNERS 

Redemption  of  Balance  of  Ist 
Mortgage  4*8  Wipes  Out 
Funded  Debt 

Hamilton,  Ont. — Announcement 
is  made  by  directors  of  Canadian 
Canners.  Limited,  that  company  is 
calling  for  redemption  on  Novem¬ 
ber  1,  1944,  at  102,  the  remain¬ 
ing  $2,275,000  4%  1st  mortgage 
convertible  bonds,  which,  but  for 
redemption,  would  have  fallen  due 
May  1,  1951. 

This  action  will  give  first  place 
in  the  company’s  capital  structure 
to  $3,817,5,50  (190.87714  shares  of 
$20  par  value)  of  5%  1st  preferred, 
convertible,  cumulative  and  par¬ 
ticipating  stock.  The  second  secur¬ 
ity  in  fact  as  well  as  name  will  be 
the  354.910  no  par  value  shares  of 
second  preference,  convertible,  non- 
cumulative  stocks  and  the  third 
one  will  be  the  137,784  no  par 
value  common  shares. 

The  bond  issue  now  redeemed  is 
the  remaining  portion  of  a  $3,- 
500,000  issue  made  in  1936.  Th'e 
serial  portion  of  $1,100,000  was 
finally  redeemed  in  1942.  Com¬ 
pany  had  $7,100,0n0  working  ca¬ 
pital  at  end  of  fiscal  year  Febru-  j 
ary  29,  1944,  and  may  have  about 
$8,000,000  now.  This  included 
about  $2,000,000  cash  and  Gov¬ 
ernment  bonds  as  well  as  $6,600,- 
000  of  inventories.  Thus,  redemp¬ 
tion  can  easily  be  arranged  from 
company’s  own  resources  with  the 
help  of  short-term  banking  accom¬ 
modation.  As  there  was  no  bank 
loan  shown  at  the  end  of  last  year,  j 
that  should  be  easy. 

Company  is  having  a  larger  pack 
in  peas  and  tomatoes  this  year,  and  ! 
expects  better  crops  of  peaches  and  i 
fruit.  It  will  pack  more  pork  and  i 
beans  as  more  tins  will  be  avail¬ 
able. 

SHARP  GAIN  IN 
SUGARJUTPUT 

Canadian  Production  in  1943  Up  | 
Nearly  70  Million  Pounds 
At  870,557,020  Pounds 

Ottawa — Production  of  sugar  by 
the  Canadian  sugar  refining  indus¬ 
try  in  1943  totalled  870,557,020 
pounds,  an  increase  of  69,437,805 
pounds  over  1942,  according  to  the 
Dominion  Bureau  of  Statistics. 

The  1^43  output  Included  741,- 
289,010  pounds  made  from  cane 
and  129,268,010  pounds  from 
beets.  Cane  sugar  production  in¬ 
creased  by  129,238.665  pounds  and 
beet  sugar  decreased  by  59.798,860 
pounds.  Granulated  sugar  compris¬ 
ed  more  than  86  per  cent  of  the 
total  production. 

Production  of  beet  sugar  reach¬ 
ed  an  all-time  high  in  1941  with 
an  output  of  215,879.271  pounds. 
The  percentage  of  heet  sugar  to 
the  total  produced  was  23.6  in 
1942.  the  highest  since  the  incep¬ 
tion  of  the  annual  census  in  1917. 
The  percentage  in  1943,  however, 
was  only  14.6. 

Prices  of  refined  sugar  at  the 
factory  were  slightly  higher  in 
1943  than  in  the  preceding  year. 
Sugar  of  all  kinds  rose  from  5.50 
cents  per  pound  to  5.72  cents. 
Granulated  sugar  rose  from  4.94  to 
5.10  cents,  while  icing  sugar  rose 
from  6.23  to  6.40  cents. 

W.P.B.  Directives  On 

The  Use  Of  Newsprint 

Washington — The  War  Produc¬ 
tion  Board  has  pegged  the  con¬ 
sumption  of  newsprint  by  special 
types  of  newspapers  and  small 
newspapers  and  reduced  consump¬ 
tion  quotas  of  30-pound  newsprint 
by  6  2-3  per  cent. 

Beginning  October  1,  the  quar¬ 
terly  consumption  of  newsprint  by 
special  type  newspapers  and  papers 
using  less  than  25  tons  a  quarter 
is  frozen  at  the  average  quarterly 
consumption  during  the  first  nine 
months  in  1944.  or  the  consump¬ 
tion  during  the  corresponding  cal¬ 
endar  quarter  in  1943,  whichever 
is  greater. 

The  reduction  in  consumption 
quotas  of  lightweight  newsprint  is 
Intended  to  eliminate  any  yardage 
advantage  gained  by  users  of  the 
30-pound  newsprint,  the  Board  ex¬ 
plained.  That  order  is  effective  as 
of  July  1  last. 

Another  amendment  in  the  order 
provides  that  a  newspaper  may  bor¬ 
row  sufficient  newsprint  tonnage 
from  its  quota  for  the  first  quarter 
of  1945  to  take  care  of  the  14th 
Sunday  issue  occurring  in  the 
fourth  quarter  of  1944.  It  was  ex¬ 
plained  that  the  borrowing  will 
equalize  consumption  for  Sunday 
issues  because  there  are  14  Sundays 
in  the  fourth  quarter  and  only  12 
Sundays  in  the  first  quarter  fol¬ 
lowing. 

CURB  SE.AT  AT  WAR  HIGH 

A  new  wartime  high  for  a  Mont¬ 
real  Curb  Market  seat  was  record¬ 
ed  during  past  week  when  a  seat 
sold  at  $6,000.  The  current  price 
paid  for  a  seat  is  the  highest  since 
April,  1939.  The  low  point  reached 
during  the  similar  period  was  at  a 
price  of  $1,500  in  September  of 
1942. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


NEWW.P,B.ORDERS| 
STRESSING  trend! 
TO  RECONVERSION! 


Cleveland  Trust  Head  Cites 
U,S.  Moves  To  Supply 
Civilian  Requirements 

NEED  RESOURCEFULNESS 

Businessmen  and  the  general 
public  alike  are  keenly  Interested 
in  the  problem  of  beating  the  im¬ 
plements  of  war  into  the  tools  of 
peace,  and  much  speculation  is  rife 
in  all  quarters  as  to  just  what 
course  reconversion  will  take. 

A  recent  issue  of  Business  Bul¬ 
letin  contains  an  article  by  Brig.- 
Gen.  Leonard  P.  Ayres,  president 
of  the  Cleveland  Trust  Company, 
dealing  with  this  vital  matter. 
Says  Mr.  Ayres:  — 

“On  some  unpredictable  day  in 
the  weeks  that  lie  ahead  the  de¬ 
mand  for  more  munitions  will  be 
suddenly  and  greatly  curtailed. 
I'ntil  that  time  the  demand  will 
increase  rather  than  diminish. 
Meanwhile  there  will  be  increasing 
unemployment  in  some  areas,  and 
more  serious  labor  shortages  In 
others.  Reconversion  will  demand 
from  business  much  resolution  and 
resourcefulness. 

“Today  the  IV’ar  Production 
Board  Issued  the  last  of  a  series 
of  four  orders  designed  to  en’able 
industry  to  begin  reconversion  for 
the  production  of.  civilian  goods. 
The  first  of  these  was  issued  a 
month  ago,  and  lifted  restrictions 
on  the  use  of  aluminum  and  mag¬ 
nesium.  The  second  order  author¬ 
ized  industry  to  make  experimental 
models  of  post-war  products.  The 
third  order  permitted  industry  to 
buy  machine  tools  needed  for  the 
production  of  peace-time  goods. 
Today’s  order  permits  manufactur¬ 
ers  to  produce  limited  amounts  of 
civilian  goods,  provided  their  fac¬ 
tories  are  not  fully  engaged  in 
making  war  goods,  and  if  the  re¬ 
gional  WPB  authorities  believe 
that  their  new  operations  will  not 
interfere  with  the  production  of 
munitions. 

Reconversion  Has  Begun 

"Reconversion  has  begun,  as  it 
was  inevitable  that  it  should  be-  j 
gin  as  soon  as  signs  of  German 
disintegration  became  apparent. 
The  progress  of  reconversion  will 
be  slow,  and  the  difficulties  to  be 
overcome  will  be  numerous.  The  i 
supplies  of  many  essential  mate¬ 
rials  will  be  small,  and  that  will 
be  particularly  true  in  the  case  of 
steel,  which  nearly  all  manufac- 1 
turers  of  civilian  goods  will  nged  | 
as  a  first  requisite.  Component 
parts  will  be  hard  to  get.  and  the 
lack  of  only  one  component  may 
prevent  production  of  the  com¬ 


PROMPT  AND  EQUITABLE 
INSURANCE  SETTLEMENTS 

BUYER  of  insurance  must  have 
confidence  in  the  ability  of  the 
insurance  company  to  pay  a 
»  loss,  and  in  its  willin^ess  to 
interpret  its  policies  freely.  This  is 
true  whether  the  liability  he  great 
or  small. 

Every  policy  an  insurance  company  issues 
is  part  of  the  total  aggregate  amount  for 
which  it  is  liable  to  policyholders.  Con¬ 
sequently  its  financial  strength  and 
stability  is  of  paramount  importance. 

The  "North  America”  Companies  Con¬ 
solidated  Report  as  of  December  31, 
1943,  showed: — 

Group  Assets  ....  $182,504,190 

Insurance  Company  of 
North  America  Surplus 
to  Policyholders  ...  $  82,000,000 

Based  on  194}  year-entl  market  values  of  securities. 

Business  accepted  solely  through 
Agents  and  Brokers. 


INSURANCE  COMPANY  OF 
NORTH  AMERICA  COMPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  Offices  throughout  Canada 


pleted  articles.  There  will  be  many 
conflicting  pressures  in  a  part  war¬ 
time  and  part  peace-time  business 
economy. 

■'These  small  beginnings  of  the 
reconversion  of  iirdustry  for  peace¬ 
time  production  came  info  being 
ohly  after  a  series  of  bitter  con¬ 
troversies  in  Washington.  The  War 
and  Navy  Departments  fought  a 
long  and  losing  battle  agaiiwt  per¬ 
mitting  even  the  Ireginnings  of  re¬ 
conversion  at  this  time.  The  stub¬ 
born  tenacity  with  which  the  mil- 
it.iry  opposed  any  relaxation  of 
controls  emphasizes  oirce  more  the 
necessity  of  having  in  this  country 
in  time  of  war  a  strong  civilian 
.igency  like  the  War  Production 
Board  which  can  mediate  between 
the  long-term  peace  requirements 


cf  the  nafloTT  and  the  short-term 
imperatives  of  the  war." 

August  Shipments  Of 

Iron  Ore  Decreased 

Cleveland  —  The  Lake  Superior 
Iron  Ore  Association  reports  that 
.\ugust  shipments  of  iron  ore  from 
upper  lake  ports  totalled  12.288,- 
253  gross  tons,  a  decrease  of  1,- 
6SS.517  tons  or  12.08  per  cent  from 
the  .August.  1943,  total. 

The  association  said  that  despite 
last  month's  decrease,  cumulative 
iron  ore  shipments  thus  far  in  the 
1  04  4  season  total  54.57  4.155  gross 
tons,  an  increase  of  2.214.681  tons 
#r  4.23  per  rent  over  last  year. 


“Why  do  they  say 
Long  Distance  lines 
are  crowded  ?  _ 


My  call  went  through  fine  yesterday  ” 

Yes,  many  calls  do  still  go  through  promptly.  But 
that's  partly  because  the  public,  by  reducing  needless 
calling,  have  helped  to  offset  the  heavy  increase  in 
essential  calls.  It  is  testimony,  too,  to  the  devotion 
and  skill  of  Bell  employees  in  keeping  calls  flowing 
despite  heavily  loaded  lines. 

Today,  with  traflfic  at  a  new  peak,  your  co-operation 
is  more  urgently  needed  than  ever.  Please  continue 
to  keep  Long  Distance  lines  clear  for  war  colls. 


Settee  ^ iC/in^s  7Si> 
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WILL  DISCUSS  I 
MARITIME  AIR  ' 
TRANSPORTATION 


Joint  Board  of  Trade  take  Lead 
In  Arranging  for  Conference 
On  Subject 


Financial  Significance  of  the  Current 
Level  of  Canadian  Exports 

By  C.  D.  BLYTH,  Chief,  Int  ematloiuil  Payments  Branch 
Dominion  Bureau  of  Statistics 


SEE  GOOD  LOCATION 


Special  ('orresimndence 
Saint  John — A 


CANADA’S  great  achievement  in 
producing  for  the  war  is  clearly 
reflected  in  the  expansion  in  ex¬ 
ports.  The  demands  of  war  are 
almost  unlimited  and  a  record  pro¬ 
portion  of  the  greatly  expanded 


feature  of  the  product  of  Canada  is  being 

,  .  'shipped  abroad  for  the  prosecution 

44th  annual  meeting  of  The  Man-,^j 

time  Board  of  Trade,  to  be  held  on'  appraising  the  significance  of 
October  3rd,  probably  at  Kentville;  tjiig  unprecedented  level  of  ex- 
N.S.,  will  be  a  conference  on  air  i  ports,  questions  arise  as  to  its 
transportation  and  development  in!  meaning  for  Canada’s  commercial 
these  three  most  easterly  provinces ,  jj-gde  in  the  future.  The  special 
of  Canada.  This  is  to  be  sponsored  financial  implications  of  this  record 
by  The  Maritime  Board  of  Trade,  |  movement  of  commodities  also  war- 
the  Transportation  Commission  of  |  rant  attention.  The  significancb  to 
the  Board  and  the  governments  of  j  Canada  of  the  current  level  of  ex- 
the  three  provinces  ports  is  then  best  revealed  by 

It  is  pointed  out  that  the  increas-  examining  current  exports  from 
ed  Interest  in  air  transportation  in  I  various  points  of  view, 
many  Maritime  centres  and  the  fa- j  jjj  ijje  first  place  it  should  be 
vorable  location  of  these  provinces  emphasized  that  the  current  level 
suggested  the  advisability  of  such  I  of  exports  is  primarily  the  result 
a  conference  being  held  so  that  i  of  (jje  mobilization  of  the  Canadian 
Boards  of  Trade,  as  well  as  others  economy  for  war.  Exports  in  any 
Interested  in  commercial  aviatioii. ;  ppfjofj  provide  a  cross  section  of  a 
might  have  an  opportunity  of  se- j  j^rge  area  of  the  nation’.s  produc- 
curing  information  of  an  authorita- j  fjon ;  but  during  the  war  this  re- 
tive  nature  as  to  what  must  be  done  j^afjonship  is  more  intricate  and  the 


so  that  the  Maritimes  will  he  defin 
Itely  on  the  air  map. 

Invitations  have  been  extended 
to  authorities  on  various  phases  of 
the  matter  to  attend  the  meeting 
and  give  brief  addresse.s.  These  will 
cover  such  -subjects  as  commercial 
air  services,  both  domestic  and  in¬ 
ternational  in  the  economy  of  the 
Maritime  Provinces,  the  types  of 
planes  and '  services,  airports,  fac¬ 
tors  governing  their  location,  cost 
pf  construction,  aids  to  navigation 
and  facilities  for  future  air  com¬ 
merce,  the  requirements  for  air  ser¬ 
vices  for  the  middle-sized  towns 
and  districts,  economic  and  opera¬ 
tional  regulations,  the  tourist  in¬ 
dustry  and  the  advantage  of  aero¬ 
planes,  ancillary  services  and  fa¬ 
cilities  in  its  development,  the  role 
of  feeder  operations  and  opportuni¬ 
ties  in  post-war  aviation. 

In  general  what  is  sought  is  an 
appraisal  of  the  future  position  of 
these  provinces  in  commercial  avia¬ 
tion.  It  is  hoped  to  have  authorities 
on  air  transportation  present  not 
«nly  from  Canadian  centres  but  al.so 
from  the  United  States. 

In  making  this  announcement.  R 
H.  Matheson,  manager  of  the  Trans¬ 
portation  Commission  of  The  Mari¬ 
time  Board  of  Trade,  said  that 
studies  of  the  commission  for 
period  of  years  have  indicated  the 
Maritime  Provinces  are  particularly 
suited  for  the  development  of  com¬ 
mercial  air  services  not  only  by  rea¬ 
son  of  their  geographical  po.sltion, 
but  also  because  of  the  relative 
slowness  of  other  forms  of  trans¬ 
port  because  of  conditions  which 
limit  Improvement. 


.significance  of  the  exports  must 
be  considered  along  with  the  war¬ 
time  organization  of  the  Domin¬ 


P!an  Joint  Marketing 
-  Canadian-U.S.  Apples 


Special  rorrespondenco 

Halifax — In  presenting  details  of 
plans  for  the  joint  marketing  of 
the  apple  crop  in  Canada  and  the 
United  States,  at  Kentville.  N.S.,  R. 

J.  Leslie  said  that  both  countries 
are  working  for  a  solution  of  the 
marketing  problem.  He,  with  Major 
Ri  D.  Sutton,  had  attended  meet¬ 
ings  of  the  United  States-Canadian 
Apple  Committee  in  Chicago  in  Au¬ 
gust.  Mr.  Leslie,  former  head  of  the 
Nova  Scotia  Apple  Marketing 
Board,  Is  now  general-manager  of 
the  United  Fruit  Companies  of 
Nova.  Scotia  and  Major  Sutton  is 
secretary-treasurer  of  the  Nova 
Scotia  Fruit  Growers’  Association. 

Mr.  Leslie  is.  also,  co-chairman  of 
the  United  States-Canadian  Apple 
Committee. 

Estimates  presented  at  the  Chi¬ 
cago  meeting,  showed  a  prospective 
Canadian  apple  crop  this  season  of 
15,800,000  bushels  and  In  the 
United  States  of  122,000.000  bush¬ 
els.  The  Canadian  estimate  is  made 
up  as  follows:  British  Columbia, 

6,500,000  bushels;  Ontario,  2,350,- 
000  bushels;  Quebec,  850,000;  New 
Brunswick,  250,000;  Nova  Scotia, 

5.850,000.  Expectation,  at  present. 

Is  that  the  Annapolis  Valley  yield 
■will  be  around  1,750,000  barrels 
this  season. 

Discussing  plans  made  at  the  con¬ 
vention,  Mr.  Leslie  said  It  was.  ar¬ 
ranged  that  1,600,000  bushels  of 
Canadian  apples  would  be  exported 
to  the  United  States  this  season  to 
be  provided  by  Nova  Scotia  and 

British  Columbia,  the  two  larp:est|iph  equity  in'the  fixed  capital  of 


ion. 

There  is  no  need  here  to  review 
in  detail  the  structure  of  the  war¬ 
time  economy  beyond  pointing  out 
several  of  the  aspects  which  have 
a  more  direct  bearing  tipon  ex¬ 
ports.  A  large  part  of  Canadian 
production  during  the  war  is  na¬ 
tion's  response  to  allied  needs  for 
munitions,  foitd,  and  war  materials 
required  for  the  prosecution  of  the 
war.  The  means  of  financing  this 
Canadian  production  for  use  abroad 
is  an  integral  part  of  Canada’s  war¬ 
time  public  finance.  Likewise,  other 
developments  in  the  wartime  or¬ 
ganization  of  Canadian  life  have  as¬ 
sisted  in  this  achievement,  such  as 
the  controls  over  civilian  consump¬ 
tion  and  over  the  use  of  the  na¬ 
tion's  manpower. 

Financial  ImpUcaflons 

The  financial  implications  of  the 
huge  movement  of  commodities 
overseas  will  be  examined  first,  for 
potential  financial  obstacles  have 
not  been  allowed  to  impede  the 
Dominion’s  war  contribution.  Spe¬ 
cial  financial  measures  have  been 
developed  during  the  war,  making 
it  possible  to  ertport  such  a  volume 
!  of  commodities  to  (he  United  King¬ 
dom  and  other  overseas  countries. 
The  contribution  of  Canada’s  Mu¬ 
tual  Aid  program  'n  supplying 
food,  munitions  and  other  com¬ 
modities  and  services  to  the  Unit¬ 
ed  Kingdom  and  other  United  Na¬ 
tions  requires  no  elaboration.  Like¬ 
wise  Canada’s  billion-dollar  con¬ 
tribution  to  the  United  Kingdom  in 
19  42  la  well  known.  But  some  of 
the  other  special  factors  resulting 
from  the  wartime  financial  organ 
ization  which  make  this  large  vol 
ume  of  exports  possible  are  le.ss 
widely  appreciated 

The  expenditures  which  Canada 
makes  overseas  in  connection  with 
the  Canadian  armed  forces  abroad, 
for  example,  have  provided  the  Un¬ 
ited  Kingdom  with  a  supply  of  Can¬ 
adian  exchange  which  is  the  United 
Kingdom  is  able  to  use  to  pay  for 
goods  purchased  in  Canada.  This  is 
a  special  wartime  source  of  Cana¬ 
dian  dollars  of  large  proportions. 
In  the  fiscal  year  1943-44  the  over¬ 
seas  expenditures  of  the  Canadian 
Government  amounted  to  $534  mil¬ 
lion. 

Other  Dominion  Government 
transactions  have  also  contributed 
to  relieving  the  British  shortage  of 
Canadian  dollars  arising  from  the 
abnormally  large  British  wartime 
purchases  in  Canada.  In  the  earlier 
years  of  the  war,  the  official  re¬ 
patriation  of  Dominion  and  Cana¬ 
dian  National  Railway  securities 
held  in  the  United  Kingdom  was  a 
means  of  alleviating  this  shortage. 
The  accumulation  of  sterling  bal¬ 
ances  by  the  Foreign  Exchange 
Control  Board  was  another  promin¬ 
ent  means  of  meeting  the  United 
Kingdom  financial  requirements  in 
the  earlier  years  of  the  war  until 
the  principal  part  of  these  balances 
was  funded  in  1942  by  the  $700 
million  loan  to  the  United  King¬ 
dom. 

In  1943,  in  addition  to  Mutual 
Aid  and  overseas  expenditures,  the 
United  Kingdom  had  special  re¬ 
ceipts  of  Canadian  dollars  from  the 
repatriation  by  Canada  of  the  Brit- 


Canadian  apple  growing  provinces 
The  present  forecast  is  that  the  sell¬ 
ing  price  will  be  the  same  as  last 
year. 


Oil  Production  For 

June  Off  Slightly 


Ottawa.  —  Canadian  production 
of  crude  petroleum  and  natural 
gasoline  in  June  amounted  to  824,- 
507  barrels,  compared  with  858,- 
403  In  the  previous  month  and 
826,119  In  the  corresponding  month 
last  year  according  to  figures  re¬ 
leased  by  the  Dominion  Bureau  of 
Statistics. 

Total  output  for  the  first  six 
months  of  this  year  were  5,035,837 
barrels,  compared  with  5,037,870 
in  the  corresponding  period  of 
1943. 

Alberta’s  production  in  June 
was  recorded  at  700,045  barrels. 
Including  657.850  barrels  from  the 
Turner  Valley  field. 

Production  of  natural  gas  In 
June  totalled  2.827,485.000  cubic 
feet,  compared  with  3,278.079,000 
In  the  preceding  month  and  2,513,- 
464.000  in  June  last  year.  Dur¬ 
ing  the  first  six  months  the  output 


war  plants  in  Canada  amounting  to 
$205  million.  There  were  also  large 
receipts  from  the  return  of  work¬ 
ing  capital  funds  formerly  ad¬ 
vanced. 

It  has  only  been  because  of  spe¬ 
cial  receipts  of  Canadion  dollars, 
such  as  the  examples  mentioned 
above,  that  the  United  Kingdom 
has  been  able  to  continue  to  make 
large  purchases  In  Canada;  for  the 
more  normal  payments  by  Canada, 
such  as  those  for  imports  from  the 
United  Kingdom  and  the  sterling 
area,  or  payments  of  interest  and 
dividends  to  British  investors,  are 
small  in  relation  to  the  heavy  pur¬ 
chases  which  Britain  is  making  in 
Canada  during  the  war  and  for 
which  Britain  must  have  Canadian 
funds. 

All  of  the  special  sources  of  dol¬ 
lars  which  have  made  these  pur¬ 
chases  possible  are  Dominion  Gov¬ 
ernment  expenditures  and  are  ac¬ 
cordingly  part  of  the  wartime  fin¬ 
ancial  organization  in  which  gov¬ 
ernment  expenditures  represent  a 
large  proportion  of  the  national  in¬ 
come. 

Composition  of  Exports 

The  composition  of  Canada’s  ex¬ 
ports  during  the  war  has.  of  course. 


aggregated  26.412,289,000  cubic  also  a  distinct  wartime  character, 
feet  compared  with  24.274,508,000.  !  just  as  has  the  financial  back- 
Sales  of  motor,  tractor  end  avia- 1  ground  which  has  made  this  large 
tlon  grades  of  gasoline  during  May  i  outward  movement  of  commodities 
amounted  to  95,994.000  gallons.  |  possible.  Manufactured  products 
compared  with  64,214,000  in  April!  represent  a  larger  proportion  of 
and  81,086,000  in  the  correspond- 1  total  exports  than  ever  before.  This  war  purposes  which  cannot  be  dis¬ 
ing  month  last  year.  During  the  ^  group  of  commodities  is  now  nvain- 1  tingiiished.  It  e'xcludes,  however, 
five  months  ended  May  sales  to- j  ly  made  up  of  munitions  in  its  i  the  value  of  munitions  and  metals 
tailed  345,199,000  gallons  com-  broader  sense — guns,  ammunition,  sold  to  the  United  States  Govern- 
pared  with  298,500.000,  military  vehicles,  aircraft  and  other  j  ment  under  the  Hyde.  Park  Ar- 


military  and  naval  equipment  and 
supplies.  The  growth  of  production 
in  this  field  has  been  phonem’enal 
and  the  major  portion  of  the  pro¬ 
duction  has  been  for  use  overseas. 

This  group  of  commodities  has  a 
large  content  of  components  and 
materials  purchased  in  the  United 
States,  however,  and  imports  of 
steel  and  other  metal  products  have 
risen  to  unprecedented  levels  dur¬ 
ing  the  war  as  the  production  of 
munitions  has  grown.  The  existence 
of  these  large  imports  of  compon¬ 
ents  and  materials  should  therefore 
be  borne  in  mind  in  any  appraisal 
of  the  significance  of  Canada’s  ex¬ 
ports  of  manufactured  goods  dur¬ 
ing  the  war.  Apart  from  their 
foreign  exchange  implications,  they 
represent  an  “offset”  to  a  consid¬ 
erable  part  of  the  value  of  exports. 

To  some  extent  this  large  volume 
of  exports  of  munitions  has  only 
been  possible  because  of  the  cur¬ 
tailments,  and  often  the  cessation 
of  production  of  many  civilian  com¬ 
modities  for  export,  particularly 
commodities  containing  metal. 
Wartime  shortages  of  materials, 
labor  and  plant  capacity  have  ac¬ 
cordingly  interfered  with  exports  to 
some  of  the  commercial  markets 
overseas  which  Canadian  manufac¬ 
turers  had  before  the  war. 

But  in  addition  to  these  new 
groups  of  exports  of  munitions 
which  have  temporarily  displaced 
niany  of  the  exports  of  civilian 
manufactured  commodities,  there  is 
a  large  part  of  the  Increase  in  ex¬ 
ports  which  reflects  expanded  de¬ 
mands  for  commodities  which  were 
exported  before  the  war.  Included 
in  this  group  are  food,  non-ferrous 
metals,  lumber,  pulp  and  other  in¬ 
dustrial  raw  materials.  The  major 
part  of  the  demand  for  these  com¬ 
modities  comes  from  the  United 
Kingdom  and  the  United  States. 

The  wartime  character  of  much 
of  this  demand  is  clearly  evident. 
In  the  case  of  food  exported  to  the 
United  Kingdom,  tor  instance.  Can¬ 
ada  has  become  a  principal  supplier 
of  some  kinds  of  food  which  were 
formerly  obtained  elsewhere.  United 
Kingdom  demand  for  other  com¬ 
modities  has  increased  with  British 
V, ar  production.  The  wartime  fin¬ 
ancial  measures  which  have  made  it 
possible  to  meet  tliese  expanded  re¬ 
quirements  of  the  United  Kingdom 
have  already  been  described. 

Similarly,  much  of  the  present 
level  of  United  States  demand. for 
Canadian  food  and  industrial  ma¬ 
terials  is  the  product  of  wartime 
conditions.  It  is  not  possible  to  de¬ 
termine  how  much  of  this  demand 
is  due  to  requirement  arising  from 
the  great  volume  of  war  production 
ill  the  United  States  and  how  much 
is  due  to  temporary  shortages  and 
increased  consumption.  The  com¬ 
position  of  current  Canadian  ex¬ 
ports  has  sufficiently  distinct  war¬ 
time  aspects,  however,  to  suggest 
its  temporary  character. 

Destination  of  E.vports 

It  should  be  apparent  from  the 
above  that  care  should  be  taken  in 
interpreting  the  significance  of  the 
present  volume  of  exports.  This  is 
particularly  so  with  regard  to  the 
countries  of  destination  shown  in 
the  tr&de  statistics,  since  under 
present  conditions  the  country  of 
destination  is  not  always  the  coun¬ 
try  on  whose  account  the  transac¬ 
tions  were  incurred.  * 

The  best  example  of  this  is  pro¬ 
vided  by  the  diversity  of  destina¬ 
tions  to  which  goods  exported  on 
British  account  are  shipped.  As 
British  forces  have  been  engaged 
on  many  fronts,  there  have  been 
exports  on  British  account  to  all 
parts  of  the  world.  Consequently  the 
figures  of  exports  to  some  foreign 
countries  as  well  as  those  to  many 
Empire  countries  often  include  sub¬ 
stantial  amounts  of  munitions  and 
war  supplies  on  British  account.  Of 
the  total  exports  of  $421.5  million 
to  foreign  countries  other  than  the 
United  States  in  19  43,  well  over 
$300  million  was  made  up  of  ex¬ 
ports  to  Mediterranean  countries 
such  as  Egypt,  Italy  and  French 
Africa  where  British,  Canadian  and 
other  allied  forces  have  been  en¬ 
gaged.  The  bulk  of  the  commodi¬ 
ties  to  these  countries  are  muni¬ 
tions  and  other  war  supplies  on 
British  account  and  were  either 
Mutual  Aid  or  financed  by  the 
special  measures  already  described. 

Similarly,  exports  to  Russia  have 
been  predominantly  Mutual  Aid  in 
recent  months  and  earlier  in  1943 
mainly  represented  British  diver¬ 
sions  to  this  ally.  Exports  to  Greece 
likewise  do  not  produce  any  foreign 
exchange,  being  chiefly  made  up  of 
the  gift  of  wheat  by  the  Canadian 
Government.  Red  Cross  parcels  for 
prisoneiu  of  war  and  other  gifts 
also  appear  in  the  exports  to  for¬ 
eign  countries. 

The  result  of  all  these  factors  Is 
that  when  the  element  of  the  total 
of  $421.5  million  exports  to  foreign 
countries  other  than  the  United 
States  which  represents  commercial 
trade  is  segregated,  it  is  disclosed 
that  this  latter  trade  amounted  to 
less  than  $35  million  in  1943.  Most 
of  this  is  made  up  of  exports  to 
South  and  Central  American  coun¬ 
tries.  Trade  with  the  countries  of 
Continental  Europe  has,  of  course, 
been  virtually  eliminated,  with  the 
principal  exception  of  some  sales 
of  wheat  to  neutral  countries  which 
are  not  included  in  the  above  fig¬ 
ures. 

Neither  does  the  current  high 
level  of  exports  to  the  United 
States  represent  commercial  trade 
alone..  Total  exports  of  domestic 
and  foreign  produce  to  the  United 
States  amounted  to  $1,166.6  mil¬ 
lion  in  1943.  Of  this  it  is  estimated^ 
that  exports  of  a  general  commer¬ 
cial  character  accounted  for  about 
$780  million,  'riiis  total  represents 
the  value  of  civilian  commodities 
sold  to  the  United  States  during  the 
year  and  includes  some  items  for 


rangement  as  well  as  other  exports 
which  were  not  part  of  Canada’s 
commercial  trade  with  the  United 
States. 

■While  It  is  not  possible  to  tell 
how  much  of  this  $780  million  in 
1943  represents  normal  commercial 
business,  it  is  clear  that  substan¬ 
tial  amounts  of  these  commodities 
are  used  for  war  production  In  the 
United  States.  The  wheat  consum¬ 
ed  In  the  production  of  alcohol  for 
the  synthetic  rubber  plants  is  only 
one  example  of  this.  Another  part 
of  the  total  In  1943  was  due  to  the 
abnormal  demand  for  Canadian 
feed  grains  arising  from  shortages 
in  the  United  States.  On  the  other 
hand  considerable  parts  of  the  total 
were  the  result  of  civilian  demands 
springing  from  the  high  levels  of 
Incomes  in  the  United  States. 

The  financial  background  which 
makes  possible  the  large  movement 
of  exports  on  the  United  Kingdom 
and  other  sterling  area  account  has 
already  been  described.  It  may  be 
of  Interest  to  examine  the  non-mu¬ 
nitions  element  of  these  exports,  as 
these  commodities  are  to  a  large 
extent  civilian  commodities  which 
entered  into  pre-war  commercial 
trade.  The  amount  of  these  com¬ 
modities  exported  on  United  King¬ 
dom  account  in  1943,  exclusive  of 
food  provided  under  Mutual  Aid  In 
the  latter  half  of  the  year,  is  esti¬ 
mated  at  $608  million.  This  group 
Includes  a  large  part  of  the  food 
exported  in  19  43  and  most  of  the 
non-ferrous  metals,  lumber  and 
wood  products,  and  other  miscel¬ 
laneous  civilian  commodities.  It 
consequentl.v  reflects  a  large 
amount  of  special  wartime  demand 
and  can  only  be  regarded  as  com¬ 
mercial  exports  in  a  very  limited 
sense. 

The  corresponding  group  of  ex¬ 
ports  to  the  rest  of  the  Empire,  In¬ 
cluding  Newfoundland,  are  esti¬ 
mated  at  $149  million.  While  ex¬ 
ports  of  civilian  commodities  to 
these  countries  are  more  commer¬ 
cial  in  character  than  the  compar¬ 
able  group  to  the  United  Kingdom, 
(hey  also  reflect  special  wartime 
demands  and  their  composition  has 
changed  accordingly. 

These  two  groups  only  account 
for  about  one-half  of  the  exports 
directly  destined  to  Empire  coun¬ 
tries  in  1943  and  considerably  less 
than  half  of  the  total  exports  on 
British  and  Empire  account,  a  fig¬ 
ure  which  Includes  the  exports  on 
British  account  to  foreign  destina¬ 
tions  as  well  as  to  Empire  destina¬ 
tions.  The  remaining  exports  in 
19  43  on  sterling  area  account  are 
made  up  of  the  munitions  which 
V  ere'  paid  for  by  the  British  and 
Uominion  Governments,  as  well  as 


the  munitions  and  food  provided  as 
Mutual  Aid  by  the  Canadian  Gov¬ 
ernment  to  the  United  Kingdom 
and  Australia,  and  ej^orts  on  Cana¬ 
dian  account  to  the  Canadian  arm¬ 
ed  forces  overseas. 

Sununary 

This  brief  review  of  Canada’s  ex¬ 
ports  in  1943  shows  to  what  a  large 
extent  they  are  dominated  by  spe¬ 
cial  war  production  and  other  war¬ 
time  situations.  In  addition  to  Mu¬ 
tual  Aid  the  financing  of  a  large 
part  of  the  remainder  has  been 
made  possible  by  other  wartime  fin¬ 
ancial  measures.  As  the  analysis 
shows,  only  slightly  more  than  half 
of  the  total  of  approximately  $3 
billion  exported  In  1943  represents 
civilian  commodities  of  the  general 
type  which  constituted  Canada’s 
trade  before  the  war.  But  a  large 
part  of  the  demand  for  this  group 
of  commodities,  too,  has  been  tem¬ 
porarily  increased  by  abnormal 
war  requirements  outside  of  Can¬ 
ada.  In  many  cases  the  normal  com¬ 
mercial  demands  for  these  com¬ 
modities  would  only  represent 
small  portions  of  the  totals  now  be¬ 
ing  exported.  It  is  possible  that  not 
more  than  a  quarter  of  the  present 
total  of  exports  represents  normal, 
established  commercial  trade. 

It  is  clear  that  when  war  produc¬ 
tion  and  abnormal  war  demands  for 
Canadian  products  subside  very 
sharp  reductions  In  the  volume  of 
exports  from  Canada  may  be  an¬ 
ticipated.  TJie  inevitable  transition 
from  a,  war  to  a  peace  economy 


will  Involve  many  changes.  But 
after  the  reconversion,  commodities 
wlir  again  be  available  for  export 
which  are  not  being  produced  at 
present.  A  great  many  commercial 
channels  that  have  been  Interrupt¬ 
ed  by  the  war  will  be  re-establish¬ 
ed.  Then,  too,  substantial  new  po¬ 
tential  demands  for  Canadian  pro¬ 
ducts  are  already  evident.  During 
the  transitional  years,  these  de¬ 
mands  will  be  particularly  heavy 
for  Canada  will  be  one  of  the' main 
available  sources  of  supply.  There 
will,  however,  be  special  problems 
of  financing  the  demands  of  some 
countries  which  will  tend  to  limit 
the  effective  demand.  In  short,  the 
composition  of  Canadian  exports 
will  be  greatly  altered  after  the 
v/ar  and  the  volume  will  depend  to 
a  large  extent  upon  the  financial 
effectiveness  of  some  of  the  de¬ 
mand. 

The  new  export  credit  legislation 
is  a  measure  designed  to  meet 
some  of  the  financial  problems.  The 
solution  of  others  will  depend  to  a 
large  extent  upon  the  general  back¬ 
ground  of  post-war  trade.  The 
plans  for  an  international  currency 
agreement  and  an  International 
bank  made  recently  at  the  Bretton 
Woods  Conference  point  towards 
the  goal  of  the  eventual  re-estab- 
Ilshment  of  a  multilateral  system 
of  world  trade.  The  successful  op¬ 
eration  of  such  a  system  would  re¬ 
move  much  of  the  financial  ob¬ 
stacles  and  do  much  to  ensure  a 
large  volume  of  Canadian  trade. 


ONTARIO  OUTPUT 
OF  GOLD  STEADY 


Ottawa.  —  With  a  record  wheat 
crop  in  the  United  States  now  fair¬ 
ly  well  assured,  and  production  in 
Canada  much  greater  than  It  was 
in  1943,  the  total  supply  of  wheat 
in  North  America  for  the  1944- 
4  5  season  would  appear  to  be  as 
great  as  it  was  during  the  crop 
year  1943-44.  Substantial  stocks 
of  wheat  are  held  in  Argentina  and 
Australia,'  thus  assuring  ample 
stocks  to  take  care  of  a  consider¬ 
able  enlargement  In  international 
wheat  movement  during  the  next 
twelve  months. 

The  latest  official  estimate  places 
production  of  wheat  In  the  United 
States  this  year  at  $1,132,000,000 
bushels,  a  record  for  that  coun¬ 
try.  The  carry-over  of  old  wheat 
amounted  to  316,000,000  bushels 
and  total  supplies,  exclusive  of  im¬ 
ports  In  both  years,  are  only 
10,000,000  bushels  less  for  the 
coming  season  than  they  were  In 
1943-44. 

Canada’s  wheat  crop  is  now  be¬ 
ing  harvested  In  the  Prairie  Prov¬ 
inces  and  while  the  first  official 
estimate  will  not  be  made  until 
September  12,  several  private  estim¬ 
ates  have  been  published  indicating 
a  crop  of  about  450,000.000 
bushels.  Such  a  crop,  added  to 
the  carry-over  of  355,000,000 
bushels  on  August  1,  would  give 
the  Dominion  almost  as  much 
wheat  as  was  available  during  the 


1943-44  crop  year. 

Both  Canada  and  the  United 
Slates  greatly  reduced  their  reserve 
stocks  of  wheat  during  the  past 
year  nut  the  1944  harvests  promise 
to  offset  the  reduction  in  the 
United  States  almost  wholly,  and 
in  Canada  very  largely.  This  means 
that  Canada  will  be  in  a  position 
to  export  very  liberally  and  still 
continue  a  high  rate  of  domestic 
utilization  during  the  coming  year. 

It  is  significant  that  Canada  dis¬ 
posed  of  about  533,000,000  bushels 
of  wheat  during  the  twelve  months 
ended  July  31,  1944.  Exports  ac¬ 
counted  for  about  344.000,000 
bushels  of  this  total,  Including  the 
disappearance  of  about  160,000,000 
bushels  of  Canadian  wheat  in  the 
United  States.  This  rate  of  exports 
could  be  maintained  in  the  new 
season  and  still  leave  a  carry-over 
of  about  275,000,000  bushels  at 
the  end  of  next  July. 

The  position  in  Argentina  and 
Australia  will  be  influenced  to  a 
large  extent  by  war  developments. 
Both  countries  have  a  good  supply 
of  surplus  wheat,  although  Aus¬ 
tralia’s  new  crop  prospects  are  not 
very  promising  and  her  statistical 
position  might  be  back  to  normal 
in  1945.  Exports  from  Australia 
have  been  heavier  in  recent  months 
and  drought  is  a  serious  threat  to 
the  crop  that  will  be  harvested  in 
November  and  December  this  year. 


Production  Value  in  July  Above 
June  Fisfure  But  Daily 
Average  Off 

Toronto  —  Gold  bullioa  to  the 
value  of  $5,257,978  was  produced 
by  the  gold  mines  of  Ontario  dur¬ 
ing  July,  the  Ontario  Department 
of  Mines  reports.  Although  this  is 
slightly  higher  than  the  $5,218,127 
produced  In  June,  the  dally  average 
showed  a  further  decrease  to  $169,- 
606  from  $173,937. 

Average  grade  of  the  ore  milled 
in  July  was  Just  about  the  same  as 
in  June,  figures  being  $9.58  and 
$9.55  respectively,  although  the 
tonnage  of  ore  treated  increased 
552,881  tons  from  546,624  in  June. 

Production  for  the  first  seven 
months  of  this  year  amounts  to 
$38,645,231,  a  decline  of  21  per 
cent  from  the  $48,979,074  produc¬ 
ed  in  the  like  period  of  last  year. 


Halifax  Planning  Big 
Expenditure  On  Schools 

Halifax — The  post-war  planning 
committee  of  the  Halifax  School 
Board  has  recommended  a  school 
building  program  of  $2,500,000, 
after  many  months  of  investigation. 
James  Myrdem,  president  of  the 
board,  said  the  program  would  give 
Halifax  as  fine  a  schol  system  as 
can  be  found  anywhere  in  Canada 
and  would  rehabilitate  the  entire 
school  set-up  in  this  city. 

The  program,  recommended  by 
the  committee,  envisages  the  erec¬ 
tion  of  eight  new  modern  schools 
as  well  as  additions  to  others  and 
the  razing  of  seven  out-dated 
wooden  buildings.  It  also  calls  for 
the  building  of  a  vocational  school. 
In  presenting  the  program,  the 
committee  chairman  said  that  put¬ 
ting  it  into  effect  would  double  the 
value  of  the  school  plant  facilities 
here.  The  report  was  adopted  by 
the  School  Board. 


FORE.ST  GROWTH  ON  PRAIRIES 

Edmonton — Alberta  which  is  usu¬ 
ally  grouped  with  Manitoba  and 
Saskat':l'e\v.'’n  as  ono  of  the  three 
“Prairie  Provinces”  has  93,000 
square  miles  under  forest  growth, 
according  to  the  latest  estimates. 


Argentina  is  still  largely  de¬ 
pendent  on  Brazil  and  Spain  for 
the  reduction  of  her  wheat  surplus 
and  is  holding  heavy  stocks.  Her 
new  crop  prospects  are  fairly 
bright  and  her  supply  position  is 
likely  to  remain  a  little  top-heavy 
duriiTg  the  coming  year.  Less 
wheat  is  likely  to  be  diverted  to 
fuel  use  in  the  1944-45  season  and 
the  fact  that  the  Government  Is 
offering  a  bonus  to  farmers  who 
store  wheat  on  their  farms  Is  taken 
to  indicate  that  the  storage  prob¬ 
lem  might  become  acute  in  the 
new  season. 


HAVE  YOU  GOT  WHAT  IT  TAKES? 


The  G,S,  badge  on  the 
arm  indicates  that  the 
wearer  has  volunteered 
for  general  service  on 
any  battle  front,  any¬ 
where  in  the  world. 


nPHAT’S  ’what  the  men  of 
Canada Army  are  say¬ 
ing.  They  -want  to  know 
when  you’re  going  to  volun¬ 
teer  for  overseas  service. 

Canada’s  Army  needs  men 
now,  men  who  are  willing, 
are  proud  to  wear  the  G.S. 
badge  on  their  arms  the 


badge  that  means  service  on 
any  fighting  front,  anywhere 
in  the  world. 

You  fellows,  who  have  got 
what  it  takes,  there  is  no 
time  for  delay.  There  are 
months  of  intensive  training 
ahead  before  you  become 
fighting  fit. 


yolUAfreeR  to-day 

JOIN  THE  CANADIAN  ARMY 

FOR  Overseas  Service 


I 
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CIVILIAN  SUPPLY 
REMAINS  SHORT, 
GORDON  AFFIRMS 


War  Needs  Still  Absorb  Most 
Of  Canada’s  Metal  Output, 

No  Major  Change 

MEAT  RATION  UNLIKELY 

Asks  Canadian  Co-operate  To 
Maintain  Controls  —  Post- 
War  Struggle  Calls  For  Re¬ 
straint,  Calm  Thinking 

Xo  immediate  Improvement  in 
the  Canadian  civilian  supply  situa¬ 
tion  can  be  looked  for,  and  the  co¬ 
operation  of  every  citizen  is  still  es¬ 
sential,  declared  Donald  Gordon, 
chairman  of  the  Prices  Board,  in  a 
recent  address  over  the  national 
network  of  the  Canadian  Broad¬ 
casting  Corporation. 

Present  metals  available  for 
civilian  needs  were  still  in  short 
supply,  Mr,  Gordon  stated,  adding 
that,  while  some  aluminum  might 
■con  be  released,  on  the  whole  no 
great  immediate  improvement 
could  be  expected,  as  “war  produc-  j 
tion  is  still  at  a  high  rate.”  ! 

A  few  household  appliances  such 
as  washing  machines,  stoves  and 
electric  irons,  were  being  made,  the 
chairman  continued,  but  not  for 
some  time  to  come  would  there  be 
any  sizable  volume  of  this  class  of 
production. 

The  food  picture  was  encourag¬ 
ing  and  a  return  to  meat  ration¬ 
ing  was  not  expected  unless  un¬ 
foreseen  overseas  demand  develops, 
with  the  shipping  to  carry  it. 

“In  the  case  of  milk,  however, 
the  supply  produced  is  not  suf¬ 
ficient  to  meet  all  the  heavy  de¬ 
mands  tor  butter,  cheese,  fluid 
milk  and  other  milk  products”,  Mr. 
Gordon  said. 

Plan  Top  Food  Output 
“Our  production  in  Canada  is 
planned  at  its  top  limit,  but  recent 
dry  and  hot  weather  may  so  affect 
pastures  in  eastern  Canada  that  the 
production  we  have  looked  for  will 
not  materialize.  But.  by  and  large, 
our  food  supply  Is  abundant  and  no 
one  need  worry  about  any  general 
shortages  in  that  field,  although 
spotty  shortages  are  hound  to  be 
experienced  from  time  to  time.” 

While  production  of  textiles  and 
clothing  gave  a  supply  in  excess  of 
peacetime,  the  situation  in  some 
garments  was  not  and  could  not  he 
adequate  to  meet  all  demands.  But 
the  civilian  population  would  not 
have  to  endure  any  real  hardship. 
The  only  need  “is  some  degree  of 
self-restraint  in  buying  only  essen¬ 
tial  needs.” 

Mr.  Gordon  said  that  with  public 
co-operation  he  believed  it  would 
not  be  necessary  to  become  involv¬ 
ed  in  the  inconveniences  and  ad¬ 
ministrative  cost  clothing  rationing 
would  involve,  and  that  all  actual 
needs  would  be  met. 

Mr.  Gordon  reviewed  reasons  for 
shortages — the  demands  of  war, 
the  losses  of  supply  sources  in  Pa¬ 
cific  areas  attacked  by  Japan  and 
the  shortage  of  labor,  in  mines, 
forests,  farms  nnj  factorie.t.  .'Vheut 
.SO  per  cent,  of  the  entire  national 
production  was  going  into  “the 
waste  of  war”  and  civilian  short¬ 
ages  had  been  unavoidable,  he  ex¬ 
plained. 

People  were  buying  and  demand¬ 
ing  more  and  more  supplies  and 
the  effect  was  to  magnify  and  dis¬ 
tort  the  picture  to  the  point  “that 
tome  think  we  are  short  of  every¬ 
thing.” 

No  one  should  jump  to  the  con¬ 
clusion  that  supplies  were  short  be¬ 
cause  of  mismanagement,  incom¬ 
petence  and  indifference,  he  de¬ 
clared, 

“.  .  .  The  real  credit  for  the 
fact  that  the  Canadian  economy  has 
fared  as  well  as  it  has  under  the 
crippling  effect  of  tremendous  war 
diversion  of  goods  and  services, 
goes  to  the  farmer,  the  manufac¬ 
turer,  the  importer,  wholesalers 
and  retailers,  the  business  man  and 
to  the  workers,”  said  Mr.  Gordon. 

“No  wartime  controls  in  a  demo¬ 
cratic  country  can  succeed  without 
public  co-operation.” 

He  had  been  told,  he  said,  that 
If  he  mentioned  things  in  short  sup¬ 
ply  or  predicted  they  w'ere  likely  to 
get  shorter,  many  selfish  people 
w'ould  rush  to  buy  what  was  left  in 
the  stores,  with  the  result  of  chro-  ] 
nic  shortages. 

"I  have  thought  over  the  situa¬ 
tion  prayerfully  and  carefully  and 
I  have  come  to  the  conclusion  that 
that  assumption  is  a  slander  upon 
the  Canadian  people,"  he  con-  , 
tinned. 

“I  believe  that  each  one  of  you  i 
will  behave  like  decent  honorable 
folk  if  you  are  fold  frankly  what  , 
is  the  situation  about  supplies,  and  , 
what  is  expected  of  you.” 

The  public  would  be  told  what 
to  expect  and  all  would  be  asked 
to  keep  their  buying  this  fall  and 
winter  strictly  to  essential  current 
requirements,  he  continued. 

The  news  from  the  battlefields 
was  likely  to  cause  wMshfuI  think-  I 
ing  but  “permit  me  to  warn  that  ' 
this  exhilaration  must  not  be  allow-  * 
ed  to  mean  a  slackening  in  our  im-  ' 
mediate  efforts,  nor  should  it  mean  ' 
an  assumption  that  the  w’orst  is 
over,”  he  warned.  ' 

Sees  Post-War  Unrest  i 

“Moreover,  the  problems  of  I 
peace  will  be  greater  than  any  we 
have  yet  faced.  Every  nation  will  ' 
Inherit  a  legacy  of  social  unrest, 
disruption  of  old  established  hah-  < 
Its  of  life,  dislocations  and  distor-  '' 
tions  of  business  practices  and  pro-  • 
cedures,  coupled  with  suspicions 
and  mistrust  which  will  cause  tre-  * 
mendous  uneasiness  and  uncer-  > 
tainty  about  the  futur#,”  he  said. 

Single-minded  devotion  displayed  I 
in  helping  to  win  the  war  might  ^ 
be  lost  in  the  transition  period  and  - 
there  were  bound  to  be  “violent  i 
differences  of  opinion  and  conflicts  i 
of  interest  to  bedevil  the  solutions  ( 
w-hich  must  be  reached,”  he  went  ( 
on.  I 

“This  time  the  achievement  of  i 
peace  will  not  be  the  occasion  to  i 
throw  our  caps  in  the  air.  We  shall  c 
only  have  begun  the  real  struggle  1 


Accountants  V.P. 


NEW  SUBSIDIARY 
CAN.  BREWERIES 
OPERATING  SOON 


Plant  of  Victory  Mills  in  To¬ 
ronto  Now  Close  to  Pro¬ 
duction  Stage 

OIL  EXTRACTION 


victory  Mills  Limited  keeps  pace! 
with  leading  U.S.A.  brewers  who 
are  newly  conscious  of  the  high  B- ^ 
complex,  riboflavin  and  other  vila-j 
min  content  in  the  hitherto  dis¬ 
carded  by-products  and  have  estab¬ 
lished  elaborate  production  and ' 
marketing  facilities.  This  marks 
the  first  expansion  of  a  Canadian! 
brewing  company  in  a  big  way  info  j 
the  Industrial  field  and  gives  Cana- I 
dian  Breweries  Limited  a  greatly! 
diversified  production.  The  estab- ! 
lishment  of  Victory  Mills  Limited 
is  creating  widespread  interest  | 
among  farmers  who  see  in  it  an  Im-l 
mediate  outlet  for  a  new  and  im¬ 
portant  cash  crop. 


Toronto  —  Ontario's  newest  in-  ■ - — _ _ 

dustry  Is  rapidly  approaching  the!-,  if  i  nmnmi 

point  of  actual  production  in  a  |l\  |l|  HAVlIlN 

modern  plant  on  a  ,S-acre  water-  U*a/a  1  v  llikiJ  1  Llll 

front  site  in  Toronto.  Built  bv  Vic- i  w  a  wv  -vm 

tory  Mills  Limited  and  its  parent!  riV|||AM  ||I|TPI|T| 

company,  Canadian  Breweries  Lim-  vl  T  llil/all  vU  11  U  1 

ited,  it  will  process  soybeans  and  . 
other  oil  bearing  seeds  as  well  as 


NICKEL  OFFICIAL 
SEES  ARMY  STRIKE 
ACTION  NECESSARY 


Situation  At  West  Virginia 
Plant  of  Company  Called 
For  Quiet  Action 

POSITION  EXPLAINED 

Toronto — The  swift  action  of  the 
U.S.  Army  In  taking  charge  of  op¬ 
erations  at  the  Huntington,  West 
Va..  works  of  the  International 
Nickel  Company,  inc.,  when  strik¬ 
ing  employees'  refused  to  heed  ap¬ 
peals  of  U.S.  government  officials 
and  their  own  leaders  to  return  to 
work,  is  described  as  “clearly  es- 


brewers'  grains  and  other  by-pro- 1  W.  P.  B.  Official  Announces  sential  '  by  Dr.  John  F.  Thompson, 


C.  F.  Elderkin.  C.A..  of  Haskell, 
Elderkin  &  Co.,  Montreal  who  was 
elected  vice-president  of  the  Dom¬ 
inion  Association  of  Chartered  Ac¬ 
countants  at  the  recent  annual 
meeting  in  Saint  John,  N.B. 

The  Ottawa 
Blotter 


ducts  of  the  brewing  industry,  | 
According  to  E.  P.  Taylor,  chair¬ 
man  of  the  Board  of  Canadian 
Breweries  and  president  of  the  Vic- 


Plans  For  Lifting  Restric¬ 
tions  With  Nazi  Defeat 

Washington — A  program  for  vir 


tory  Mills,  the  new  plant  contains  ,„aiiy  unlimited  civilian  production' ‘ook  over  the 

equipment  not  hitherto  used  ini  the  United  States  after  Ger-  under  orders  from  the  Under 

Canada  and  the  method  of  extract-!  many's  defeat  has  been  announced!  Secretary  of  War.  at  10  p.m.  Tues- 


000  bushels  annually  and  costing  ously  agreed  on  the  program,  de-;  . 

approximately  $2,000,000  the  plant  signed  to  provide  the  utmost  stimii-;  j  *  warning  at  midnight 

will  rank  in  the  opinion  of  quali-  lus  to  reconversion  after  Germany's'  August  1  ith,  picket  lines 

fied  engineers  as  one  of  the  most  defeat,  hut  at  the  same  time  pro- j  Thompson 


As  a  preparatory  step  toward 
post-war  resumption  of  normal 
trade  relations,  the  Canadian  Gov¬ 
ernment  has  undertaken  to  facil¬ 
itate  the  interchange  of  samples  of 
new  types  of  machinery  and  equip¬ 
ment  between  companies  in  Can¬ 
ada-  the  United  States  and  Britain, 
according  to  Hon.  C.  D.  Howe.  Min¬ 
ister  of  .Munitions  and  Supply. 

Mr.  Howe  explained  that  this  un¬ 
dertaking  implements  a  resolution 
passed  by  the  Combined  Production 
Board,  on  which  Canada  is  repre¬ 
sented. 

He  said  the  actual  transfer  of 
samples  of  machinery  and  equip¬ 
ment  would  take  place  between 
manufacturers  in  the  three  coun¬ 
tries,  and  emphasized  that  Canadian 
manufacturers  must  still  comply 
with  the  regulations  restricting  the 
use  of  labor  and  of  steel,  non-fer¬ 
rous  metalfi  and  other  scarce  ma¬ 
terials. 

“In  other  words  the  samples 
must  he  produced  without  detri¬ 
ment  to  the  war  effort,”  he  added. 
»  *  * 

Explains  Barley  Order 

A.  M.  Shaw,  chairman  of  the 
Agricultural  Supplies  Board,  point¬ 
ed  out  this  week  that  an  order  is¬ 
sued  by  the  Feeds  Administration 
prohibiting  the  selection  of  barley 
below  No.  3  C.W.  for  export  was 
made  necessary  by  requirements  of 
the  domestic  feed  situation. 

The  Norlh-'West  I.ine  Elevators 
Association  telegraphed  Agriculture 
Minister  Gardiner  from  Winnipeg 
that  the  order  was  detrimental  to 
producers’  interests  and  asked  re¬ 
consideration  of  it  after  feed  grains 
begin  to  move  In  volume. 

Mr.  Shaw's  statement  drew  at¬ 
tention  to  the  fact  that  a  situation 
has  arisen  whereby  barle.v  of  lower 
grades  is  being  sold  to  United 
States  buyers  largely  for  malting 
purposes.  So  great  has  been  this  ex¬ 
port  movement  that  recently  suf¬ 
ficient  barley  co\ild  not  be  secured 
to  meet  the  needs  of  the  Canadian 
livestock  industry. 

The  action  taken  hy  the  feeds  ad¬ 
ministrator  J.  G.  Davidson  in  issu¬ 
ing  the  recent  order  is  to  ensure 
that  sufficient  feed  barley  be  re¬ 
tained  in  Canada  to  meet  the  im¬ 
mediate  and  urgent  needs  of  the 
livestock  industry. 

>(■  *  ¥ 

Home  Building  Loans 

Government  loans  for  the  con¬ 
struction  of  new  homes  now  may  be 
obtained  under  provisions  of  the 
legislation  passed  at  the  last  ses¬ 
sion  of  parliament  and  brought  into 
effect  by  a  proclamation  appearing 
this  week  in  the  Canada  Gazette. 

The  proclamation  brought  info 
effect  only  that  section  of  the  legis¬ 
lation  dealing  with  the  provision  of 
loans  for  the  building  of  new 
homes.  Under  the  section,  the  gov¬ 
ernment  will  make  a  total  of  $100.- 
000.000  available  in  loans  to  new 
home  owners. 

The  loans  will  he  made  on  easier 
terms  than  under  former  national 
housing  legislation.  Interest  rates 
were  lowered  and  the  periods  for 
repayments  were  lengthened  in  the 
new  legislation,  passed  shortly  be¬ 
fore  the  session  ended  August  14. 

Still  to  be  brought  into  effect  are 
sections  of  the  legislation  under 
which  the  government  will  provide 
up  to  $175,000,000  In  loans  for  the 
repair  of  existing  homes,  for  the 
clearance  of  slums,  tor  the  building 
of  low-rental  housing  projects  and 
for  the  building  or  repairing  of 
homes  in  rural  areas. 

♦  4^  ¥ 

.Studying  Reconversion 

Officials  of  the  Department  of 
Munitions  and  Supply  are  current¬ 
ly  devoting  considerable  attention 
to  problems  that  will  increase  as 
Canada’s  war  industry  is  converted 
to  civilian  production,  it  was  stat¬ 
ed  here. 

Hon.C.  D.  Howe,  Minister  of  Mu¬ 
nitions.  said  that  the  policy  to  be 
followed  on  relaxing  war-time  con¬ 
trols  might  he  clarified  in  a  state¬ 
ment  to  be  made  in  the  near  fu¬ 
ture. 

So  far  there  has  been  no  indica¬ 
tion  of  the  extent  of  Canada’s  1945 
war  production  schedules,  hut  it  Is 
expected  that  while  production  may 
be  continued  at  a  high  level  in 
some  lines  it  will  be  slowed  down 
in  others. 

Meantime  steps  are  being  taken 
fo  ease  the  transformation  from 
war  to  peace. 

against  the  forces  which  the  Ger¬ 
man  and  Japanese  gangsters  releas¬ 
ed  upon  the  world.  It  is  not  too 
early  tor  sober-minded  people  to 
ponder  upon  some  of  these  facts 
and  it  is  not  too  early  to  try  to  or¬ 
ganize  a  body  of  public  opinion 
committed  to  restraint,  self-discip¬ 
line  and  calm  thinking.’’ 


and  the  solvent  extraction  process.  |  gram  was  decided  upon: 
The  latter  unit  is  the  most  efficient  1.  Removal  of  alnios 


The  latter  unit  is  the  most  efficient  1.  Removal  of  almost  all  j-on- 

known  to  the  industry  and  will  be  trols  over  materials  iinmediate’R'  on  P'’"™otion.«,  demotions,  and 

the  only  one  of  its  kind  in  Canada.  Germany’s  defeat  except  those  ah-  '  1^. representatives 
After  removal  of  oils  the  dry  pro-  solutely  necessary  to  assure  defeat  j!  ®  organization  of  the 

duct  which  remains  is  further  pro-  of  Japan.  '  mted  Steelworkers  of  America 

cessed  and  converted  Into  feeds  and  2.  Government  agencies  will  as-  subsequently  publicly  confirmed 
flours  used  for  human,  animal  and  sist  Industry  in  resuming  civilian  company  was  not  respons- 

industrlal  purposes.  The  extracted  production  and  maintaining  em-  '  ®  • 

oil  is  used  by  the  following:  vege-  plovment.  Illegal  Picketing 

table  shortening,  salad  oils,  artifi-  i.  The  board  will  maintain  its 

,.ioi  I  .  J  „  I’l  reference  to  the  causes  of  the 

cial  leathers,  linoleum,  soaps  and  '  organization  and  powers  so  as  not  ....ibo  n..  or. 

er,  fnrfv,  I  r  ,,  ,  ,  1.  • .  •.  .  striKe.  Di'.  Thompson  pointed  to  an 

relinquish  authority  until  it  is  ..1  ‘ 


Of  dehydrating  brewers’  yeast,  '  said. 


People  Wonder  How  the  Big  Plan 
Is  Coming  Along 


(Continued  from  Page  1) 


In  fact,  we  have  provided  ev¬ 
erything;  every  idea  and  every 
tool,  except  the  machinery  which 
must  start  working  one  fine  day 
between  the  time  the  morning 
papers  and  the  evening  papers 
come  out,  saying  that  this  is 
peace  now,  and  is  it  not  wonder¬ 
ful.  We  shall  hear  remarks 
made  about  now  getting  down 
to  business,  but  whether  we  shall 
get  down  to  business  with  a 
bang,  or  with  the  noise  that  ac¬ 
companies  chaos  in  all  good 
stage  shows,  no-one  seems  to  be 
able  to  say. 

Specifically,  we  can  assume 
that  major  companies  in  Cana¬ 
dian  industry,  that  is  companies 
which  employ  substantial  num¬ 
bers  of  people  have  some  sort  of 
an  idea  about  the  manner  in 
which  they  will  proceed  under 
the  given  set  of  circumstances. 
We  may  assume  that  machin¬ 
ery  stored  away  under  tarpaulins 
these  past  few  years  i.s  being  gi¬ 
ven  a  bit  of  a  closer  inspection, 
a  little  oil  here  and  there,  and 
that  the  methods  of  speedy  re- 
installation  of  such  machinery  is 
under  investigation.  Sales  out¬ 
lets  no  doubt  are  being  given  the 
once-over  as  sales  managers  who 
have  been  earning  their  present 
posts  make  sure  that  their  sales 
staffs  will  earn  theirs  in  time  to 
come. 

But  lacking  concrete  over-all 
plans,  we  fail  to  see  what  else 
could  be  done  by  individuals. 
The  directives  must  come  from 
above,  no  matter  how  much  Indi¬ 
vidual  enterprise  and  foresight 
may  be  applied  from  below.  The 
matter  of  Industrial  reconversion 
fortunately  has  not  become  the 
partisan  political  football  in  Can¬ 
ada  that  it  is  now  in  the  United 
States.  Nor  do  wo  in  Canada 
seem  to  have  fallen  into  the  error 
of  trying  to  create  a  schism  be¬ 
tween  “big”  and  “small”  busi¬ 
ness.  forcing  the  one  into  one 
political  line-up  and  the  other  in¬ 
to  another  one.  But,  while  there 
is  a  great  deal  of  talk  and  dis¬ 
sension  In  the  U.S.  about  recon¬ 
version  now  or  later,  in  Canada 
we  are  still  dealing  with  the 
theory  that  makes  all  experts  kin 
with  one  another. 

41  *  V 

There  are.  generally  speaking, 
two  viewpoints  in  Canada  with 
regard  to  our  postwar  industrial 
activities.  One  is  that  we  need 
not  fear  a  great  deal  of  inactivity 
immediately  after  the  war  be¬ 
cause  the  “need  of  the  world” 
(thank  heaven  for  it,  apparently) 
will  be  for  vast  quantities  of  re¬ 
construction  material  which  we 
can  supply.  After  that,  why  we 
shall  all  sit  down  and  have  a 
good  talk,  or  a  good  cry,  as  the 
case  then  may  be.  The  other 
idea  is  that  there  will  be  a  great 
demand  for  the  fruits  of  our 
enterprise,  not  only  right  hure 
at  home,  hut  also  everywhere 
else,  because  after  all  we  have 
grown  up,  have  we  not,  and  ev¬ 
eryone  knows  about  it,  surely. 

But  while  we  get  around  to  the 
new  stride,  somehow  we  shall 
find  things  to  do  at  home,  build 
a  couple  of  seaways,  change  the 
topography  of  western  Canada, 
construct  a  network  of  super 
highways,  apparently  to  carry 
the  new  helicopter  traffic,  for  all 


responsible  manner.”  He  also  point¬ 
ed  out  that  in  the  letter  the  na¬ 
tional  union  official  stated  further; 

■’This  action  has  been  taken  due 
to  the  fact  that  a  small  group  of 
disgruntled  employees,  acting  inde¬ 
pendently  of  their  union,  has  ille¬ 
gally  picketed  the  plant.” 

Dr.  Thompson  also  quoted  from 
a  speech  over  the  radio  hy  Mr.  Mac- 

we  know,  and  generally  spend  I 

money  like  a  whole  drunken  fleet  radio  appeal,  referring  to 

full  of  sailors,  in  the  expectation  meeting  on  grievances  with  com- 
that  we  shall  get  good  coin  from  I  officials.  Mr.  Mackay  said; 

the  goodwill  that  we  are  now  1  ’’While  this  meeting  proceeded 
creating  for  oiir  goods  and  ser-  good  faith  between  the  parties, 
vices.  Now,  it  is  well  possible  same  group  of  men  who  pre- 

that  either  or  both  of  these  pOst-  cipitated  the  first  stoppage  were 
war  expectations  come  true.  |  the  plant  arranging  to  shut 

Stranger  things  have  happened  ,  operations  at  midnight.  This 

since  Greece  destroyed  Troy  and  '  second  stoppage  was  again  called 
captured  the  Island  trade.  !  ’’y  minority  In  an  unwar- 

But  assuming  that  even  both  :  >’|>ntPd,  illegal  and  indeed,  aiitocra- 
these  developments  take  place.  manner, 

that  we  shall  benefit  greatly  from  Xo  Justification  Seen 

immediate  business  of  rebuild¬ 
ing  the  world  and  that  after  this  J®’  statement  Dr.  Thompson 
the  goodwill  which  we  hope  we  ^*®!d.  Despite  the  many  problems 
have  obtained  commercialv  will  starting  up  production  following 
take  care  of  our  carrying  ‘he  walkout,  the 

charges,  how  are  we  preparing  local  management  of  the  company 

even  for  these  pleasant  contin-  Saturday  morning,  .\ugust  JGth, 
gencies?  gave  complete  written  replies  to  all 

Are  we  making  certain  that  individual  complaints  on  job 

our  cuff  is  big  enoungh  to  carry  assignments,  etc.  submitted  by  the 


all  the  rehabilitation  business  we 
confidently  expect  to  get  and  how 
are  we  going  to  go  about  financ- 


union  on  the  previous  day.  These 
were  referred  by  the  local  to  the 
national  organization  of  the  union 


ing  it  at  honxe,  without  driving  executives  of  the  company. 


secretary-treasurers  into  the  mad 
house  and  tax  accountants  into 
Palm  Beach  mansions.  Have  we, 
in  other  words,  a  plan,  beyond 
carrying  on  the  way  we  are  now, 
hoping  that  our  children  will  not 
kick  too  much  when  they  grow 
up.  to  see  the  debt  we  leave 
them. 

Then,  if  we  have  to  resort  to 
the  stopgap  of  community  enter¬ 
prise.  the  building  of  seaways 
and  post  offices  and  airports  in 


as  provided  in  the  contract  between 
the  union  and  the  company.  While 
the  parties  were  in  the  middle  of 
making  joint  progress  toward  set¬ 
tlement  of  the  complaints,  the 
strike  was  resumed  at  midnight 
Saturday.  August  26th. 

"An  attempt  was  made  to  justify 
the  renewal  of  the  strike  by  the 
claims  that  the  company  had  cut 
work  schedules  drastically.  The 
fact  was  that  with  one  exception 
the  company  bad  scheduled  the 


towns  that  have  barely  a  decent  ■''■'ork  identically  In  accordance  with 
garage  now.  have  we  got  anv  ‘he  previous  work  schedules.  In  one 
idea  as  to  how  we  are  going  to  department,  the  machine  shop,  a  re- 
do  it  or  are  we  going  to  leave  vision  of  Navy  requirements  made 
that  to  the  opportunity  of  the  “  necessary  to  schedulers  hours  of 
moment,  when  some  one  with  a  additional  overtime  and  the  sche- 
bit  of  land  might  want  to  get  rid  d’lle  was  revised  to  the  straight 
of  it  ’’for  the  good  of  the  com-  basis  of  40  hours.  Ibis  change 

munity”  confined  solely  to  the  machine 

'  jf,  shop  and  did  not  affect  the  overall 

*  ,  ,  .  .  tonnage  output  of  the  plant.” 

Supposing  the  end  came  next  _ _ _ 

Monday  morning,  how  would  we  .  _  j.  .  . 

proceed?  That  surely  must  be  the  CircIC-Oar  KnitTing 
criterion  upon  which  any  post-  Fari»«  DA  A 

war  promise  can  be  measured,  Carns  M  snare 

and  the  only  one.  Would  the  gov-  '  ; 

ernraent  and  the  various  provin-  Toroton.  —  Ciicle-Bar  Knitting 

clal  authorities  know  where  to  Co.  reports  for  year  ended  June 


start,  or  would  there  again  have 
to  be  a  lot  of  puck  passing  and 


.lO.  1944,  net  trading  profit  be¬ 
fore  depreciation  of  $168,101  as 


buck  grabbing  before  anyone  compared  with  $128,854  year  be- 


could  start.  Would  our  major  in-  fore, 
diistries  step  out  into  a  dark  al-  not  p^ 
ley,  where  anything  might  hap-  $16.5'! 
pen  and  would  their  employees  $2.06 
have  to  step  out  into  a  darkness  796  f( 
where  nothing  will  happen,  noth-  $7,2  7( 
ing  at  all.  except  the  unemploy-  share. 

ment  insurance  check  for  a  period  - 

of,  say,  26  weeks.  woiil 

Or  are  all  our  plans  for  con-  poini 
finned  industrial  activity  and  starv 

full  employment  depending  upon  maki 

a  nod  from  Washington  and  must  The 
we  waif  with  the  making  of  our  peop 
own  plans  until  the  private  feuds  idea 
there  have  been  dissolved  in  the  maki 
amity  that  people  bring  back  fill  d 

from  China  trips  or  that  is  Unle 

shown  by  people  new  in  import-  that 
ant  jobs.  If  all  our  plans,  if  the  are  f 
plan  that  matters,  depends  on  a  the  c 
postponed  conference  or  on  a  grun 

probable  election,  then  we  should  not  ( 
know  nevertheless  how  the  varl-  ever, 

ous  parties,  political  and  other-  plani 

wise,  feel  about  it.  ada'f 

There  is  a  lot  of  grumbling  to-  not 


fore.  After  depreciation  and  taxes, 
net  profit  of  $53,016  including 
$16,575  of  refundable  EPT  tax,  or 
$2.06  a  share,  compared  with  $49.- 
796  for  year  previous.  Including 
$7,270  refundable,  or  $1.93,  a 


would  suggest,  who  are  always 
pointing  out  the  moral  of  the 
starving  boy  who  went  out  to 
make  good  on  his  own  initiative. 
The  grumbling  comes  because 
people  have  not  got  the  faintest 
idea  as  to  how  they  are  going  to 
make  a  living  when  the  most  joy¬ 
ful  day  of  this  generation  comes. 
Unless  there  is  some  sign  soon, 
that  somebody  knows  how  we 
are  going  to  go  on,  the  day  after 
the  day  when  the  end  comes,  the 
grumbling  will  grow  and  it  will 
not  do  anyone  any  good  whatso¬ 
ever.  Even  a  football  game  is 
planned  largely  in  advance.  Can¬ 
ada's  problems  after  the  war  will 
not  he  just  another  game,  they 


rz  YOU  SHOULD  PROTECT  YOUR 

—  WIFE  from  the  pitfalls  of  inexperience 

—  of  Financial  matters. 


executive  vice-president  of  the  com¬ 
pany,  in  an  official  statement. 

Seven  U.S.  Army  officers,  under 
the  command  of  LI.  Col.  George  D. 


ing  the  oil  from  soybeans  is  a  re- |  here  bv  the  War  Production  Board.!  August  28th.  Herman  M. 

voliitionary  one  so  far  as  this  com-  j  ^  Krug  actino^  chairman  8®"*’®'®*'  manager  of  the 

pany  is  concerned.  Ihe  WPB.  said  the  army,  navy  and  | 

With  a  capacity  of  about  3.000,- 1  major  war  agencies  had  iinanim- 1  "  designated  by  Col.  Woods  as 


efficient  on  the  continent.  It  was  !  tecting  production  necessary  for '  This  resiilled  in  a  complete  | 

built  at  the  request  of  the  Dominion  !  the  Japanese  war.  |  which  continued  for  one 

Government  primarily  as  a  meas-  i  The  board  estimated  there  would  ^  returned  lem- 

ure  to  relieve  Canada's  acute  short- I  he  a  reduction  of  about  407r  I  porarily  for  two  days  and  resumed 
age  of  vegetable  oils  and  protein  war  production  within  three 

feeds.  The  company  shortly  will  be  months  after  Germany's  defeat  and  August  .,6th.  The  local  Steelwork- 1 
extracting  oil  from  soybeans  by  that  this  will  free  more  than  four  I 

means  of  mechanical  screw  presses  million  workers.  The  following  pro-  delay  hy  the  company  in  settling 


complaints  of  several  individual 
employees  regarding  job  assign- 


WoMEN  hove  found  that  Trust 
Service  is  invaluable  to  them 
i.n  meeting  the  unfamiliar  and 
be'wildering  problems  that  arise 
in  the  administration  of  even  a 
modest  estate  —  taxes  .  .  .  mat¬ 
ters  of  probate  .  .  .  insurance 
.  . .  real  estate  ,  .  .  investments 
,  .  .  and  many  others. 

The  experienced  Estate  and 
Trust  Officers  of  the  Montreal 
Trust  Company  are  serving 
many  families  all  over  Canada 
with  capable  guidance  in  the 
management  and  investment 
of  their  inherited  property  .  .  . 
providing  friendly  counsel  that 
forestalls  the  penalties  of 
inexperience. 

If  you  are  contemplating  the 
execution  of  a  new  Will,  our 
Estate  Officers  will  welcome  the 
opportunity  to  talk  with  you 
about  your  Estate  plan,  without 
obligation  to  you. 
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oil  is  used  by  the  following:  vege- 1  plovment.  Illegal  Picketing 

table  shortening,  salad  oils,  artifi-  i.  The  board  will  maintain  its  .  .1, 

,.ioi  ...J  I  .  ..  J  .1®®  reference  to  the  causes  of  the 

forth  and  .  organization  and  powers  SO  as  not  strike.  Dr.  Thompson  pointed  to  an 

A  spectacularly  useful  by-product  certain  that  the  war  production  ^  Mackav  district  representa- 
of  the  soybean  oil  extraction  pro-  program  is  adequate  for  victory  , (ye  of  the  national  organization  of 
cps  Is  lecithin,  an  Ingredient  of  over  Japan.  Mackav  wrote  that 

the  soy  oil  which,  when  extracted  Industry  will  he  allowed,  accord-  violation  of  the  local  union's 
and  refined,  can  he,  used  as  an  mg  to  the  availability  of  markets,  ^hligation  not  to  strike  had  requir- 
emulsifying  and  wetting  agent  in  men.  materials  and  plants  ’'to  do  national  organization  to  as- 

the  manufacture  of  many  industrial  the  swiftest  and  most  effective  ]oh  “jurisdiction  of  the  affairs  of 

products.  One  of  its  unique  proper-  possible  of  restoring  production,  your  local  union”  and  appoint  an 
ties  IS  its  ability  to  mix  with  either  making  whatever  people  want  and  administrator  who  “will  serve  in 
oil  or  water  in  efficent  solution.  affording  maximum  employment  capacity  until  such  time  as  the 

In  actively  entering  the  business  just  as  quickly  as  possible,  "  Krug  ,„ca,  „nion 'is  able\o  function  in  a 
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AUGUST  REYENUE! 
C.P.R:ATRECORD| 

_  I 

Gross  For  Month  Reached  All 
Time  High  and  7>Month 
Figures  Also  Peak 

Gross  earnings  of  Canadian  Paci¬ 
fic  Railway  Company  for  month  of 
August,  showing  an  expansion  of 
4.1  per  cent  over  the  previous 
month  and  5,9  per  rent  over  the 
corresponding  month  of  last  year, 
reached  an  all-time  record  monthly 
figure,  surpassing  the  previous 
peak  set  in  October  of  1928.  Total 
for  the  month,  as  compiled  from 
the  company's  weekly  returns,  was 
$28,431,000  as  compared  with 
$27,316,000  previously  and  $26.-, 
856.000  a  year  ago.  Last  month'-s  , 
total  was  an  increase  of  $240,000 
over  the  1928  record  of  $28,191.- 
000.  In  the  immediate  pre-war  '■ 
month  of  August,  1939,  the  com-] 


pany  earned  $12,655.oon. 

Aggregate  gross  earnings  during 
the  first  eight  months  of  this  year 
at  $21  0.322. iton  also  represented  a 
record  for  that  period  of  the  year 
and  was  10.8  per  cent  greater  than 
the  total  In  the  like  months  of  last 
year  of  $189,7  29,000,  and  20.7  per 
cent  higher  than  the  1942  figure  of 
$165,013,000.  The  1  944  cumulative 
total  showed  an  expansion  of  $124.- 
202.000  over  the  total  for  1939  of 
$86,120,000. 

During  the  ten  days  ended  Au¬ 
gust  .31.  gross  earnings  amounted 
to  $10,389,000,  an  increaee  of 
8909.000,  or  9.6  per  rent  over  the 
figure  for  the  corresponding  1943 
period  of  $9,480,000. 
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AFTER  DAY ----WHAT? 

OUTSTANDING  STOCKS  FOR  LIBERAL  YIELD 
AND  APPRECIATION  AFTER  “V”  DAY  ARE  FULLY 
DISCUSSED  IN  A  SPECIAL  REPORT  WE  HAVE 
PREPARED  “PROSPECTS  APTER  GERMAN  COL¬ 
LAPSE”  CONTAINING :  (/)  SPECIAL  STOCK  SELECTlOyS 
WITH  Ol’TSTAyniSO  PEACETIME  PROSPECTS;  (2)  MICE 
PEyTI'P  nEMA\D  FOR  <;OOnS:  (.7)  MARKET  OI  TLOOK— 
POST  W  AR;  <4)  STOCKS  TO  W  ATCH,  AM)  THE  yiAME  OF 
A  STOCK  SELlJyG  IM)ER$I.00  A  SHARE  WHICH 
OFFERS  EARLY  PROFIT. 

This  up-to-the-minute  diseussion  of  market  affairs 
M-ill  he  of  immense  interest  to  all  holders  of  Canadian 
shares,  hoth  mining  and  industrial. 

What  one  subscriber  says: 

“When  I  sent  you  $2.00  for  a  trial  subscription.  I  (roe.  to  be 
quite/rank  rather  sceptical  but  am  so  no  longer.  I  madeaprojit 
of  oter  $2,000  on  your  first  recommendation  and  if  I  had  followed 
your  advice  and  held,  I  would  have  made  over  $10,000.  I  won  t 
sell  loo  soon  next  lime.  I  enclose  cheque  for  $50,00  for  one 
year's  subscription" . 

Are  yon  in  a  quandary  as  to  what  investment  eourse 
to  follow  in  the  months  ahead?  Why  not,  before 
making  any  eommitments  read  the  report  we  have 
prepared? 

THE  MOST  COMMOy  FAILT  OF  THE  AVERAGE 

LWESTOR,  is  that  he  thinks  in  terms  of  quick  speculative 
proBts  instead  ol'  enneentrating  on  the  building  up  of  a  well 
balanced  investment  program,  designed  primarily  for  liberal 
income  ami  substantial  safely,  but  possessing  also  a  good 
measure  of  longer  term  profit  possibility.  We  believe  we  have 
convinced  the  great  majority  of  our  subscribers  that  their 
surplus  funds  should  be  intelligently  invested — not  used  for 
gambling  plunges  in  the  dark. 

IK  IN  VOl  R  OW  N  INVKST.MENT  KAI’ERIENCE  YOU  HAVE 
REYCHED  THE  1‘OINT  WHERE  YOU  RECOGNIZE  THE 
FOLLY  AND  FI  TILITY  OF  lOUR  EARLIER  CO.NCEPTIONS 
OF  PROPER  PROCEDI  RE  IN  HANDLINC;  YOUR  SAVINGS. 
YOU  ARE  FAIRI-Y  CERTAIN  TO  APPRECIATE  WHAT 

TACTf  INDECS 

EASIER  AND  MORE  PLEASANT  FOR  MANY  INVESTORS. 

THIS  MOST  IMPORTANT  REVIEW  OF  PRESENT 
CONDITIONS  AND  THE  FOLLOW  ING  SIX  W  EEKS’ 
ISSUES  WILL  BE  SENT  TO  NEW  SUBSCRIBERS 
ONLY  ON  RECEIPT  OF  J52.00.  \NT  OF  THE 
SELECTED  STOCKS  SHOULD  SHOW  IMPRESSIVE 
PROFITS. 

Regular  Hiiluieription  raleHi 

6  months . $.33.00  1  year . . . $50.00 

F/ACTUINDERS, 

45  Richmond  St.  West. 

TORONTO.  CANADA. 

Enclosed  find  *2.00.  Please  send  me  six  weeks  trial  subsenrip- 
tion  and  also  “PROSPECTS  AFTER  GERMAN  COLLAPSE^’. 


day.  It  does  not  come  from  Peo-  I  will  be  very  very  serious  indeed, 
pie’s  overfull  stomachs,  as  some  [  unless  we  get  a  move  on  soon. 
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-  m  fl  prove  to  be  a  sadly  mistaken  one.  overlookinjr  a 

JtJl91llrf0l  ®im®S  fo\c\bireLmplifi?d^'^in*^ESropr  ^  XaF©  Q.^311< 

ESTABLISHED  1912  Reported  developments  in  Brazil — big  n»ighbour  , 

PubliUied  Every  Friday  at  2S2  Notre  Dame  St.  West,  Montreal.  «  Areentina-  traditionallv  friendlv  to  the  US  and  T 

by  The  Montreal  FtnanclaJ  Times  Publishing  Company,  Argentina,  iraaiuonaiiy  irienaiy  to  ine  u.o.  ana  |  ■ 

Limited.  Canada;  and  the  greatest  South  American  republic  in  lljril  I# 

size,  in  population  and  in  natural  resources — suggest  ** 

R.  EMMET  COX  «••••.  Publisher  tjiat  the  danger  of  a  fascist  government  ther*  may 

J.  W.  TYSON  m  m  m  m  m  Editor  and  Monoger  I  be  a  real  one.  Ousting  of  Oswald©  Aranha,  democratic 

A.  R.  W.  YOUNG  -----  News  Editor  foreign  minister  of  Brazil  and  presidential  heir-  DISEASE  and  epidemics  could 

—  - - - - - -  apparent  to  Getulio  Vargas,  is  humored  from  Chilean  strike  a  major  blow  against 
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a  year-  $3  00  for  six  months  Although  the  reliability  of  second-hand  reports  by  a  couple  of  bugs  if  dysentry 

such  as  this  is  always  open  to  question,  there  usually  ever  gets  hold  of  a  camp.  Per- 
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sonal  managers  of  industries 
know  how  useless  it  is  to  try  and 
work  to  a  schedule,  especially  a 


a  dangerous  element  in  the  situation.  The  dictator-  speeded  up  schedule  if  30  or 


ship  of  President  Vargas,  like  that  of  Dr.  Salazar 
in  Portugal,  has  been  a  beneficient  one  to  date  but. 


TORONTO:  Edward  C.  Ertl,  Ontario  Representative.  j.  ,  ,  .u  .  ,  x.. 

Business  and  Editorial  offices;  24  King  Street.  dmtatorship.  there  must  always  be  the 


40%  of  the  crews  suddenly  come 
down  with  the  sniffles  or  the 
"flu”. 

We  are  just  getting  the  first 
taste  of  what  we  MAY  have  to 
combat  within  a  few  months  if 


world  reconstruction  apple-cart. 


West.  Telephone;  EL.  7204.  danger  of  the  military  clique  which  is  behind  it  jg 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  &  Co.,  the  bit  in  its  teeth.  combat  within  a  few  months  if 

Representatives.  That  the  situation  in  Latin  America  is  a  post-war  the  necessary  precautions  are 

• -  danger  spot  cannot  be  gainsaid.  A  solid  bloc  of  fascist  taken  now.  Our  whole  in- 

Deuoted  to  the  Interests  of  the  investing  public  nations  in  a  world  striving  to  eradicate  the  last  ves-  .f-Vr 

in  the  belief  that  the  confidence  of  capital  is  esseii-  reaction  could  very  easily  upset  the  whole  can  hang°in*the  balance — and  the 

veconstruction  apple-cart.  war  is  by  no  means  over. 

dustry  and  the  development  of  our  resources.  _ _  The  first  cool  spell  has  just 

_  ~  passed  over  eastern  Canada  and 

MO.VTREAL.  FRIDAI,  SEPTEMBER  8.  1944  CoBlinq  Federal  Election  people  complain- 

—  '  "  ~  -  '  - -  *  ing  about  pains  in  their  joints 

Production  reports  that  a  federal  election  was  a  likely  and  colds  in  the  head,  than  is 

^  ^  eventuality  before  the  end  of  1944.  which  have  been  comfortably  to  be  expected  at 

IT  IS  generally  accepted  that  the  continuation  of  this  time  of  the  year.  There  is 

full  employment  after  the  war  is  essential  to  the  i.  ,  *  i.  u  j  ■  ^Iso  an  aftermath  of  the  earlier 

Parliament,  appear  to  have  been  well  founded.  It  is  ..-avo  infocHnai  fi.. 
maintenance  of  national  prosperity.  But  both  poll-  j  ,  *  .i,  i  .  x  *•  ■  i  ‘'a'e  of  intestinal  flu  which  pio- 

...  ,  ,  ,  ,  ,  ,  ,  ,  rumored  that,  at  the  Cabinet  meeting  this  week,  mises  to  return  next  winter,  un- 

ticians  and  labor  leaders  should  realize  that  merely  ^  .  u  j  *  ,  xu  i  x  xv  xu-  „  loox 

decision  was  reached  to  make  the  appeal  to  the  less  the  warnings  given  last 

paying  out  wages  is  not  the  answer  to  the  problem,  gig^jg^s  in  December.  winter  are  given  heed. 


tial  to  the  stability  of  finance,  the  prosperity  of  in. 
dustry  and  the  development  of  our  resources. 

MO.VTREAL.  FRIDAY,  SEPTEMBER  8,  1944 

Employmenf  and  Production 

IT  IS  generally  accepted  that  the  continuation  of 


The  Coming  Federal  Election 


this  time  of  the  year.  There  is 
also  an  aftermath  of  the  earlier 
wave  of  intestinal  flu  which  pro- 


Employment  can  only  mean  real  prosperity  when 


winter  are  given  heed. 

It  is  not  a  matter  that  should 


■  H  j  Objections  against  the  holding  of  a  federal  elec-  .  „ 

those  who  are  employed  earn  the  wages  they  are  paid.  i,  i  ,  a  •  xi.  confined  to  medical  journals 

,.  ...  ,  ‘ion  which  were  valid  last  year,  and  even  in  the  or  to  the  nodding  and  head- 

Realism  in  approaching  this  problem  of  the  rela-  L,  .  ,  ,  i.  ,  ,  j  •  .i.  u  i  ^  u,- 

^  'Spring  of  the  current  year,  hardly  apply  todaj'  in  the  shaking  of  specialists.  Public 


By  D.  E.  B. 

gencies  between  the  civilian  and 
the  military  medical  and  health 
authorities. 

They  further  suggested  that 
at  least  “rump”  organizations 
be  retained  of  those  civilian  pro¬ 
tection  services  which  have  been 
formed  earlier  in  the  war  for 
civil  defence.  Study  of  the  use, 
in  emergency,  of  laymen's  or¬ 
ganizations  and  service  clubs, 
of  fire  fighters,  etc.  Organise 
all  forms  of  communication  in 
such  a  manner  that  the  best 
medium  for  public  information 
will  be  ready  whenever  it  need 
be  used,  whether  it  be  the  radio, 
the  poster,  the  press  of  the 
pamphlet. 

The  last  recommendation  was 
that  plans  be  made  to  limit 
transportation  to  the  minimum 
and  keep  crowds  at  home  where 
they  belong,  rather  than  on  the 
public  conveyances,  just  be¬ 
cause  “there  is  a  sale  on”  or 
because  they  can't  think  of  any¬ 
thing  else  to  do.  Obviously,  if 
these  things  are  to  be  acomplish- 
ed  before  the  end  of  the  year, 
when  we  come  to  the  crucial 
three  months  period  of  January- 
February-March.  if  we  are  to  be 
prepared  against  the  major  ivar 
that  will  probably  have  to  be 
fought  right  on  the  home  front, 
then  we  better  complete  the  orga¬ 
nisational  work  that  has  been 
recommended  to  us  by  those 


whose  business  it  is  t«  know. 

♦  »  ¥ 

We  better  stop  squawking 
about  emergency  housing  spoil¬ 
ing  neighborhoods,  because  a 
flu  epidemic  can  do  a  lot  more 
damage  than  that.  We  better 
get  some  system  into  the  bap- 
hasard  scheme  of  looking  after 
the  meals  for  war  working 
mothers’  children;  not  to  look 
after  them  will  be  a  good  deal 
more  costly  to  those  who  find 
present  outlays  “prohibitive”. 
We  better  stop  teaching  our 
wives  the  laying  on  of  splints 
in  case  of  an  invasion  and  teach 
them  how  to  lay  on  a  mustard 
plaster,  because  doctors  are  get¬ 
ting  more  scarce  from  day  to 
day. 

Personnel  and  production 
chiefs  in  industrial  plants,  the 
heads  of  public  services  and 
those  concerned  about  individual 
welfare  within  their  own  circles 
have  a  major  job  on  hand  dur¬ 
ing  the  next  few  months.  The 
first  warning  has  been  had  in 
the  "aching  joints”  and  in  the 
other  symptoms  which  made 
their  appearance  a  few  weeks 
ago.  They  are  the  first  to  prove 
that  we  are  neither  as  sturdy 
nor  as  young,  as  we  were  a  year 
ago.  And  Disease  costs  money, 
public  and  private.  It  is  better 
to  hold  the  cost  down  by  spend¬ 
ing  a  little  of  It  now. 


tionship  of  production  and  employment  is  being  dis-  situation,  and  are  less  likely  to  •’♦ith  has  become  public  pro- 

played  by  British  industrialists.  Writing  in  The  L  ^  perty  and  epidemic  disease  M 


Economist,  Donald  Tyernian  refers  to  a  school  of 


King's  presence  at  the  “Peace  Table”  is  not  now 


any  major  propoitions  could 
throw  more  monkey  wrenches 


EDITORIAL  FORUM 


thought  among  progressive  business  men  that  con-  situation.  Broad  terms  of  into  our  program  than  all  the 

tends  that  the  increase  of  productivity  per  head  by  Peace  alreadv  have  been  formulated  at  Dum-  saboteurs  that  have  so  far  failed 
improved  machinery,  technique,  organization  and  detailed  working  out  of  the  ‘o  make  an  appearance. 


management  is  more  important  than  plans  to  provide 
work  for  all.  Full  employment,  it  is  argued,  will  not 
mean  much  unless  it  means  fully  productive  employ¬ 
ment.  The  United  States  is  credited  with  leadership 


in  efficient  production  in  the  pre-war  period  through  politicians  are  ready  for  it.  the  people  of 

the  use  of  more  and  better  capital  equipment  and.  Canada  can  hardly  be  said  to  he  in  a  proper  frame  ,ow  to  prev^t  what  is  consider- 
frequently.  mass  production  methods.  ir.  tho  =  o  hoir,,.  nf  vprv  HUpK-  rfpvplnnmpnt 


plans  decided  upon  there  seems  likely  to  extend  over 
a  long  period,  and  encounter  many  a  snag  in  the 
process. 

So  the  stage  appears  to  he  set  for  an  election;  hut. 


*  *  * 

Last  December,  at  a  meeting 

of  government  and  municipal  “J'  wiwuxuc  i,aA  aiicpip;  altogether  a  good  thing  in  Political  Footnote 

health  officers  wit’,  those  of  the  When  they  come  home  after  the  difficult  post-war  reconstruc-  gome  recent  nolitical  events  in 

armed  forces,  suggestions  were  war  they  w  11  have  ^ese  tion  period.  —  London  Free  Press.  CanX  recaU  aren  thit  Mark 

drawn  up  which  each  province  taxes,  with  interest  and  penalties  ^  recall  an  eniry  inat  .warK 

and  each  community  could  fol-  added,  no  doubt.  This  is  a  disgrace  '  notebook  In 

low  to  prevent  what  is  consider-  to  the  nation,  which  has  benefitted  All-Time  Hieh  ^*..r 

ed  a  very  likely  development.  so  greatly  from  their  heroism,  and  ®  ‘ne  goodness  of  God 

A  recurrence  of  major  epidemics  it  should  be  removed  w'lthout  fur-  Ontario  has  nearly  four  times  that  in  our  country  we  have  those 

during  the  winter  of  1944-45.  ther  delay. — Winnipeg  Free  Press,  as  many  people  as  Saskatchewan,  three  unspeakably  precious  things; 

There  is  no  need  to  outline  spe-  _  ‘’"•y  hold  portfolios  there,  freedom  of  speech,  freedom  of  con- 

cifically  what  the  various  con-  A  Svstem  Quebec,  which  science,  and  the  prudence  never  to 

trihiitinir  fnptnrs  mi'^ht  he  Thev  vji  uu  ^  close  second  in  population  exercise  either  of  them.  — The 

aVe  ahead7too  wen  known  al-  Actually,  the  Canadian  banking  among  the  provinces.  There  are  Printed  Word. 

though  procrastination,  slip-shod  been,  on  the  whole,  one  nine  in  Alberta,  eight  in  British  Go-  - 

thinking  and  a  w  othe  -  human  ^he  best  and  safest  in  the  world,  lumbia.  seven  in  Manitoba,  eight  in  This  Was  Brummell 

firings' have  so  tar  P, evented  'rLh'hhL? ' ,  I"!';  "ov*  Scotia  and  New  Bruns-  c.en  has  link,  wllh  a  Cockney 

the  taking  of  early  steps.  LJ-fiVo  in  ^  ‘x"  man  of  fashion,  none  other  than 

One  need  only  mention  the  ™  Island  At  one  stage  Alberta  was  notorious  Beau  Brummell. 

fantastically  confused  housing  si-  ”  .  .  'honHo  nf^nvnrv  half  fu dandy  and  profligate  who  played 

tuation  in  all  major  centres,  the  EaVorf  Jlfci  EJuipH  ^“x®  the  art  of  superb  self-possession  so 

ovei-crowding  and  unsanitary  .  .  ♦mnhio  ®  suffered  as  a  conse-  became  a  social  dlcta- 

conditions  of  existence  for  so  "E  The  dozen  in  Saskatchewan  and  friend  of  George  IV..  then 

many  children  and  grown  upe;  Catharines  mark  as  far  as  can  be  discovered.  Prince  Regent.  He  was  British  con- 

the  irregular  eating  habits  which  '  _  an  all-time  high.  Edmonton  Jour-  Caen  in  1830.  He  soon  ran 

have  been  recently  adopted —  _  _  .  . .  „  through  his  inherited  fortune,  and 

and  against  which  the  industrial  They  Don't  Always  Pay  the  consulship  was  obtained  for 

cafeteria  is  only  one  form  of  What  we  are  really  wondering  is  Arsonists  in  the  Forests  h**”  through  diplomatic  channels, 
protection.  Last  but  not  least  when  the  Public  Utilities  Commis-  He  settled  down  comfortably  in  the 

the  gradual  nervous  exhaustion  sion  will  declare  an  extra  dividend  People  whose  carelessness  des-  town  and  there  enjoyed  a  pension 
wh  rh  is  making  its  appearance  by  the  Liquor  Control  Board,  or  lowest  resources,  threatens  provided  by  sympathetic  friends, 

after  four  or  five  years  of  con-  jhe  P.G.E.,  or.  other  of  the  pub-p^iol®  communities,  burns  homes  Real  name:  George  Bryan  Brum- 


Remove  It !  makes  it  impossible  to  make  any 

Merchant  sailors  who  were  can-  Predictions  as  to  the  coming  con- 
.nercnant  sailors  wno  were  cap  ^  not  be  surprising 

tured  on  the  high  seas  and  now  lie  ^  emerges  from  the  elec- 

in  German  prison  camps  are  actu-  j 
ally  piling  up  income  tax  arrears! 


25  'YEARS  AGO 

From  the  Files  of  The  Fintnelal  Times 


It  is  estimated  that  Dome  Mines 
has  recently  been  treating  ore  at 
the  rate  of  about  600  tons  dally. 

Net  operating  profits  of  the  Bra¬ 
zilian  Tracitlon  Light  &  Power  Co., 
Ltd.,  for  the  seven  months  ending 
July,  gained  3,974,000  milrels  over 
1918. 

Profits  of  the  Laurentide  Pulp 
&  Paper  Company  for  the  year  In¬ 
cluding  mill  production,  lumber, 
and  Interest  on  investments 
amounted  to  $2,955,978  compared 
with  $2,593,835  In  1918,  and  $1,- 
034,606  In  1915. 

June  exports  of  paper,  pulp  and 
pulpwood  from  Canada,  totalled  in 
value  $7,345,851,  as  compared  with 
$9,120,262  In  June  last  year.  Ship¬ 
ments  from  Canada  for  first  three 
months  of  fiscal  year  showed  an 
increase  of  $2,037,315  over  1918, 
and  $4,531,138  over  1917 — less 
pulp  shipped. 

R.  O.  Johnson,  of  the  stock  brok¬ 
erage  firm  of  Greenshields  &  Co., 
Montreal,  is  leaving  to  visit  im¬ 
portant  centres  in  the  west  of  Can¬ 
ada.  where  the  firm  has  corres¬ 
pondents.  The  •  wire  service  of 
Greenshields  &  Co.  gives  connec¬ 
tion  with  Winnipeg,  Calgary,  Re¬ 
gina,  Moose  Jaw,  Saskatoon,  Ed¬ 
monton,  Vancouver  and  Victoria. 

Edward  E.  Duckworth,  B.Sc., 
formerly  government  Superintend¬ 
ent  of  Insurance  for  the  Province 
of  Quebec,  has  taken  up  his  new 
duties  as  an  assistant  secretary  of 
the  Sun  Life  Assurance  Company 
of  Canada.  Mr.  Duckworth  is  a 
graduate  in  Science  of  Liverpool 
University  and  obtained  his  insur¬ 
ance  training  with  the  Sun  Life. 


SCRAP  BOOK 


Political  Footnote 

Some  recent  political  events  in 


‘  •’  ‘  >-1  uii  iiieixioub.  I  j  mind.  War-weary  in  the  sense  of  being  tired  of  ed  a  very  likely  development. 

In  (he  post-war  period  there  is  bound  to  be  keen  ^.g,.  taxation,  rationing,  shortages  of  consumer  A  recurrence  of  major  epidemics 

competition  among  the  industrial  nations  to  establish  I  ggjjg  numberless  controls  and  restrictions,  a  during  the  winter  of  1944-45. 


competition  among  the  industrial  nations  to  establish  I  ggjjg  g^^  numberless  controls  and  restrictions,  a  during  the  winter  of  1944-45. 
and  maintain  a  volume  of  exports  which  will  assure  |  gg„gidg,.gb,e  element  among  the  people  is  out  for  cSw"  variolr? 

activity  in  manufactui ing  plants  and  a  high  level  of  g  gbange.  Thi.s,  of  course,  is  a  more  or  less  natural  tributing  factors  might  be.  They 

employment.  And  in  that  competition  costs  will  be  development  and  would  not  be  a  dan,gerous  one  if  are  already  too  well  known,  al¬ 
one  of  the  dominating  factors— and  costs  will  mean  j^e  majority  of  the  citizens  who  feel  that  wav  had  ♦hough  procrastination  slip-sho 

wages  paid,  in  relation  to  production,  as  well  as  such  g„,  fjxed  ideas  on  the  subject  of  a  successor  to  the  f^iTiS'^have  "so  fa°  pi-eJenleS 

ot  er  actois  es  equipment,  management  and  ‘he  .  gg^gg^jnent  now  in  power.  By-elections  and  provin-  the  taking  of  early  steps, 

availabilitj  of  taw  mateiials.  In  the  latter  respect  ^  gjg]  election  campaigns  of  the  past  two  years,  un- 


Canada  is  in  a  highly  favored  position  in  a  number  1  fortunately  suggest  that  the  contrary  is  the  case,  fantastically  confused  housing  si- 
of  fields  of  production  but  that  advantage  can  readily  U-n,ggg  g,,  present  signs  fail,  there  is  a  prospect  that  centres  the 

he  lost  if  the  other  factors  are  not  kept  under  control,  j  (he  next  Parliament  will  see  representatives  of  half  cordUro'Ls'”^of  existen'^;r"for"so 
n  t  ns  countij.  as  in  other  countries  which  will  be  !  g  dozen  parties  sitting  in  the  House  with  no  party  many  children  and  grown  ups; 
competing  for  world  trade,  merely  providing  jobs  will  I  having  a  clear  over-all  majority.  the  irregular  eating  habits  which 

not  be  enough— those  jobs  must  represent  the  efti-  ^he  thoughtful  Canadian  who  can  view  with  any  been  recently  adopted— 

cient  pioduction  of  goods  to  he  marketed  in  compoti-  degree  ot  equanimity  such  a  possibili'ty  is  thinking  of  cafeterfa°L  ^nly  one  *”form'^*of 
tion  w  ith  the  products  ot  other  countries.  himself,  not  his  country.  Nothing  good,  but  much  protection.  Last  but  not  least 

that  is  evil.  can.  and  almost  .certainly  would,  emerge  the  gradual  nervous  exhaustion 

Co-Operafors  as  Good  Clfixens  fi’oin  such  a  multiplicity  of  parties.  The  France  ot  wh  ch  is  making  its  appearance 

^  ...  .  J  XI  _ XI, „  i  after  four  or  five  years  of  con- 

THE  Co-operative  movement  continues  to  extend.  “s  a  perpetual  example  of  the  ^  tinuous  tension  and  anxiety  and 


the  taking  of  early  steps. 

One  need  only  mention  the 


Co-operafors  as  Good  Cifixens  from  such  a  multiplicity  of  parties.  The  France  ot  |  wlvch  is  making  its  appearance  by  the  Liquor  Control  Board,  or  tcoys  our  forest  resources,  provided  by  sympathetic  friends. 

^  .  ...  X  iiik.  '  after  four  or  five  years  of  con-  the  P.G.E.,  or.  other  of  the  pub-  ‘vhole  communities,  bums  homes  Rggi  name:  George  Bryan  Brum- 

THE  Co-operative  movement  continues  to  extend.;  191''li*39  will  stand  as  a  peipe  u  .  p  ^  tinuous  tension  and  anxiety  and  Rc  agencies  which  are  the  express  ♦’Y  dozen  and  disrupts  power  mell,  which  isn’t  halt  so  romantic. 

At  present,  according  to  the  Department  ot  Agri-  •  extent  to  which  the  national  conscience  and  national .  ^vbich  can  not  but  keep  on  eap-  business  of  the  Province  of  British  other  services  are  just  as  but  was  certainly  more  suitable  for 

culture,  co-operative  marketing  organizations  handle  !  ®  country  can  be  sapped  by  bloc  politics,  ping  away  at  the  powers  ot  re-  Columbia  In  Its  own  right.  They,  ‘♦’e  enemies  of  society  as  the  dignified  office  of  consul. 

-1 — X _ xi.:..j  XU.  .  ..  .  .  .  .  i  fhp  natiir.-ii  nff.anrin S'  of  a  miilti-nartv  legislature.  slstance.  too.  nresumablv  benefit  from  war-  those  whose  carelessness  takes  - 


about  one-third  of  the  total  value  of  the  commercial  offsvvmg  of  a  multi-party  legislature,  suggestions 

production  ot  the  farmers  of  Canada.  These  organiza-  Thoughtful  Canadians  will  hope  that  one  or  the  ^g^g  [,y  ^be  group  of  medical 

tions  are  also  making  progress  in  the  fishing  in-  major  parties  obtain  a  sufficiently  large  officers  last  December  ?  They 

dustry  and  in  the  processing,  canning  and  other  majority  to  carry  on  the  government  without  recommended  only  the  obvious. 


fields.  jockeying  for  support  of  other  parties. 

Most  important  as  a  group  in  relation  to  the  - '  ■' 

volume  ot  business  handled  are  the  grain  co-oper-  Curt  CommenfS  Oil 
atives  of  the  Westein  provinces,  which,  more  re¬ 
cently.  have  been  conducted  along  relatively  sound  . 

lines  after  experiencing  losses  in  speculation  that.  ^  December  election  will 

through  guarantees  had  to  be  borne  by  provincial  discontent. 

and  federal  treasuries.  In  more  recent  vears,  how-  * 

over  iVip  oxxHirixin^  1,0, A  ■  '  x. •  •  •  The  Maoneklnpiss  in  Brus 

ever,  the  activities  have  spread  in  many  directions,  •  xi  n 


:ikeying  for  support  of  other  parties.  Organisation  for  all  rural  and 

urban  communities  to  establish 
”r,oad  blockfi”  against  the  ad- 

Curt  CommenfS  on  Current  Events 

listing  of  all  medically  trained 
■  personel  still  available,  of  all 

A  December  election  will  bring  on  the  winter  of  those  who  are  semi  trained  suf- 


slstance.  too,  presumably  benefit  from  war-  ♦♦‘®®®  whose  carelessness  takes  - 

What  were  the  suggestions  time  conditions,  and  on  rates  that  lomis-  They  should  be  track-  Citizenship  Deferred 

made  by  the  group  of  medical  have  not  been  much  changed  since  down  by  the  police,  and  they  ,  ,,  , 

officers  last  December  ?  They  the  war  started.— Victoria  Colonist,  should  be  punished  to  the  limit  An  earnest  yoting  student  was 

I’Gcom m 6n ded  only  tlip  ohvious.  the  Inw,  nnd  if  th©  Inw  is  not  one©  r0c©iv6d  with  such  kindiiQss 

Organisation  for  all  rural  and  -  ,  .  ^  r  j  j  stern  enough  it  should  be  amended  by  Albert  Einstein  that  he  was  em- 

urban  communities  to  establish  Confusion  Confounded  and  given  a  new  set  of  teeth —  boldened  to  inquire,  “Are  you  quite 

“road  blockri”  against  the  ad-  The  coming  election,  which  at  strong,  sharp  teeth.  Murders  are  certain,  sir,  that  your  theory  of 
vance  of  disease.  A  complete  the  latest  must  be  held  by  next  infrequent  because  murderers  are  relativity  is  true?’’ 

listing  of  all  medically  trained  June,  promises  to  be  the  bitterest  hanged.  The  punishment  prevents  “I  believe  it  is  true,”  replied  the 

personel  still  available,  of  all  and  most  confusing  In  Canadian  the  crime.  If  the  punishment  is  great  scientist,  “but  it  will  not  he 

those  who  are  semi  trained  suf-  history.  The  swing  towards  third  as  severe  as  it  should  be,  for  those  possible  to  prove  it  until  the  year 

ficiently  to  be  of  some  profes-  parties  with  the  C.C.F.  carrying  w'hose  carelessness  starts  forest  1981.  when  I  am  dead.” 
sional  heln  in  time  of  need:  list-  Saskatchewan,  the  Social  Credit  fires,  then  their  crime,  too,  can  “What  then?”  asked  the  young 


sional  help  in  time  of  need;  11st- 


‘What  then?”  asked  the  young 


ing  of  ell  measurefi  of  co-opera-  sweeping  Alberta  and  the  Union  1  be  prevented.  —  Saint  John  Tele-  man. 


The  Mannekinpiss  in  Brussels  is  today  entertaining  roj,  that  can  be  adopted  in  emer-  |  Nationale  triumphant  in  Quebec  graph-Journal. 


nni  /iniv  in  tvio  finixix.  »  ~  1  .•  u  X  .  ,  ,  'a  new  generation  of  British  Tommies, 

not  only  in  the  fields  of  marketing,  hut  in  telephone  s.  o 


locals,  insurance,  some  types  of  social  service,  group 

purchasing,  etc.  ♦♦  ‘h®  Germans  ret 

For  the  principle  of  co-operation  there  can  be  noth-  ^  “against  the  1 
ing  bu‘  endorsation.  But,  where  co-operatives  are  ^ 

not  conducted  on  sound  business  lines,  they  present  wonders  whet 

not  only  financial  dangers  for  their  own  members  but  ’’®  '’®“®'’ 

for  the  communities  in  which  they  operate  and.  in  C®"?''®^®. 

some  respects  the  country  as  a  whole.  Profits  usually  .  * 

are  the  result  of  readiness  of  the  members  to  contri-  wonder  w 

bute  effort  and  demand  less  in  the  way  of  service,  ’‘‘®®'®  ®^  reports  c 
rather  than  to  the  efficiency  of  the  management.  ®®®™  ♦® 

It  is  important,  therefore,  that,  as  in  private  business,  ^ 

there  should  he  reserves  established  out  of  profits,  There  once  was  a  t 


¥  *  * 

If  the  Germans  retreat  much  farther  their  back 
won't  be  “against  the  wall”,  but  against  “the  enemy”. 

¥  ¥  ¥  » 

One  wonders  whether  a  Roosevelt  dictatorship 
would  not  be  better  for  United  States  than  continued 


Inside  Stories  of  the  Street 


“Oh,”  replied  Einsteip,  with  a 
twinkle  In  his  eye,  “if  I  am  right, 
the  Germans  will  say  I 'was  a  Ger¬ 
man  and  the  French  will  say  I  was 
a  Jew;  if  I  am  wrong. the  Germans 
will  say  I  was  a  Jew  and  the 
French  will  say  I  was  a  German.” 
— Exchange. 

“Foes”  Not  Expected 
Peering  through  the  darkness. 


iiddline  hv  ronere^s  The  late  C.  H.  Cahan,  who  had  group  for  planning  the  great  un-;to  the  Nesbitt.  Thomson  group,  of 

»  ■  *  ^  ♦‘^®  f  I  TaT^ywI^tl  Z  ZTo  ZZ  the'^Home"  Guird  "sent?;  saw  a  shal 

W©  just  wonder  whether  victory  is  as  close  as  fianchises  for  most  important  achievements  in  pQj-t^tion  control.  It  has  often  been  clowy  figure  approaching.  His  rifle 

me  of  the  reports  coming  out  of  Germany  would  NOT  SO  EASY  Canadian  com-  the  history  of  Mexico.  The  original  said  that  these  groups  of  railway  to  the  ready,  he  shouted  the  chal- 
Bin  tn  inHicatP  TO  FIGURE  OUT  paiiies  in  for-  Canadian  group  made  attractive  contractors  represented  the  lenge:  “Halt!  Who  goes  there, 

«  o  o  eign  countries  fortunes  out  of  their  investment  in  wealthiest  coterie  of  operators  that  ,_r°®'  » "ni'pvod 

*  *  *  ^  the  comnanv  Incidentally  Mr  Ross  ever  invaded  the  large  centres  of  The  sentry  was  peiplexed. 

There  once  was  a  time  when  a  war  between  Ru-  ®®Y  other  Canadian,  was  usu-  ,  insisted  that  Mr  Cahan  had  Eastern  Canada.  They  came  at  a  “Now  don't  muck  about.  he 

.  -  aliv  full  nf  intprestme  stones  when  always  insisiea  mat  ivir.  caiian  naa  _  _ xi _ _ ti...  /.Viaiipn^a 


snuuia  np  reserves  established  out  of  profits,  "  „  ■  s  s  •  ally  full  of  interesting  stories  when  a  ways  jnsisiea  laat  lui.  ..au  ^  repeated  the  challenge. 

tions  or  guarantees,  which,  as  experience  has  shown,  ^  ^  newspapers.  reports.  Being  an  old  newspaper  ®  ®  Jx  °  j  th^woik  that  waJ  I  Proportions,  and  as  a  result  nearly  Now  completely  bewildered,  the 

eventually  have  to  be  met  by  tax-payers  who  gain  no  ¥  ¥  ¥  man  Mr.  Cahan  always  had  a  won-  ^  ufe  Vi^ncipal  favors  them  added  greatly  to  the  sentry  went  Inside  and  told  the 

benefits,  rather  than  by  the  members  who  do  or  ^cidenf  tiS  migh^'h^r  spe"cTal  ♦“''ge  earnings  that  were  made  i  fortunes  they  had  amassed  In  the  sergeant  of  the  guard  what  had 

exp®ct  to.  peace  became  worse,  economically,  than  the  chaos  of  ^  when  the  company  got  Into  full  i  railway  construction  field.  T^e  sergeant  scratched  his  head 


tions  or  guarantees,  which,  as  experience  has  shown,  *  newspaper.. 

eventually  have  to  be  met  by  tax-payers  who  gain  no  ,  .  .  ■  •-  xu  i 

benefits,  rather  than  by  the  members  who  do.  or 

expect  to.  peace  became  worse,  economically,  than  the  cl 

And  co-operative  concerns  should  consider  as  a 
part  of  their  operating  expenses — and  be  called  upon  *  *  .  .  x,. 

to  pay-such  taxes  as  apply  (or  would  apply)  to  com-  Whatever  his  rank  -  or  the  rank  of  oth 

peting  private  companies,  firms  or  individuals  Only  ~  ' 

then  can  they  render  the  service  that  is  due  to  the  ‘Montgomery”, 

community  as  well  as  to  their  members.  ^  ^ 


peace  uecao.e  «ux.e.  ecwuwx.wca.i, .  b.xax.  xx.e  caw.  wx  wnen  me  company  goc  inio  luu  -  .  . .  "The  sergeant  scratched  his  head 

war.  And  there  are  signs  that  it  could.  when  the  Mexican  Light  and  Power  Production.  ....  .  .  ..  .  reflectively.  Then  deciding  that 

¥  ¥  ¥  Company  was  carrying  out  its  con-  lu  banking  circles  there  is  a  pgj.haps  he  had  better  deal  with 

■VYhatever  his  rank  —  or  the  rank  of  others  for  strUction  program,  Mr.  Cahan  in-  It  was  from  the  leading  opera-  strong  opinion  that  the  new  Na-  matter  himself,  he  went  out- 

_ _ X11  x„.,c  xha  i.vf  XX,  duced  the  late  James  Ross,  of  tors  «f  railway  contractors  in  west-  tioiial  Union  , .  .  reneated  the  challenge: 

that  matter  -  one  name  still  tops  the  list  of  colorful  to  go  to  Mexico  with  ern  Canada  A  X  X  I O  U  S  TO  government  at  f.Halt'  Vo  goes  ^ 

war  ViarnAc*  a  n  H  that  Ti  a  m  P  Ifi  ‘Mnntp’nmprv  .  ,  .  ,  .  . .  -\e-  -r* _  Axcz-iv'ri  /^¥Tf¥»csfr  A  xrrk_  'VWW  \o  onvi.  rlall.  IIO  a 


hension  has  been  in  evidence  in  many  quarters,  offi¬ 
cial  and  unofficial,  regarding  the  trend  of  develop- 


then  can  they  render  the  service  that  is  due  in  the  ♦‘®'‘®®'':  ‘Montgomery  .  him;  at  the  time  Mr.  Ross  was  AMONG  OUTSTAND-  that  some  ATTRACT  XEW  Quebec  is  anxl-  ..p  '  canie  the  reply  again, 

community  as  well  as  to  their  members  ¥  4^  *  president  of  the  company,  and  was  1 X  G  G  R  O  U  P  S  of  the  most  IXDUSTRIES  ous  to  attract  ggrgeant  grunted  with  dls- 

Strikes  us  that  criticism  of  Premier  Drew's  visit  reputed  to  be  the  largest  individual  IN  CANADA  active  ^  ^  ^  ^  new  industries  then  replied: 

.  “i -  to  Rritain  —  even  if  iustified  —  comes  from  people  shareholder.  During  the  visit  the  groups  re-  into  Quebec  Province,  and  will  co-  then— we’re  not 

Latin  America  a  Danaer  Snof  to  Britain  even  if  justified  comes  rro  pe  p  Canadian  group  had  several  confer-  turned  to  Montreal  and  Toronto  to  operate  to  the  fullest  extent  with  properly  organized  yet!”  —  Ex- 

a  ger  apor  who  are  wondering  how  they  could  have  done  the  gpggg  ^tth  President  Diaz,  as  the  take  charge  of  public  utility  and  different  groups  that  have  Indus-  ghange^ 

FOR  THE  past  two  years  considerable  appre-  same  thing.  Mexican  Government  were  anxious  other  industrial  concerns.  To  Mont-  trial  plans  for  the  after-war  period.  ’  _ 

hension  has  been  in  evidence  in  many  quarters  offi-  ¥  ¥  ¥  to  have  the  big  electrical  undertak-  real  came  James  Ross,  who  had  had  The  view  Is  taken  that  many  thou-  Code 

tVZ  rlh'f’  SarboT^trindustJy  r;"!"  Fed-  ?%r‘caVdRTVdf?‘tai^^^^^  rafe^VTrllned'duSL  r/war  There’S  a  theatrical  producer  in 

ments  in  bouth  America.  The  forces  of  reaction  have  ents  regarding  the  happy  and  well-fed  appearance  g^g^^  Mexico.  During  one  across  the  Prairie  Provinces  and  period,  and  unless  they  can  be  kept  town  who  had  a  call  from  Naval 

been  permitted  to  operate  unchecked  in  Argentina  —  of  people  in  liberated  France  are  ill-timed,  even  if  of  the  conferences  President  Diaz  half  way  through  the  Rocky  Moun-  occupied  in  the  province  they  will  Intelligence  the  day  after  D-Day. 

except  for  vague  threats  and  rather  futile  diplomatic  wholly  true — which  seems  distinctly  doubtful.  was  anxious  to  get  an  idea  as  to  the  tains.  A  little  later  Sir  Herbert  find  their  way  to  other  centres.  He  had  been  arranging  for  a  pro- 

measures  on  the  Dart  of  US  and  RHti^h  p-nvpm  #  ¥  ¥  ‘im®  "’h®!!  the  undertaking  might  Holt,  who  had  been  a  sub-contrac-  Now  that  the  Quebec  Hydro  is  be-  duction  of  an  operetta  in  Buenos 

I-  i  x  1'  ;  ,  govein-  ¥  *  *  „  bo  completed,  and  the  power  turn-  tor.  but  later  on  tackled  some  of  ing  operated  by  the  government  it  Aires  and  on  D-Day-mlnus-two  had 

ments  from  time  to  time— with  the  almost  inevitable  Turkey  has  been  given  credit  for  pursuing  a  shrewd  ‘  jl,g  difficult  sections  of  the  Is  believed  that  a  number  of  new  wired  his  associates  there  that  the 

result  that  the  virus  has  spread  to  neighbouring  diplomatic  course  during  the  past  3  years.  However,  answer  when  Mr.  Cahan  broke  into  railway,  made  his  way  to  Montreal  American  industries  will  extend  composer  was  flying  down  and  was 

republics.  In  some  of  these,  incipient  military  coups  we  will  wait  and  see  what  Mr.  Stalin  has  to  say  about  the  conversation  and  pointed  out —  and  linked  up  with  the  late  C.  R.  their  operations  to  Canada,  with  a  to  be  met  by  the  press.  Naval  In- 

have  been  nipped  in  the  bud.  but  in  at  least  one  a  the  Dardanelles  before  passing  final  judgment  on  in  his  excellent  Spanish  that  at  Hosmer.  It  was  Hosmer  and  Holt  view  of  sharing  to  the  fullest  pos-  ♦®j|*^®°®®  ®  ^ 

,  ,  .  ...  ,  ,  .  the  time  the  company  was  working  who  secured  control  of  the  old  sible  extent  in  the  export  trade  to  held  it  up,  ana  oeiore  tney  got 

military  junta  was  successful  in  seizing  political  that  subject.  ^  schedule,  but  that  so  Royal  Electric  Company  that  form-  all  parts  of  the  world,  particularly  around  to  deciding  what  to  do 

control  during  the  past  year.  ¥  ¥  ¥  many  parts  of  the  work  were  on  ed  the  main  undertaking  that  led  to  all  countries  Included  in  the  about  it.  the  hell  broke  loose  In 

Indisposition  of  the  U.S.  administration  to  take  any  C.I  O  labor  leaders  are  showing  a  lack  of  judge-  such  a  large  scale  that  the  engl-  to  the  Montreal  Light.  Heat  &  British  Empire.  The  Government  is  Normandy, 

overt  steps  to  check  the  spread  of  fascism  in  Ai-  ment  that  is  not  unusual  in  talking  strike  at  the  i*eers  were  finding  new  construe-  Power,  while  James  Ross  went  hoping  that  with  its  co-operation  a  ^  Jj^®  “®®" 

_ ..  1  X  X  •  X  u  ,  ...  ^  >  I  X  X  A  -J-  _.ix>,  Atxx,  lx,  tion  problems  all  the  time.  Having  ahead  and  secured  control  of  the  number  of  new  industrial  centres  matters  sagisfactoniy,  out  ne  nad 

gentina  was  almost  certain  to  have  more  or  less  Aluminum  Company  s  plant  at  Arvida,  witn  the  in-  j,gggj.jj  them  the  engineers  fig-  Montreal  Street  Railway.  The  Mac-  may  be  developed,  particularly  in  to  admit  that  his  cable  must  have 
serious  repercussions  in  other  Latin  American  dustry  facing  so  many  problems  to  sustain  employ-  ^ould  take  another  two  kenzie  and  Mann  group,  after  a  sue-  the  section  between  Montreal  and  looked  auspicious.  It  read,  “Leo  ar- 

countries  which,  with  dictatorships  the  rule  rather  ment  even  at  present  wage  levels.  vears  before  the  final  plans  could  cessful  period  in  Western  Canada,  Quebec.  If  such  a  plan  were  car-  rives  June  sixth  send  reporters 

than  the  exception,  are  a  natural  breeding  ground  ,;  ¥  ¥  be  worked  out.  At  the  time  Mr.  came  east  to  Toronto  and  mapped  rled  out  farmers  would  In  turn  find  .7®®^  Xa® 

-  .  u  xi.  X  ,.x  .xx.  X.,..  A  X  XU  X  ^  J  t,  _ _ y...A  o  xv, !  1  Ross  would  havo  statod  that  ho  OX"  out  the  plans  for  the  creation  of  a  readier  market  for  their  produce.  Navy  s  reasonable  suspicion  was 

for  fascist  regimes.  It  may  be  that  Washington,  with  The  fact  that  Canada  has  supplied  a  hundred  mil-  jp  ^  year's  time,  the  Canadian  Northern  Railway,  and  in  a  general  way  .more  prosper-  that  Leo  might  be  the  British  lion. 

Nazis  and  Fashlsts  driven  out  of  Africa  and  the  U-boat  lion  heavy  shells  to  discourage  Axis  ambitions  is  an  present  at  the  company’s  in-  now  included  in  the  Canadian  Na-  ous  conditions  might  be  brought  — The  New  Yorker, 

menace  to  all  intents  and  purposes  disposed  of,  has  indication  of  the  development  of  the  munitions  in-  augural,  but  as  plans  worked  out  It  tlonal  Railways.  In  between,  Mac-  about.  Up  to  the  present  it  is  felt  •  •  ■  — 

thought  it* expedient  during  the  past  year  to  leave  dustry  in  this  country.  And  it  indicates,  too,  the  was  over  two  years  and  a  half  be-  kenzie  and  Mann  interests  took  the  province  has  not  been  properly  The  Financial  Times  is  published  at  282 

A  X.  ,  A  XU  X  J  J  I  XU  u  A  i  x-  A  A  xi^x,  a-v,!/.!,  a- i  1 1  Ko  QixQiloiiia  fore  the  comnanv  was  ready  to  turn  over  control  of  both  Winnipeg  Elec-  balanced,  and  what  is  urgently  Notre  Dame  St.  West,  Montreal,  by  The 

Argentina  alone  for  the  present  and  deal  with  her  facilities  of  production  which  ill  e  a  la  le  for  „„  ;^Iexican  plant,  trie  Railway  and  the  Toronto  Street  needed  is  to  induce  new  industries  Montreal  Financial  Times  Publishing 

later  when  conditions  were  more  propitious.  If.  how-  the  manufacture  of  civilian  goods  when  the  war  Mexican  government  were  al-  Railway  Company.  Later  on  the  to  locate  in  the  centre  and  eastern  company.  Limited.  Montreal.  Secretary, 

ever,  this  was  the  attitude  of  the  administration.  It  Is  over,  ways  grateful  to  the  Canadian  Winnipeg  Electric  control  was  sold  sections  of  the  province.  A.  E.  Thomas, 


n  the  exception  are  a  natural  breeding  ground  ,:  ¥  ¥  be  worked  out.  At  the  time  Mr.  came  east  to  Toronto  ana  mappea  riea  oui  larmers  woiua  in  turn  iina  pnoiograpneis  li.ceL  aa.u  .  me 

A  .  ,  ^  u  XU  X  u-  ^  *  -XU  xru  A  X  XV,  X  O  A  ^  cnaaiiaH  a  vii.nxiraH  mil  Ross  would  have  Stated  that  he  ex-  out  the  plans  for  the  creation  of  a  readier  market  for  their  produce.  Navy  s  reasonable  suspicion  was 

fascist  regimes.  It  may  be  that  Washington,  with  The  fact  that  Canada  has  supplied  a  hundred  mil-  jp  ^  year's  time,  the  Canadian  Northern  Railway,  and  in  a  general  way  .more  prosper-  that  Leo  might  be  the  British  lion, 

sis  and  Fashlsts  driven  out  of  Africa  and  the  U-boat  lion  heavy  shells  to  discourage  Axis  ambitions  is  an  .  .  „resppx  the  company’s  in-  now  included  in  the  Canadian  Na-  ous  conditions  might  be  brought  — The  New  Yorker. 
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HINTS  TO  INVESTORS 


Dominion  Bridge 

I  have  some  shares  of  Dominion 
Bridge  which  I  bought  some  years 
ago  and  have  been  wondering  of 
late  if  1  should  not  dispose  of  them 
bfore  the  war  ends.  It  iias  occurred 
to  me  that  this  company,  in  riew 
of  its  big  volume  of  war  work,  may 
have  a  big  reconversion  job  in  the 
post-war  period.  1  should  appre¬ 
ciate  your  views  on  this  subject.  — 
E.P.K.,  Montreal. 

On  strength  of  company’s  past 
record  of  operations,  its  impressive 
financial  position  and  the  prom¬ 
inent  place  it  occupies  in  the  heavy 
industrial  field  in  Canada,  shares 
of  Dominion  Bridge  Co.  Ltd.  seem 
to  us  to  be  a  hold  rather  than  sale 
at  this  time. 

Company  reported  earnings  after 


INQUIRIES  from  subscrib¬ 
ers  in  regard  io  their  invest¬ 
ments  and  problems  are  invited. 
Anszters  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


jjj  jgjy  jj,,  following  the  lead  of 
the  neighbouring  republic,  Argen- 

Iw  I  w  M  turning  towards  fascism. 

I  I  fl  ^  ■  J  For  some  years  now  country  has 

Me  I  I  V  V  been  administered  under  a  dicta- 

*  ^  ^  torship.  Up  to  date,  however, 

President  Vargas,  the  dictator, 
■■  i  ,■.11,  while  evincing  distinct  nationalls- 

during  past  4  years  on  demand  for  BrazUian  Traction  leanings  in  some  directions,  has 

company's  products  have  been  ,  .  .  .  avoided  anything  approaching  fa- 

marked,  as  have  large  scale  con-  *  holding  qulto  a  number  of  seism.  In  this  connection  Brazil 
qtriirtion  oneratfons  ariainir  from  Of  nraxillan  Traction  Stock,  has  followed  the  example  of  its 

tTe  ;?r  proram  in  adSn.  Tom 

pany  has  been  called  upon  to  pro-  1®  "’J?,  **«*  *''®’  ‘‘‘’“•'se.  Innate 

vide  boiler  tubes  required  in  the  "  ,F  X  V’  7  dangers  in  a  dictatorship  of  any 

big  shipbuilding  program  of  the  JoHUv-  have  been  purchased  during  kind  for  vested  Interests  —  es- 

Domlnion.  An  extensive  export  Peelally  when  foreign  capital  is 

business  which  had  been  built  up  '  LT  fairi J  .wL?  involved.  With  minor  periodical 

prior  to  the  war  was  more  or  less  aiVviImI  hi  relations  between  Bra- 

lost  to  the  company  for  two  or  oT  He  te?is  me  ’'thS  Ke 

three  years  as  a  result  of  the  ex-  *j,„ation  in  Brazil  does  not  look  so  government  have,  in  the  past  been 
treme  shortage  of  shipping  space  ^voiiM  you  be  so  good  as  to  S®"*^r3lly  good  and  cordial,  any 

on  the  Atlantic.  Last  year,  how-  fpt  me  have  your  valuable  advice  B“''^rnment  with  the  company's 

ever,  saw  a  renewal  of  exports,  and  i„  connection?  business  having  been  relatively  un- 

dlrectors  look  tor  an  expansion  In  M.K.E. _ .Montreal  Important.  The  danger  of  an  an- 

export  demand.  _ _ _  ‘  ^  '.  tlpathetic  government  has  been 

Page-Hersey  Tubes  has  no  fund-  yon  in"  connLtlon  v-Uh'^ur^hold-  ®^®;;  .“I’  ?v,® 

ed  debt  nor  preferred  stock  out-  Lgs  of  Brazilian  Traction  This  fn 


insure... 

tONSW**^ 


ConfederatioR 

Life  As  sociation. 


financial  position  and  the  prom-  •<'  tre^eive  attention.  saw  a  renewal  of  exports,  and  i„  connection”  business  having  been  relatively  un- 

Inent  place  it  occupies  in  the  heavy  Answers  thought  to  be  of  pub-  directors  look  tor  an  expansion  In  m.k.’k. _ Montrcsi.  Important.  The  danger  of  an  an- 

industrial  field  in  Canada,  shares  interest  will  be  published.  export  demand.  .  .  t*  i  f '  a  '•  tipathetic  government  has  been 

of  Dominion  Bridge  Co.  Ltd.  seem  Stamped,  addressed  envelope  or  page-Hersey  Tubes  has  no  fund-  Present  one  with  the  com-  year  at  $1,911,01(5  but  taxes  capacity  basis,  that  net  earnings 

to  U6  to  be  a  hold  rather  than  sale  postage  should  accompany  all  preferred  stork  out-  Lis  of  Brazman  TracHon  This  fn  (which  Included  refund  to  Com-  may  show  some  degree  of  recovery, 

at  this  time.  mquines*  standing,  onlv  seonrities  now  out-  view  of  the  facl  that  generally  reason  why  the  stock  of  the  modlty  Prices  Stabilization  Corp.)  Lake  of  the  Woods,  it  should  ba 

Company  reported  earnings  after  -  standing  being  174.276  shares  of  speaking  the  operating’ and  earn-  placed  in  were  higher  by  about  $625,000  at  noted,  has  no  funded  debt  and 

all  charges  including  refundable  self  indicate  that  this  optimistic  no  par  value  capital  stock.  A  pre-  ings  outlook  for  the  eompauy  ap-  I!)®  category  as  were  $1,226,431.  It  will  probably  be  only  preferred  stock — calling  for 

tax  deduction,  at  $1.81  a  share,  forecast  may  be  justified.  ferred  stock  issue  previously  out-  pears  quite  good,  chief  uncertain-  ,  ®  Canadian  public  utility  Issues  found  that  last  years  tax  provision  payment  of  $105,000  in  dividends 

for  fiscal  year  ended  October  31.  Under  these  rirriimstanrp«t  Fflnnv  standing  was  steadily  reduced  by  ty  being  in  connection  with  there-  many  years.  was  abnormally  large  in  view  of  the  annually — is  ahead  of  the  common. 

1943.  But  before  the  deduction  of  parme/can  be  said  to  have  distinct  conversion  into  common  stock  and.  lations  between  the  company  and  showing  ap-  C.P.S.C.  refund  and  it  is  quite  like-  Under  all  circumstances  latter  se- 

refundable  tax,  earnifigs  were  near-  attractions  as  a  lone  mill  invest  early  in  193.5:  the  remaining  bal-  the  Brazilian  government.  This,  Prehension  with  regard  to  the  out-  ly.  with  business  during  current  curity  appears  to  be  a  hold  rather 

ly  $4  a  share  ($3.97).  Also,  before  n,ent.  although  from  the  nolnt  of  »nee  was  redeemed  In  cash.  Divi-  it  is  to  be  iroted.  always  has  been  maintained  on  a  man  a  sale  at  today’s  market, 

showing  such  profits  company  has  ...u..  _ _  . _ dends  have  been  naid  on  common  the  principal  speculative  feature  ^he  growing  trend  In  this  coun-  - — - - - - 


showing  such  profits  company  has  view  of  those  who  like  short  term  have  been  paid  on  common  the  principal  speculative  feature  growing  trena  in  tnis  coun-  - 

been  making  heavy  deductions  for  canital  annreciation  tt  should  he  s^°rk  since  1926  and  current  $5  a  attaching  to  “Brazilian”  In  view  of  try  towards  public  ownership  g*  g*  ^  6#1«Ana#l« 

depreciation,  including  writeoff  noted  that  the  stock  is  currently  I  share  annual  rate  has  been  paid  on  the  fact  that  it  is  a  Canadian  Public  utilities  —  particularly  pow-  •  9¥F6IlgUI 


More  Apparent 


aepreciauon,  iiiciuaing  wrueoii  noted  that  the  stock  is  currently  snare  annual  rate  nas  oeen  pain  on  me  i«c,  ii  ift  a  vanaqian  - _ 

from  earnings  of  capital  expend!-  reaching  all  time  high  levels  shares  since  end  of  1939  when  di-  managed  company  operating  In  a  fL  Than  Real  In  SaSkatCheWan 

lures  for  war  purposes.  Iiq  oftor  Hovintr  hooti  Hnwn  videiid  was  increased  from  annual  Latin  American  republic.  Foreign  expropriation  of  Montreal 

wartime  revenims  have  permit-  ^  ,he  low ’’teens  onlv  in  1942.  Most  of  $4  a  share.  ownership -particularly  in  South  ‘^®  ^^,1®  rerZro^  (Continued  from  Page  1) 

ted  company  to  build  up  an  ex-  of  the  favorable  develonments  an-  For  3-vear  neriod  1941-43  ave-  Central  America,  where  poll-  this  year,  the  threatened  expro-  ^  (Lonunuea  irom  rage 

ceptionally  strong  financial  posi-  p^r  to  have  been  anticipated  rage  net  earnings  of’ company  after  “"®‘able  priation  of  B.C.  Electric;  aird  the  to  win  the  riding  As  it  Is  now.  built  a  series 

tion.  On  October  31,  last,  working  herefore  bv  the  market  tor  some  1  all  charges  were  equal  to  $5.27  a  ^  period  of  years  —  In-  talk  of  public  ownership  In  Manl-  the  Liberal  might  win.  the  progressi 

capital  was  nearly  $10  Vi  millions,  time.  "  share  on  outstanding  stock,  as  tol-  'solves  more  than  the  ordinary  ha-  toha  In  connection  with  Winnipeg  Then,  in  supposedly  sate  Con- 


capital  was  nearly  $10  Vi  millions,  time, 
an  increase  of  over  $1  million 
during  the  past  year.  This  despite 
expenditures  of  nearly  $1  million 
for  new  capital  facilities  —  largely  TIi 
being  written  off  out  of  earnings,  sey  T 
If  to  the  $10  Vi  million  working  c-d  to 


V  V  ¥ 

Page-Hersey  Tubes 


share  on  outstanding  stock.  as“tol-  ordinary  ha-  toha  In  connection  with  Winnipeg 

lows:  $5.26  a  share  In  1941;  $5.41  f  .v,  examples, 

a  share  in  194”  and  $5  14  a  share  beginning  of  the  war  ’They  point  to  the  danger  of  this 

in  1943  Iast”vpar’s  earnings  it  operations  of  Brazilian— or,  more  political  trend  extending  south  of 
iL.iii  ^r,i,r  i/,! ..  strictly  speuking.  iret  earnings  In  the  Pa'nama  Canal  and  conclude 


for  new  capital  facilities  —  largely  The  common  stock  of  Fagc-Her-  will  be  seen,  were  only  moderately  h",,"  ,-.  hoV.  chAJn  ,  iL  .i!  .  t 

being  written  off  out  of  earnings,  sey  Tubes  Co.  has  been  recommend-  in  excess  of  dividend  requirements,  Net  earnlnes^a^^^  that  expropriation  by  a  Vn  !" 

If  to  the  $10  Vi  million  working  cd  to  me  a-s  a  purcha.se  today.  I  am  Reduction  in  profits.  It  was  stated  to  common  stoX  or  the  American  government  of  a  utili  y 

capital  is  added  the  returnable  tax  particularly  Interested  in  getting  a  in  annual  report,  were  due  to  a  re-  1940  were  eoual  to  $1  30ii  a  ^ontrolled  by  foieign  capital  would 
to  be  repaid  to  the  company  by  tr„od  yield  with  fair  security.  Do  duction  in  sales  of  company’s  pro-  share’  for  1941  thpv  were  ?oua^  unlikely  to  he  conducted  with 

the  Government  after  the  war,  the  you  think  that  this  .stock  measures  ducts  and  an  increase  in  costs  of  to  $186%  a  share  for  194^10 

total  is  nearly  $12  millions.  There  „p?  will  be  glad  if  you  would  re-  labor  and  materials.  Operating  pro-  |2.28  a  share;  and’  for  1943  to  not'rm^o^del  0"  coir^Wera 

are  no  capital  obligations  ahead  view  briefly  the  background  of  this  fits  were  sharply  lower  at  $1,339,-  js  q-'- a  share  For  tirst  7  months  ff”’  Y***  ’”oaei  01  coirsiaera 

Of  the  common  stock.  company  and  its  prospects— e.spcci-  181  as  compared  with  $2,421,811.  of  mirrent  year  earn  ngs  Lve  coi^^  *  ownership. 

A,  pre^nt  price  mark,,  values  Balance  sheet  a.  a,  December  UmieJ'tf.W  r™.S  e.pa'n"„"n  i„ "  ‘  V.u” 

companys  total  capitalization  o  look.— D.L.S.,  London,  Ont.  31st.  1943  showed  net  working  over  last  year,  .and,  on  basis  of  iratmg  ^ 

513,951  shares  of  capital  stock  at  Page-Hersey  Tubes,  Ltd.,  has  a  capital  of  $8,038,769,  with  current  monthly  returns  to  date.  It  seems  and  the  generous  vleld  on  the  s^ocic 
less  than  $13 mil  10ns.  This  Impressive  record  of  op-  assets  of  $9,720,806  at  a  ratio  of  possible  that  company  may  be  able  ^  nrevalling  market  (almost  10 

isn  t  much  above  working  capital  pi-ations;  company  Is  the  leading  about  6  to  1  to  current  liabilities  to  report  net  for  1944  In  the  ^  Indicated  ‘dividends 

plus  tax  credit,  ami  takes  practl-  operator  in  Canada  in  Us  partlcu-  of  $1,682,036.  Cash  and  Invest-  neighbourhood  of  $3  a  share,  which  ...  .  .  chare!  as  nnnnaed 
cally  no  account  of  other  assets,  line  busine.ss;  balance  sheet  ments  In  government  bonds  and  would  represent  the  highest  level  .  .w.  „ncorta!n  nniittcai  nntinnk 

includlng  P'aut  account  valued  at  position  is  particularly  strong  and  other  marketable  securities  total-  of  net  earnings  in  its  history.  _ ..  a  .  .j,  n,,p-. 

over  $19  millions  less  $1-  millions  capital  structure  simple  and  mod-  led  nearly  $5.5  millions,  or  about  Prime  factor  in  war-time  expan-  ,,  ,„hoihnr  chn.iid  Hiennea 
depreciation  reserve.  est;  and.  on  its  post-war  prospects,  3  V4  times  total  current  liabilities,  sion  In  eamlngs  has  been  the  Im-  •  Rrazlllan  boldines  should 

In  addition  to  the  equity  position  capital  stock  appears  to  offer  fair-  Earned  surplus  was  shown  at  $2,-  proved  economic  conditions  that  ^  Hocidod  hv  vnuraoir  iwnro  os. 
of  the  common,  the  past  record  |y  definite  attractions  for  the  in-  762,756;  profit  and  loss  surplus  to  have  prevailed  In  Republic  of  «_  iv,i_  hv  ronsnn  nt  the 


Da  in  connection  witn  Winnipeg  Then,  in  supposedly  safe  Con- 
ectric  are  cited  as  examples.  servative  seats,  the  Liberals  will 

ley  point  to  the  danger  of  this  not  try  hard.  That  is.  they  won’t, 

litical  trend  extending  south  of  unless  Gardiner  gives  the  word, 

e  Panama  Canal  and  conclude  He  will  not  likely  be  so  foolish 

at  expropriation  by  a  Latin  as  to  put  up  Liberals  where 

nerican  government  of  a  utility  Bracken  men  are  odds-on  favor- 

ntrolled  by  foreign  capital  would  ites,  because  that  would  mean 

unlikely  to  he  conducted  with  thh  C.C.F.  would  take  the  scat, 

much  consideration  as  even  the  Thus,  it  can  he  seen  that  the 
5ntreal  Power  deal — which,  in  it-  Liberals  might  win  half  a  dozen 

If,  was  not  a  model  of  co'nsidera-  seats.  The  Pro-Cons  should  take 
in  for  rights  of  ownership.  three.  That  would  mean  nine 

■With  the  above  considerations  for  the  (Orthodox  parts,  and  only 


(Continued  from  Page  1) 

to  win  the  riding.  As  it  Is  now.  built  a  series  of  three  dams,  and 
the  Liberal  might  win.  the  progressive  Impounding  of 

Then,  in  supposedly  safe  Con-  water  permitted  him  to 

servative  seats,  the  Liberals  will  build  a  lake  22  feet  deep, 
not  try  hard.  That  is,  they  won’t,  ^  boat,  a  man-made  Island 
unless  Gardiner  gives  the  word.  (wooded  with  attractive  spruce) 
He  will  not  likely  be  so  foolish  of  course  he  provided  swim- 

as  to  put  up  Liberals  where  ming.  Back  among  the  hushes 
Bracken  men  are  odds-on  favor-  there  were  plums  and  apples  in 
ites,  because  that  would  mean  orchard,  rotting  on  the 

thh  C.C.F.  would  take  the  scat.  ground,  for  lack  of  man  power. 

Thus,  it  can  he  seen  that  the  There  were  acres  of  flowers,  and 

Liberals  might  win  half  a  dozen  for  the  vegetables,  T  ate  the 

seats.  The  Pro-Cons  should  take  sweetest  corn  I  have  eaten  this 
three.  That  would  mean  nine  |  .'’far  right  off  this  bald  headed 
for  the  (Orthodox  parts,  and  onlv  i  prairie.  1\  hat  Impressed  me 

11  for  Coldwell.  A  little  bit  of  '  niost  were  the  varieties  and 


over  $19  millions  lees  $12  millions 
depreciation  reserve. 

In  addition  to  the  equity  position 
of  the  common,  the  past  record 


-  - ,  -  ly  ^0finite  attractions  for  the  m-  iua,,iuu,  inukit  rtim  iush  silipilis  10  na\rr  Uirvmikru  lu  Akt-iJULiiit;  UL  m..  Ua-  ..f  -u- _ 1  _ _  f— 1.  _ 

of  the  company  is  favorable.  Only  vestor  looking  for  income  with  rea-  $1,784,348;  and  deferred  surplus  Brazil.  This  has.  In  addition  to  .  .  ,  .  von' nrovlde  us  with  no  «ro 'rnmfnp'^  hack  f  o  fl  Pa>  >f- 

in  one  year  in  the  past  several  seocis.  „  f'lct  that  you  provide  us  with  no  are  coming  back. 


in  one  year  in  the  past  several  sonable  security, 
decades  has  there  been  a  loss  after  ... 

all  charges  and  reserves— a  loss  of  Company,  wit 
$16,000  in  1934.  (^rowland  ( 


At  a  time  such  as  the  present 


sonable  security.  (refundable  e^p.  fax)  169,615 ;  a  making  for  more  active  demand  for  i,o,/yo„  ,tand  41 

Company,  with  plants  in  Guelph  ‘otal  of  $4,547,104.  services  of  the  big  public  utility,  generally  with  regard  to  your  in-  In  the  meantime  the  truth  of 

and  Crowland  (near  Welland)  in  Company  had  no  direct  war  con-  J’esuitea  in  a  material  improve-  vestments.  You  could,  of  course.  course  is  that  the  "Holv  Man” 

^  Ontario  and  Cohoes,  New  York,  tracts,  plant  facilities  having  been  f  as  you  apparently  have  a  fairly  from  Wevhurn  is  far  less  of  a 

I  produces  steel  and  wrought  iron  fully  occupied  with  productiqn  re-  'O®  mureis  fBi-aziiiaTT  currency)  considerable  average  profit  on  your  Marxian  than  commonlv  believed. 

'lu’i’oments  of  its  regular  lines.  As  a®  "'el*  as  the  ability  of  the  com-  hoj^ingg,  Bell  enough  shares  to  en-  What  they  shall  get  In  this 

a  consequence,  there  will  be  no  transfer  funds  from  Rra-  g^^e  that,  whatever  happens,  you  province  will  be  far  less  Leninism 

plant  reconversion  problem  when  pi  to  Canada  or  New  York.  Dur-  have  to  take  too  great  than  Douglasism.  Tommy  Doug- 

industry  swings  hack  to  a  peace-  the  depression  years,  opera-  over-all  loss  on  the  entire  in-  las  is  a  Baptist  minister  with  a 
time  basis — probably  after  the  de-  tlons  of  Braplian  and  earnings  In  vestment.  real  desire  to  make  a  better 

feat  of  the  Germans.  Post-war  pros-  mUre's  were  fairly  well  mp.lntained,  44  41  44  world,  and  a  better  life  on  this 

pects  appear  to  he  encouraging.  l"*t  the  exchange  posltloir  of  the  _  ,  ,  world.  He  is  not  worrying  so 

There  probably  will  be  a  consider-  milreis  made  for  relatively  low  l-«Ke  Of  the  Wood*  text-book  socialism, 

able  volume  of  delayed  demand  for  dollar  earnings,  and,  what  Is  more,  g,  holder  of  some  common  He’s  going  after  better  health, 

company’s  products  in  many  direc-  restrictions  Inyiosed  by  the  Bra-  shares  of  liake  of  the  Woods  Mill-  conditions.  His  will  be  a  sort  of 

tlons  as  a  result  of  war-time  priori-  zilian  government  on  the  export  of  j  coming  to  you  for  better  food  and  better  social 


that  end  of  the  war  will  be  partlcu-  ‘ _ 

larly  disastrous  from  an  operating  "  P  P 

point  of  view.  Capital  outlays  for  ■' 

war  purposes  have  been  written  off  I Kl VFCTXAFKIT  YIFLD^ 
out  of  earnings.  Though  there  may  I  I  ivieiw  1  ■  ickViS 

be  some  temporary  unsettlement  - 

and  necessity  for  readjustments,  (Compiled  by  Jones  Reward  &  Co.) 
present  planning  for  public  works  industrial  common  stocks 
and  other  undertakings  as  a  means 
of  meeting  employment  problems  .  .. 

In  the  country  suggests  consider-  uJT.r liKd!'K.vtiaV‘.".’~: 
able  activity  for  Bridge  after  the  Aiuiuinium  T.iii. 
war.  Its  subsidiary,  Dominion  En-  Do.,  I'u-'i.  Extras 
gineering,  has  a  tremendous  back-  ;\*}:®®\vLi>iione 
log  of  orders  to  bp  filled  when  nrazillan  Trartioii’ .! . 
demand  for  munitions  ceases.  liritish  .vinnicau  oil 

41  4(1  U.C.  Packrrs  . 


ir  is  pasv  for  the  market  tn  iin-  i”oouue»  nici-i  auu  «iuiibiiL  iiuii  pumuuimii  le . -  -  -  i  -  - - -  coTismeranie  average  proiii  on  your 

dervalue  Ltock  of  comnanies  such  I’***®®  “®®‘*  'I"”'®"'®"*®  of  Ra  regular  lines.  As  a®  "'ejl  as  the  ability  of  the  com-  Ben  enough  shares  to  en- 

as  Dominion  Bridge  ^  piping  oil  and  gas;  steel  conduits,  a  consequence,  there  will  be  no  Pa"y  ^o  transfer  funds  from  Bra-  whatever  happens,  you 

In  the  case  of  this  comnanv  ‘’oupUngs  for  electric  wiring;  coils  plant  reconversion  problem  when  fil  to  Canada  or  New  York.  Dur-  .^rould  not  have  to  take  too  great 
there  is  no  Lidence  to  Tdicate  apparatus  and  other  industry  swings  hack  to  a  peace-  "g  the  depression  years,  opera- 

tnere  is  no  evidence  to  indicate  j.in^ved  products.  Effects  of  huge  time  basis— probably  after  the  de-  ‘‘on®  of  Brazilian  and  earnings  In  vestment 
hat  end  of  the  war  will  be  particu-  production  program  in  Canada  feat  of  the  Germans.  Post-war  pros-  milreis  were  fairly  well  maintained,  ^  ^ 

larly  disastrous  from  an  operating _ appear  to  he  encouraging,  but  the  exchange  position  of  the  r  11/  j 

point  of  view.  Capital  outlays  for  There  probably  will  be  a  consider-  r^^ilreis  made  for  relatively  low  Lake  of  the  Woods 

war  purposes  have  been  written  off  INVESTMENT  YIELDS  able  volume  of  delayed  demand  for  dollar  earnings,  and.  what  Is  more,  as  a  holder  of  some  common 


tlons  as  a  result  of  war-time  priori-  zilian  government  on  the  export  of  j  ^m  coming  to  you  for  better  fo(?d  and  better  social 

eward  &  Co.)  jjpg_  addition,  all  signs  point  to  currency  made  It  difficult,  if  not  your  advice  on  whether  1  should  socialism  in  the  form  of  social 

)N  STOCKS  a  very  substantial  volume  of  build-  impossible  to  provide  funds  for  hold  on  to  the  stock  or  whether,  welfare  rather  than  socialism 

IT'.ce  Uiv.  Yield  ing  construction  during  early  post-  payment  of  dividends  on  com-  fvhh  the  end  of  the  war  in  Europe  In  the  doctrinaire  sense.  People 


t.S.'i  war  years,  a  development  which  PUhy’s  stock 


seemingly  in  sight,  the  present  time  say  that  as  long  as  he  sticks  to 


Uo.,  liui.  Extras  .  l.(M)  c.oli  should  react  to  the  benefit  of  Page-  Dividend  record  of  ,company  in  ^vould  not  be  a  go^  one  to  get  out.  this  enlightened  and  well  niean- 

luminium  i.ui.  .  875*  8.u|J  »12  Hersey  from  an  operating  point  of  recent  years  has  been  impressive  i  believe  the  company  has  bene-  Ing  improvement  of  the  lot  of 

•  *  .  .’so  "  u,  view.  I  testifying  to  the  wide  Improve-  „  i„t  fmm  th«  war  and  anil  the  common  neonle.  no  ona  will 


.Ysbestos  .  'XS 


8.(111  ,!.lt 
I'l-'i  Z.IMI 

■U'na  I.OI)  4.Z.'> 

Zl'i  I..')!!  li.;il 

21  1.8(1  8..i7 

18%  .(id  ;i.2d 

22',<,  .8(1 

.52  2.Ud  11.81 


ing  us  with  your  comments  on  the  i,,;«p’r’ 


like  to  know  something  about  the  '.  o,',,,,.,,  xV;.  ,6 

extent  of  tlieir  present  operations  EditlKii  invest.  ..  32 

and  future  prospects  and  the  Do.,  inel.  Extras  . 


Can.  Pacific  Railway 

Il'.ab 

..->0 

1,35 

(I'.xkshutl  I’Idw  . . 

13  >3 

;i.79 

CoiisunifM's  (ilass 

31 

2.110 

6.45 

(:.‘04vn  Cork  . 

36 ',3 

2.00 

5.47 

IliFtiilcis  Scasianis  ... 

38 

2.22 

5.81 

Dominion  liridge  . 

29 '..b 

1.20 

4,97 

Dointninii  Glass  . 

138u 

Ti.OO 

3.62 

Dominion  'J’fxlile  ..... 

71  <3 

5.00 

6.99 

I’aiiny  Fanner  . 

37  %b 

1.50 

3.97 

Do.,  Incl.  Extras  - 

1.75 

4.63 

Ford  of  Canada  “A”  . 

2614 

1.00 

3.77 

Fraser  . 

.  29',3b 

MO 

4.74 

Ogilvie  Starts  Output 


nevertheless  shown  substantial  ^Extras ’.. 


gains  in  recent  years.  Imperial  oil  . 

Company  operates  283  candy  imperial  Tobacco  .... 
shops  and  counters  across  the  Un-  ,  P”-  i'.''''- 

.  J  .  ,  .  J  J  .  •  lateriiatioiial  Nickel  . 

ited  States  and  has  succeeded  in  in-  i„tcriiat’l  I'etroienm  . 
troduclng  new  lines  of  confection-  i.uira  secord  . 


those  of  1943. 

Net  earnings,  before  taxes  in 
1943  amounted  to  $3,448,000  com¬ 
pared  with  $3,072,000  in  1942  and 


000  respectively,  indicating  the  ex- 


Do.,  Incl.  Extras  ... 

1.25 

4.62 

Mitchell,  Uoheit  . . 

.  2|:'lb 

2.99 

8.9( 

Montreal  Power  . 

.  21 ’’‘i  a 

1..59 

6.89 

itoore  Corporation  .... 

.  .57b 

2.22 

3.89 

Do.,  Incl.  Extras  - 

2.88 ',3 

5.96 

National  Breweries  ... 

.  ;i7'ib 

2.00 

5.;u 

Nat.  Steel  Car,  New  .. 

.  Hi=‘i 

1.00 

5.97 

Noraiulu  Mines  . 

.  .57  (jb 

4.99 

().»() 

(iR’lvie  Flour  . 

.  27b 

1.00 

3.7( 

Page  Hersey  . 

.  »t 

5.00 

5.;i2 

Penmans  . 

.  .54 ‘-b 

:{.oo 

5.51 

Quebec  Power  . 

.  12V’'b 

1.00 

8.0(1 

Hoyalite  Oil  . 

.  29a 

1.00 

5.00 

St.  Lawrence  Flour  . 

.  33 

1.49 

4.21 

Do., ‘Incl.  Extras  ... 

1.99 

5.70 

Sliawinigan  . 

.  14>4b 

.00 

0.2(1 

Simtliern  Can.  Power  . 

.  9v; 

.89 

8.65 

Steel  Co.  of  Canada  . 

.  68 

3.99 

4.41 

Walker,  G.  &  W . 

.  62% 

4.00 

6.37 

Wilsil  . 

.  19 

1.00 

5.26 

Westons,  Geo . 

.  18 

.89 

4.44 

i''ia  i..5d  ().8!)  tario.  has  entered  into  an  agree-  ions. 


can  be  expected  under  these  clr-  preferred  stocks 

cumstances  is  that  further  im¬ 
provement  in  earnings  must  be  .Hiiminum  Co.  5%  Pref.  9!1- 

Blower  than  sales  operations  might  (;.,nada  cement  .  114 

warrant,  can.  Xorthern  Power  ..  80 


Can.  Xorthern  Power 


strong  working  capital  position, 
$1,949,000  or  about  $6.  per  share. 


Do.,  Incl.  Partic.  Uiv. 


There  is  no  over-riding  security  Can.  cottons,  Xew 


a  $1.  par  value.  Ilominion  Textile  . 

Having  earned  $2.49  a  share  in  t-atineaii  Power  5%  ... 
1943  the  company  continues  to  pay  lir,:,j}enr  'Hre 


a  regular  bonus  of  25c  per  annum,  inter.  Power  . 

affording  a  yield  of  about  4.7%  at  ,.„Ve’or  mV  \v3s^  .'.‘.V 


current  prices. 


Massey  Harris 


As  far  as  the  outlook  for  more  .McCoii  I'rontenac 


^neratlnc^  siierar  is  concerned  the  Montreal  (.ottons  .......  135  y.du  5. Hi 

operating  sugar  is  conceinea,  uie  Bi.p,veries  .  44  1.75  .3.98 

following  would  probably  describe  osHvie  Flour  .  I70b  7.00  4.12 

the  situation.  Quotas  have  been  Ottawa  Power  .  95  5.00  5.26 

roughly  75%  of  1941  consumption.  Price  llros  .  KlUtib  .5..50  .5.47 

Sugar  substitutes  such  as  glucose  ':ro";^^vVV.•  'i^'b  lifU 

and  corn  syrup  have  not  been  easy  st.  i.awrenee  Paper  _  (iO'/i  3.75  «.20 

to  obtain.  A  more  liberal  allotment  Sherwin  Williams  .  I3.5b  7.00  5.18 

nf  siic-ar  would  seem  to  he  n  Draf-  Southern  Can.  Power  ...  104b  fi.OO  .5.77 

Of  sugar  would  seem  to  ne  a  piej  Canada  ...  7fia  .3.00  .3.95 

erable  alternative  to  that  of  a  more  nivam  Walker  .  avib  l.oo  4.70 

liberal  supply  of  substitutes.  In¬ 
creases  to  85%  or  90%  of  1941  BANKS 

rates  of  sugar  consumption  are  ex-  Canadienne  Xat.  New  .  i.5b  .60  4.00 

nected  bv  tbosp  wbn  in  the  United  Commeree,  New  l.iV*;  .60  .1.8/ 

peered  Dy  tnose  wno  in  me  cniieu  .  ,8,,;.  ^o  4.;t2 

States  are  concerned  about  Indus-  jmpeiiai  New  .  lOHb  .80  4.15 

trial  quotas  and  recent  improve-  Montreal,  New  .  18<4  ,80  4..38 

m.ents  In  the  shipping  situation,  the  Scotia,  New  .  26^  l.oo  .3.84 

trend  of  the  war  and  developments  Toronto,  New' ’  iloo  xo? 


inherent  in  the  sugar  industry  it-  a— Asked  b— Bid 


114b 

7.09 

6.14 

.  114 

5.09 

4.38 

89 

7.00 

8.75 

43% 

3.49 

7.77 

■  27 

2.10 

7.78 

152b 

7.00 

4.00 

7.44 

4.89 

2.51/j 

1.29 

4.70 

13b 

1.88 

14.46 

161 

7.90 

4.35 

112b 

5.50 

4.91 

l(>3b 

7.09 

4.29 

89a 

5.00 

5.62 

101  > '3b 

5.09 

4.93 

.55b 

2.50 

4.54 

Ill'i 

6.99 

5.39 

197b 

7.90 

6.54 

12.00 

11.21 

149b 

7.00 

5.00 

22b 

1.25 

5.68 

197 

6.00 

5.61 

135 

7.00 

5.18 

44 

1.75 

3.98 

170b 

7.00 

4.12 

95 

5.00 

5.26 

lOUC'.b 

,5..50 

5.47 

10414 

5.50 

5.26 

15%  b 

1.00 

6.:i5 

691/. 

3.75 

6.20 

13.5b 

7.00 

5.18 

194b 

6.00 

5.77 

76a 

3.00 

3.95 

aVib 

1.00 

4.70 

1,5b 

.60 

4.00 

151,3 

.60 

3.87 

181,4 

.80 

4.;42 

1914b 

.80 

4.15 

18% 

.80 

4..38 

26 

1.00 

3.84 

15%  a 

.60 

3.81 

27  v; 

1.00 

3.67 

'  *®®'  yoar,  .a'nd,  on  basis  of  gratjng  position  of  the  company  common  sense  on  both  sides  j  colors  of  the  apples,  plums,  and 

t  monthly  returns  to  date,  it  seems  and  the  generous  yield  on  the  stock  might  help  this  come  true.  cherries.  There  were  also  rasp- 

t^  reXt  netTo^"l9T4^n®  ?he  C.C.F.-ism  is  still  strong.  berries,  even  at  tlii.s  late  date. 

;  LVhbrrh^iat  ls  ”,h.J  whS  ,'h?,  A  ’'r.ml.r  Tomo/  Dougl.,  1.  ™  Jl’ 

1  would  represent  the  highest  level  ^  popular,  and  the  people  property  locked 

of  net  earnines  in  its  histnrv  uncertain  political  outlook  are  disposed  to  give  him  a  chance.  ,  u  P'^openy  looitea 

■  Prfmrfactor  in  w^^^  ’'®  However.  I  am  talking  federal.  ^f’®'''  '' "at  T  have  said  for  the 

iirnvad  ocnnnmic  rnnditinnn  thot  of  your  Brazilian  holdings  should  as  I  Can  see,  they  haven’t  sold  Macintosh  and  his  orchard, 

hnvp  nrpvnlled  In  Rpniihiln  nf  decided  by  yourself.  More  es-  Utopia  completely  to  the  Saskat-  Th(^re  too,  the  old  prairie  yicid* 

*  Rrnrii^  This  has  tn  nd/iitinn  in  Pooi^iiy  i®  i*’*®  ®o  hv  reason  Of  the  chewan  electors.  The  old  parties  H  int  with  a  careless  prodigality. 

'  1,  .  J  \  a'idltlon  to  ^  4^  45  46 

I  making  for  more  active  demand  for  ,tand  ^  4^  »  “This  is  our  kind  of  country, 

services  o  e  g  pu  lie  utl  ty,  generally  with  regard  to  your  in-  In  the  meantime  the  truth  of  Rood  years  and  bad.  we  are 

.  result.3d  in  a  material  improve-  vestments.  You  could,  of  course.  course  is  that  the  "Holy  Man”  to  see  it  through”  .said 

'  \"i  \  *  ?ij®.  ^Pf®  PP®*  PP  as  you  apparently  have  a  fairly  from  Weyhurn  Is  far  less  of  a  o”®  bitten  farmer.  “I  came 

.  the  m  ire  8  (  'jf*.,  ^  ctirrency)  considerable  average  profit  on  your  Marxian  than  commonly  believed.  i’®''®  ®  long  time  ago  from  Ne- 

.  as  well  as  the  ability  of  the  com-  },oijjngg.  Bell  enough  shares  to  en-  What  they  shall  get  In  this  braska.  I  raised  my  family  here, 

,  Pauy  to  transfer  funds  from  Bra*  cure  that,  whatever  happens,  you  province  will  be  far  less  Leninism  *  have  two  boys  overseas,  and  I 

‘  i^ii  to  Canada  or  New  York.  Dur-  ^vould  not  have  to  take  too  great  than  Douglasism.  Tommy  Doug-  i*’®  Riri®  are  keeping  things 

.  ing  the  depression  years,  opera-  over-all  loss  on  the  entire  in-  las  is  a  Baptist  minister  with  «  Roing  till  they  come  back,  tie 
.  tlons  of  Brazilian  and  earnings  In  vestment.  real  desire  to  make  a  better  'o'’®  i*'*®  fountry  Mr.,  and  we 

.  milreis  were  fairly  well  maintained,  4li  41  #  world,  and  a  better  life  on  this  i®'’**  **  *"  ®  explain. 

hut  the  exchange  posltioir  of  the  w  c  1.  W/  world  He  is  not  worrying  so  This  is  real  country,  it  w  ill  give 

.  milreis  made  for  relatively  low  Lake  of  the  Wood*  much’ahout  text-book  socialism.  «®.  ®  Rreat  living,  and  we  are 

•  dollar  earnings,  and,  what  Is  more,  g,  holder  of  some  common  He’s  going  after  better  health,  Koing  to  stay  here.  Y\e  ve  been 

.  restrictions  Inyiosed  by  the  Bra-  shares  of  linke  of  the  -Woods  Mill-  conditions.  His  will  be  a  sort  of  through  hard  times  before,  but 

.  zilian  government  on  the  export  of  j  coniine  to  you  for  better  food  and  better  social  ‘i®®  *  Ki'’P  ^  damn  about  any- 

,  ciirrency  made  It  difficult,  if  not  your  advice  on  whether  1  should  socialism  in  the  form  nf  social  thing  just  so  long  as  we  can 

.  impossible  to  provide  funds  for  hold  on  to  the  stock  or  whether,  welfare  rather  than  socialism  keep  living  here- 

.  payment  of  dividends  on  com-  xvjih  the  end  of  the  war  in  Europe  In  the  doctrinaire  sense.  People  practical  proof  of 

I  parry’s  stock.  seemingly  in  sight,  the  present  time  say  that  as  long  as  he  sticks  to  ii*P  districts  prosperity,  in  the 

Dividend  record  of  .company  in  would  not  be  a  go^  one  to  get  out.  this  enlightened  and  well  mean-  ii'st  Victory  Loan,  the  Rose- 

■  recent  years  has  been  Impressive  |  believe  the  company  has  bene-  Ing  improvement  of  the  lot  of  lown-Kinder.sley-Eston  district 

testifying  to  the  wide  Improve-  ^ted  a  lot  from  the  var  and  am  the  common  people,  no  one  will  came  third  in  ail  the  province, 

ment  in  exchange  conditions  as  well  wondering  how  It  will'  do  when  kick  much.  yielding  place  only  to  Regina 

as  to  the  expansion  in  operations  peaep  times  return.  Please  advise  Actually,  Tommy  Douglas  is  and  Saskatoon.  Even  urban 

arising  from  more  active  Industrial  I.,  tj,ig  connection. — W’.G.O.,  earnest  about  improving  his  prov-  Moose  .law  hows  to  rural  Rose- 

and  business  conditions  In  the  Halifax.  ince,  eager  to  make  life  easier  town.  Y’et  only  one  town  in  the 

country.  On  account  of  operations  jg'  Hue  that  war  conditions  for  people  who  have  had  if  hard-  district  has  2. non  people. 

for  the  year  1941  a  dividend  of  40  have  helped  the  Canadian  flour  far  too  hard-for  a  long  time. - 

cents  a  share  was  paid,  the  first  mills  very  considerably.  Flour  mill-  He’ll  probably  give  Saskatche-  “  ~T  ^.T,_  — , 

payment  since  1938  when  $I  a  jng  capacity  In  Canada,  much  of  wan  about  as  little  socialism  as  ,  rrrnDT  Til  P  T  TAYLV 

share  xvas  paid.  In  1942  dividends  which  was  established  during  Great  he  has  to,  and  that  may  not  be  rrrilfll  Ml  ■  I  lUArA 

totalling  $I  a  share  were  paid;  In  and  immediately  subsequent  too  much.  ' '' 

1943  $1.75  a  share  ivas  distrihi-  years,  was  built  up  to  a  material  (Continued  from  Page  1) 

uted;  and  for  first  half  of  current  extent  on  export  demand.  The  C:„„.  «Uannw  _ 

was  paid  with  gen-  ^^^Id  trend  towards  economic  na-  ^'"8*  nappy  commitments  must  be  honored.  Re- 

®  ®P®  P  ^"/i  tioP^iisD)  during  the  late  twenties  HaVS  Ar6  Hara  Alfain’^  haliililation  of  our  armed  person- 

other  $1  a  share  will  be  disbursed  early  thirties  cut  off  a  substan-  ncrc  Again  unemploy- 

for  second  half.  Hal  proportion  of  former  export  de-  -  checkmated.  Newly  planned 

Last  year  the  Brazilian  govern-  mand  and  milling  companies  suf-  (Continued  from  Page  1)  social-secui iiy  iiK'asures  will  have 

ment  Iniposed  a  special  war  tax,  fered  accordingly.  The  war,  how-  farm  last  week,  and  pulled  in  to  lie  financed.  Tliere  are  Init  a  few. 

which  directors  expect  to  have  ever,  bringing  not  only  a  sharp  re-  to  town  to  live  for  a  spell.  He  YVhile  the  excess  profits  tax  is 

some  effect  on  net  earnings  but  duction  to  industrial  output  in  Eu-  was  broke  and  on  relief  in  1938,  likely  in  uisapiicar.  Iieinw  esseiiti- 

which,  as  it  is  along  the  lines  of  ^ope  due  to  labor  requirements  for  and  today  he  has  $30,000  in  the  ally  a  wartime  instrument,  some 

the  Canadian  100  per  cent  excess  war  production  but  also  damage  to  bank,  new  and  different  reveiiue-prodiic- 

proflts  tax  with  a  refundable  pro-  industrial  capacity  through  enemy  “i  am  aiming  to  rest  for  a  ing  method  will  probably  be  substl- 

yision,  will  not  affect  surplus  pro-  bombing  and  to  wheat  crops  spell”  he  said.  tuted.  A  type  of  overall  graduated 

its  too  greatly.  More  significant,  through  ravages  of  war,  has  Chances  are  that  he  will  only  lax  lias  lieen  visualized.  While  this 

in  comrection  with  operating  re-  brought  renewed  export  demand  for  rest  till  next  spring,  then  jump  does  not  lend  much  encouragement, 

suits  of  company.  Is  an  unward  Canadian  flour — so  much  so  that  back  into  the  sunimerfallow  the  iiatuie.  scope  and  magnitude 

revision  in  wages  of  company’s  exports  from  Dominion  last  year  again,  since  once  tins  wheat  gets  of  any  such  new  system  will  de- 

employee.s  granted  this  year  by  the  were  at  the  highest  point  in  history  into  your  blood,  it  doesir’t  leave  iiend  upon  how  much  longer  the 

governme\t.  although  effects  of  tbo  industry.  you  till  the  embalming  fluid  war  lasts,  and  then  upon  how  we 

this  should  not  he  particularly  ser-  Many  companies  that  have  bene-  takes  Its  pl<3ce.  But  just  the  manage  to  bridge  the  gap  between 

i®”®-  fitted  largely  from  the  war  in  vol-  same,  where  else  could  a  man  wartime  employment  and  produe- 

Durlng  paxt  week  or  so  com-  ume  of  business  face  the  possibil-  be  on  relief  six  years  ago,  and  tion  conditions  and  those  of  peace- 

pany’s  stock  has  been  weak  on  the  ity  at  least  of  a  more  or  less  sharp  have  $30,000  in  the  Ivank  today.  time. 

markets,  with  a  considerable  vol-  let  down  in  business  when  the  war  Again,  there  are  many  farm-  The  retention  of  high  corporate 
ume  of  selling  In  evidence.  In-  ig  over.  This  does  not  appear  to  ers  who  are  not  going  to  haul  taxation  after  the  war  is  not  seen 

spiration  for  this  liquidation,  ap-  apply  to  the  flour  mills  however,  any  more  wheat  to  the  elevators  as  something  ivliieh  any  responsible 

parently  has  been  reports  enianat-  Milling  company  executives  appear  this  year.  Reason?  They  have  government  would  favor,  and  most 

ing  from  other  South  American  to  be  agreed  that  there  will  con-  sold  so  much  that  It  they  sell  consultants  agree  that  the  length 

countries  which  suggest  that  Bra-  tinue  a  large  export  business  after  any  iiiore.  they  will  have  to  give  of  any  such  term  will  not  lie  greater 

- ^ -  the  war,  as  well  as  during  balance  60  percent  of  it  iir  income  tax.  than  unavoidably  imposed  by  clr- 

y  r  A  J  TT  .  T,  'T'  of  the  war,  to  feed  war-stricken  So  you  find  the  farmer  who  only  cumstances.  To  burden  on  peace- 

IlCLuC  It  loo  peoples  overseas.  a  few  short  years  ago  was  taking  time  enterprise  with  a  weight  of 

Another  factor  in  Investment  in-  road  work  to  keep  body  and  ' . .  r/ . with  wartime 

terest,  which  has  tended  to  keep  soul  together,  and  now  finds  would  be  inimical  to  the  success 

the  Lake  of  the  Woods  stock  rela-  himself  In  the  higher  brackets  1  >  .  .  ..,,,iaiive  it  may  be 

lively  steady  In  general  market  of  the  Income  tax.  |  exjiocted  to  take  toward  the  goal  of 

weakness  as  well  as  strength,  has  45  45  45  post-war  stability.  It  is  felt  that  no 


pneering,  nas  a  tremenaous  nacK-  ivirph.ine  .  i.55Vi  8.99  ,5.11  Relafivelv  small  margin  of  earn-  ment  in  exchange  conditions  as  well  wondering  how  It  will'  do  when  kick  much, 

log  of  orders  to  be  filled  when  i,..azillaii  Tia.-tion  ......  2I-;,  2.99  9.19  ings  for  1943  over  and  above  divi-  ‘®  ‘^•'®  expansion  in  operations  times  return.  Please  advise  Actually.  Tommy  Douglas  is 

demand  for  munitions  ceases.  1:59  dend  requirements  on  the  stock  arising  from  more  active  Industrial  this  eonneetion._W.G.t’„  earnest  about  improving  his  prov- 

II.C.  Power  “A”  .  21  1.89  8..57  doubtless  accounts  in  some  meas-  “““  business  conditions  in  the  Halifax.  ince,  eager  to  make  life  easier 

Fanny  Farmer  Candy  Uuiiaing  Puxlncfs  .  18%  .69  ;|.29  fairly  generous  yield  country.  On  account  of  operations  jg  Hpe  that  war  conditions  for  people  who  have  had  if  hard- 

TU  mil  .nn.  Ualmda  32'  2^1  I ksl  obtainable  on  the  issue  at  current  for  the  year  1941  a  dividend  of  40  ^ave  helped  the  Canadian  flour  far  too  hard-for  a  long  time. 

Tie  shall  appieclate  > our  prox id-  liul  ExDas  .  i:  2..59  1.89  market— about  5  »4  per  cent.  It  Is  ®®"‘®  »  "a®  Pa®!-  the  first  mills  very  considerably.  Flour  mill-  He’ll  probably  give  Saskatche- 

ing  iis  with  jour  coiniiicnts  on  the  NorMu-m  Power  .  worth  noting,  in  this  connection  since  1938  when  $1  a  capacity  in  Canada,  much  of  wan  about  as  little  6ociaIif;m  as 

Fanny  Farmer  Sliop.s  as  a  current  r.anuda  Packets  .  KWh  4.99  4.99  however,  that  the  $5  a  share  an-  share  was  paid.  In  1942  dividends  which  was  established  during  Great  he  has  to.  and  that  may  not  be 

Investment.  In  parti, -ular,  we  xvould  '  nuai  dividend  rate  has  been  main-  ^  !"  War  and  immediately  subsequent  too  much. 

like  to  know  something  about  the  ,,,V,„'ui„,i  Cottons,  New  26  1.'29  1.61  tained  throughout  the  current  year.  a  share  xvas  distrihi-  years,  was  built  up  to  a  material - 

extent  of  their  present  operations  cin.’n  Foreigi.  invest.  ..  32  2.99  6.25  Evidences  of  swing  towards  civilian  uted;  and  for  first  half  of  current  extent  on  export  demand.  Them  |  e-  ^U-nnv 

and  future  prospects  and  the  Do.  inel.  Extras  .  .  ...  nrodnetinn  in  some  HirpeHnne  oi.  year  $I  a  share  was  paid  With  gen-  d  trend  towards  economic  na-  OingS  nappy 


illfax.  ince.  eager  to  make  life  easier 

It  is  true  that  war  conditions  for  people  who  have  had  if  hard- 
ve  helped  the  Canadian  flour  far  too  hard-for  a  long  time. 
11s  very  considerably.  Flour  mill-  He’ll  probably  give  Saskatche- 


[Hiia  5:(’i9  .3’.(Vi  production  in  some  directions  al-  y®®*"  ®  share  was  paid  with  gen-  world  trend  towards  economic  na- 
iiLb  ..59  i,;t.5  ready;  expansion  in  export  busi-  ®'’®*  expectations  that  at  least  an-  tlonallsm  during  the  late  twenties 
13>;{  ..i9  ;i./ij  ness;  and  impressive  balance  sheet  ®ii'^*"  *  share  will  be  disbursed  and  early  thirties  cut  off  a  substan- 

361.5  illo  5.47  position  of  company  are  factors  f®*!  second  half.  Hal  proportion  of  former  export  de¬ 

lis  ’  2.22  5.81  worth  taking  into  consideration  in  Last  year  the  Brazilian  govern-  mand  and  milling  companies  suf- 
29',al>  1.29  4.97  connection  with  dividend  outlook  tnent  Imposed  a  special  war  tax,  fered  accordingly.  The  war,  how- 

11®“  [■''!![  on  the  stock.  which  directors  expect  to  have  gyer,  bringing  not  only  a  sharp  re- 


Days  Are  Here  Again’’ 

(Continued  from  Page  I) 
farm  last  week,  and  pulled  in 
to  town  to  live  for  a  spell.  He 


some  effect  on  net  earnings  but  Auction  to  industrial  output  in  Eu-  was  broke  and  on  relief  in  1938, 

which,  as  it  is  along  the  lines  of  yopg  due  to  labor  requirements  for  and  today  he  has  $30,000  in  the 

the  Canadian  100  per  cent  excess  war  production  but  also  damage  to  bank, 

profits  tax  with  a  refundable  pro-  industrial  capacity  through  enemy  “i  am  aiming  to  rest  for  a 

vision,  will  not  affect  surplus  pro-  bombing  and  to  wheat  crops  spell”  he  said. 

its  too  greatly.  More  significant,  through  ravages  of  war,  has  Chances  are  that  he  will  only 


,,o  Of  Sf-areh  and  Glufin  P>’®Hts  tax  with  a  refundable  pro-  industrial  capacity  through  enemy  ^  lu  ie»L  lor  a 

4.59  4.59  ■  V  yision,  will  not  affect  surplus  pro-  bombing  and  to  wheat  crops  spell”  he  said. 

I33ib  ..59  3.61  -  its  too  greatly.  More  significant,  through  ravages  of  war,  has  Chances  are  that  he  will  only 

12%  .49  ;i.i;i  Ogilvie  Flour  Mills  Co..  Ltd.,  an-  in  comrection  with  operating  re-  brought  renewed  export  demand  for  rest  till  next  spring,  then  jump 

.33  Etiii  Im  n®“nces  officially  that  company  is  suits  of  company,  is  an  unward  Canadian  flour — so  much  so  that  back  into  the  sunimerfallow 

2i>4b  1.99  4.79  DO'v  producing  wheat  starch  and  revision  in  wages  of  company’s  exports  from  Dominion  last  year  again,  since  once  fliis  wheat  get.s 

15'.3  .89  5.16  wheat  gluten  at  Its  new  plant  at  employee.^  granted  this  year  by  the  were  at  the  highest  point  in  history  into  your  blood,  it  doesn’t  leave 

1  25  4(12  William,  Ont.  governme\t.  although  effects  of  of  the  industry.  you  till  the  embalming  fluid 

2i'lb  2:99  8.98  Poole  Adhesives,  London.  On-  this  should  not  he  particularly  ser-  Many  companies  that  have  bene-  takes  Us  place.  But  just  the 


fitted  largely  from  the  war  in  vol-  same,  where  else  could  a 


.3.89  ment  with  the  Ogilvie  Company  to  During  pa»t  week  or  so  com-  ume  of  business  face  the  possibil-  be  on  relief  six  years  <3go,  and 

act  as  sole  selling  agents  and  pro-  pany’s  stock  has  been  weak  on  the  ity  at  least  of  a  more  or  less  sharp  have  $30,000  in  the  ivank  today. 

r,;(j7  cessors  of  their  wheat  starch  and  markets,  with  a  considerable  vol-  let  down  in  business  when  the  war  Again,  there  are  many  farrn- 
6.9(i  gluten  products.  At  the  present  ume  of  selling  In  evidence.  In-  jg  over.  This  does  not  appear  to  ers  who  are  not  going  to  haul 

■?•'!!  time  it  is  the  Intention  of  Poole  spiration  for  this  liquidation,  ap-  apply  to  the  flour  mills  however,  any  more  wheat  to  the  elevator.s 


■ir  17  ±  \/  L  A  J  U  *  T’  t®®“  war-stricken  So  you  find  the  farmer  who  only 

1  Otl  K^On  t  that  Y OUT  ^Q/^€“'‘/\TI(1  tlClVC  it  1  OO  peoples  overseas.  a  few  short  years  ago  was  taking 

Another  factor  in  Investment  in-  road  work  to  keep  body  and 
terest,  which  has  tended  to  keep  soul  together,  and  now  finds 
the  Lake  of  the  Woods  stock  rela-  himself  In  the  higher  brackets 
tively  steady  In  general  market  of  the  Income  tax. 


weakness  as  well  as  strength,  has  45  45  45  post-war  stability.  It  is  felt  that  no 

been  the  strengthened  financial  po-  I  say  it  looks  like  the  old  government  would  be  short-sighted 
sUlon  of  the  company,  as  results  of  west  when  farmers  are  getting  enough  to  fail  to  grant  tax  conces- 
improvement  In  recent  years.  Over  that  kind  of  money.  It’s  the  old  slons  at  the  very  earliest  moment 
the  last  ten  years.  Lake  of  the  free  handed,  easy  spending  possible.  The  normal  incentlva  to 
Woods  Milling’s  working  capital  west  come  back  again.  A  sailor  business  to  work  and  plan  must  not 
has  Improved  from  an  excess  of  in  port,  a  soldier  on  leave,  an  be  too  long  allowed  to  lapse, 
current  liabilities  over  current  as-  airman  in  a  crap  game  and  a  Some  of  the  above  savors  a  little 
^ets  of  $968,557  to  an  excess  of  westerner  with  a  crop  are  all  of  xvishfiil  thinking.  .Mr.  Root  sug- 
current  assets  of  $2,363,857,  a  gain  the  same  kind  of  people.  They  gests.  There  is  a  variable  element, 
of  $3,232,414.  To  this  should  be  want  to  spend  their  money  when  he  says,  in  the  fact  that  taxes  are 
added  $211,169  representing  re-  they  have  it.  Quite  a  few  are  occasionally  employed  as  a  football 
fundable  part  of  E.P.T.  and  $1.02  not  spending  it  all  this  time,  of  politics.  This  renders  prognostl- 
million  in  additions  to  plant.  After  taking  good  care  that  there  is  cation  less  accurate.  “However,” 
subcontracting  a  reduction  of  in-  plenty  in  the  bank  for  a  rainy  he  continues,  “we've  done  our  best 
vestments  and  loans  to  subsidiaries  day,  or  a.s  they  say  out  here,  a  to  transmit  tlie  thought  of  eight 
of  $129,077,  net  gain  is  $4,337,021.  dry  year.  serious  students  of  the  problem.  As 


be  too  long  allowed  to  lapse. 

Some  of  the  above  savors  a  little 


This  amount  is  equivalent  to  Financial  Times  readers 
$29.36  a  share  on  the  common.  ought  to  see  what  I  have  seen. 

Despite  Increased  operating  costs  Out  near  Mantario,  a  mere  fly- 
and  a  heavy  burden  of  taxation,  speck  on  the  map,  and  not  much 
earnings  of  Lake  of  the  Woods  bigger  when  you  see  it,  I  find 
have  been  maintained  on  a  satis-  fine  homes  with  thousands  of 
factory  basis.  For  fiscal  year  end-  trees.  I  went  into  one  home, 
ed  August  31st,  1948,  company  with  inside  plumbing,  electrical 
reported  net  earnings  after  all  devices,  and  furniture  worthy  of 
charges  and  preferred  dividends  at  Westmount.  Yet  the  farmer 
equivalent  of  $1.59  a  share  on  out-  stood  around  in  his  old  clothes 
standing  common  stock.  This  com-  as  if  he  didn’t  have  a  cent  in  the 
pared  with  $2.79  a  share  earned  world.  We  stood  in  the  lee  of  a 
on  common  for  preceding  fiscal  strong  breeze  and  a  stronger  sun 
year  and  $2.53  a  share  for  year  and  talked  politics. 


dry  year.  serious  students  of  the  problem.  As 

Financial  Times  readers  j  a  sidelight,  it  may  be  significant 
ought  to  see  what  I  have  seen.  I  that  no  one  now  talks  of  ‘normalcy’ 
Out  near  Mantario,  a  mere  fly-  -n  the  sense  used  at  the  close  of 


World  War  No.  1.  No  previous 
period  bears  sufficient  likeness  to 
the  present  post-war  prospect  to 
guide  us  as  a  future  standard. 
There's  no  road  back.” 


before  that. 


Operating  profits  for  last  year  able  Schurman  farm  yesterday. 


Westmount.  Yet  the  farmer  ROOFING  OUTPUT  EXP.4XDS 
stood  around  in  his  old  clothes  Ottawa — The  Dominion  Bureau 

as  if  he  didn't  have  a  cent  in  the  of  Statistics  reports  that  production 
world.  We  stood  in  the  lee  of  a  of  asphalt  roofing  In  Canada  dur- 
strong  breeze  and  a  stronger  sun  Ing  July  Included  238,563  squares 
and  talked  politics.  of  shingles,  siding  and  roofing  and 

Again,  I  visited  the  remark-  2.780  tons  of  felts  and  sheathings, 
able  Schurman  farm  yesterday.  In  the  corresponding  month  last 


t 


actually  were  about  $425,000  and  saw  sights  that  would  open  year  production  was 
greater  than  for  previous  fiscal  easterners’  eyes.  This  farmer  squares  and  2,968  tons. 


IMPORT  FIGURES 
SHOW  DECREASE 
FROM  JULY  1943 


Seven  Months  Imports  Up 
2.2  P.C.;  Import  Duty 
Gains  10.8  P.C. 

MOST  OF  U.S.  MAKE 

Ottawa — Canadian  imports  for 
July  valued  at  fl48. 452,000  show- 
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[  "  I  front  them.  Stern  necessity  will  change  in  our  concepts  of  money 

!  ‘  1~|  W  I  f  I  *  _  I  compel  them  to  work  hard  and  for  and  wealth,  we  chall  continue  down 

I  long  hours.  We  shall  have  to  match  the  road  of  creeping  collectivism, 

*  *  ■  ■  om-  brains,  skill  and  energy  with  a  with  a  constant  dwindling  of  econ- 

_  ,  .  ,  ,  ,1.  u-  .  XI  .1  ■  o  .  >  D  .  group  that  has  become  hard,  omic  freedom  and  private  enter- 

New-England  Letter  of  the  Piret  National  Bank  of  Boaton  ,, _ .  jj.  ..  j..,.  ... 

_ _ _  ' _  shrewd  and  determined,  and  that  prise,  until  we  are  eventually  en- 

- - — — — -  ■ - I  after  the  war  may  initiate  an  ag-  gulfed  in  totalitarianism. 

.\S  WE  ST.WD  at  the  threshold  large  subsidized  payments  to  j  gressive  trade  front.  We  may  find  in  the  past  this  country  has 

of  victory  over  the  Nazi  forces  in  strong  political  groups.  But  the  ourselves  too  soft  when  the  battle  chased  financial  rainbows.  But  the 

Europe,  the  problems  of  peace  loom  non-productive  payments  that  for  world  markets  begins.  It  is  well  undertakings  were  on  a  pigmy  scale 

are  made,  tbe  less  money  there  to  tecall  that  after  the  last  war,  go  compared  to  those  now  on  the 

challengingly  before  us.  To  win  ,  ^.jH  |,e  available  for  the  average  Germany  in  a  comparatively  short  books,  and  the  mistakes  were  ab- 
(hat  peace  at  home  and  abroad,  I  person  for  the  necessities  of  life,  period  emerged  from  bankruptcy  gorbed  by  the  dynamic  growth  of 

clear  thinking  and  realism  are  im-  I  ^et  in  the  face  of  the  staggering  and  chaos  to  become  a  most  formid-  the  country.  But  the  so-called 

perative.  Otherwise.  the  democ-  commitments.  many  projects  are  able  competitor  in  world  trade.  compensatory  spending  theory  In- 


[NDUSTRY 

and 

THRIFT 

lead 


the  democ- 


!  commitments,  many  projects  are  able  competitor  in  world  trade, 
being  put  forward  involving  shorter  Future  commitments  at  h 


_ «.;ii  otro4«  I  I'--  r  ulurt:;  commiimenTS  ar  nome 

racies  of  the  world  will  again  he  i  hours,  higher  wages,  extension  of  and  abroad  should  be  thoroughly 

vulnerable  to  the  forces  of  aggres-  social  security,  governmental  loans,  scrutinized  for  their  long-term  ef- 
sion.  The  survival  “of  civilization  and  the  like.  \\  e  are  going  merrily  |  lects  upon  international  relations 


Future  commitments  at  home  volves  gambling  our  all  on  a  single 
and  abroad  should  be  thoroughly  throw  of  dice. 


VICTORr 

and 

PROSPERITY 


sion.  The  survival  “of  civilizatioi 
is  dependent  upon  the  e.stabllsh 


With  the  stakes  so  high  it  is  well 
to  give  sober  thought  before  tak- 


ed  a  slight  decrease  from  the  $150,-  j  g  proper  balance  between 

SS3,000  of  the  corresponding  softness  and  hardness.  If  the  scale 
month  last  year,  according  to  the 

Dominion  Bureau  of  Statistics.  |  e  ,  .  .x 

This  year's  commodity  imports  I  decadence  and  submission.  On 


!  along  as  though  Santa  Claus  were  and  upon  our  domestic  economy,  as  the  reckless  nlunge  that  wni 
at  our  beck  and  call,  and  no  con-  ,^.0,,  g;,  determine  the  source  of  %  .1  ®  .J.  *  ” 

cern  need  be  given  to  the  day  of  I  '  ''  ^0/  f  he  _doom  of  the  things  we 


cern  need  be  given  to  the  day  of  1  ,,avmpnt  u  •  muigs  »e 

reckoning  I  hope  to  win  and  to  preserve  by  vlc- 

I  h’or  nearly  four  decades  our  sense  tory  over  the  forces  of  aggression, 

values  has  been  warped  by  the  This  does  not  mean  that  the  Gov- 

Theie  ate  giandiose  gj„pg„dous  outlay  of  money  for  ernment  should  not  cushion  the 


for  the  first  seven  months  amount-!  the  other  hand,  the  predomination  |  not  only  for  the  vast  outpouring  of  purposes,  speculation,  and  shocks  in  time  of  depression  or  es- 

ed  to  $1,012,981,001).  compared  of  hardness  leadii  to  brutality  and  ,  federal  funds  at  home  but  also  for  priming  ip^g  impression  has  tablish  some  form  of  security 

...  *  ....XX.  .  ct  I'll  PT 1  n  <y  flio  vvrti*l/1  nv  ilitlnC'  I.  .  • 


with  $990,567,000  for  the  same  waf-  ;  teconstructing  the  world  by  ''fling  I,een  created  that  this  vast  out-  against  the  contingenc 

period  last  year,  a  2.2  per  cent  in-  In  the  two  decades  or  so  before,  ‘'''ng  standards  everywnere.  ine|  pouring  of  money  was  evidence  of  but  rather  that  we  ca; 
crease.  the  war  this  country  was  growing  country  w-ill,  as  a  matter  of  human- 1  g,.pat  wealth  and  the  key  to  abun-  to  adopt  national  polici 

Import  duty  for  the  seven  soft  and  shied  away  from  reality  !  ''y  nnd  of  eiuightened  self-interest,  (lunce,  ease  and  security,  and  that  fallacious,  that  aggrav 

months  was  $10,9.9.37.000.  against  by  taking  the  easy  way  out.  From  n®'l’  *n®  stncken  nations  o  'n®'''  the  long-looked-for  formula  of  get-  stead  of  curing  them,  a 

$93,798,000.  or  10.8  per  cent  above  now  on  we  shall  be  compelled  to  |  'tet  and  aid  in  providing  taciiities  something  for  nothing  has  at  tail  costs  that  stagnat 

last  year's  figures.  .luly  collections  grapple  with  our  problems  because;  ”*'  '“®y  to  work  and  found.  instead  of  revive  and  si 

totalled  $13,278,000.  as  compared  their  magnitude  rules  out  by- ;  f'®)P  themselves.  But  there  is  a  *  economy. 

with  $15,323,000.  |  passing.  To  meet  the  requirements  '  beyond  which  we  cannot  SO  ,  _ * 

Imports  were  for  the  most  part  Lf  the  budget,  stiff  taxes  will  be  j  without  bankrupting  ourselves  and  ^  ®®"sequence  of  this 

of  United  States  origin.  July  total  i  imposed  for  years  to  come.  in- !  dragging  the  world  down  with  us.  philosophy  we  find  that  too  many  Small  Retum 

being  $124,005,000.  against  $  1 20,- 1  ,e,  est  on  the  national  debt  alone  .  The  end  of  the  war  will  find  an-  PeoPle  have  emphasized  * 

001  doo  and  a  seven-month  total  '  piav  be  about  twice  as  much  as  impoverished  Europe  with  channels  |  of  duties,  wages  rather  than  On  Wheaf  SI 

of  '$832  972  000.  compared  with  I  the  average  annual  Federal  expen-  of  trade  disrupted,  but  these  coun- j  ouiPPU  spending  without  any  re-  - 


'  •  •  ,  V  ••  h  .  U,  lieei’  created  that  this  vast  out-  against  the  contingencies  of  life. 

In  the  two  decades  or  so  before,  li'"ig  stanuaras  e  eiywnere.  1  "e  |  pouring  of  money  was  evidence  of  but  rather  that  we  cannot  afford 
the  war  this  country  was  growing  ceimlry  w-ill,  as  a  matter  of  human- 1  wealth  and  the  key  to  abun-  to  adopt  national  policies  that  are 

soft  and  shied  away  from  reality  !  I^ly  snd  of  eiuightened  self-interest,  dance,  ease  and  security,  and  that  fallacious,  that  aggravate  ills  in- 
by  taking  the  easy  way  out.  From  ®®'P  *p®  fo”  liti  '  *’i®  'ong-'ooked-for  formula  of  get-  stead  of  curing  them,  and  that  en- 

now  on  we  shall  be  compelled  to  |  f^'^t  and  aid  in  pioviding  facilities  something  for  nothing  has  at  tail  costs  that  stagnate  or  crush 

grapple  with  our  problems  because  ;  ''’^Lmre'iver  ^But  there  is  a  im^tead  of  revive  and  stimulate  the 

their  magnitude  rules  out  by-  (  neip  tnemseives.  tiut  tnete  is  a  *  jt  j*  economv 

passing.  To  meet  the  requirements  I  Poini  beyond  which  we  cannot  go  ,  ,  ,  .u.  '  _ » 


As  a  natural  consequence  of  this  , 
philosophy  we  find  that  too  many 
people  have  emphasized  rights  iu- 


001. dnO.  and  a  seven-month  total  |  piay  be  about  twice  as  much  as 
of  $832,972,000.  compared  with  j  the  average  annual  Federal  expen- 


On  Wheaf  Shipments 


$808,399,000. 


United  Kingdom  imports  for  July  j  ment  on  debt  is  a  deadweight  as 
were  valued  at  $5,863,000.  compar-  !  j.  represents  money  that  has  al- 
ed  with  last  year's  July  total  of  |  ready  been  spent— water  over  the 


$14,247,01)0;  foivthe  seven  months,  idam 

$60,325,000.  a.gainst  $79,538,000.  | - 

July  imports  from  other  leading’^ 
countries  were  as  follows,  with 
tals  for  July,  1943.  in  brackets: 
British  India.  $2,629,000  ($1,264.-1  , 

000);  British  Guiana.  $1,078,000  1 
($1,148,000);  Jamaica.  $1,191,000  '  J 

($1,311,000).  .Newfoundland.  $1.-1 
352.000  ($1,1  83,000).  .Australia,!  Cl- 


ditures  in  the  1920's.  This  pay-  < l  ies  will  muster  their  strength  j  ROi'd  to  the  means  of  payment,  and 
ment  on  debt  is  a  deadweight  as  '  and  rise  again.  The  trying  ordeals  ;  the  placing  of  group  interests  above 

i-  represents  money  that  has  al-  through  which'  they  have  passed  ;  general  welfare.  In  practically  all 

readv  been  spent— water  over  the  will  develop  a  capacity  to  deal  with  I  too  social  betterment  plans  that  are 

dam.'  In  addition,  there  will  be  the  difficult  tasks  that  will  con- j  being  advocated,  emphasis  is  placed 


Savings  Deposits  at  New 
High  Peak  at  End  of  July 


the  plai’iiig  of  group  interests  above  I  period  of 

general  welfare.  In  practically  all  1  ehabilitation  Canada: 

the  social  betterment  plans  that  are  ,  b^ve  to  make  her  wheat  sur- 
being  advocated,  emphasis  is  placed  b  "®  ’  e  much  of  it  for  a 

upon  the  generous  slices  of  the  cake  return,  some  of  it  perhaps 

instead  of  making  a  larger  cake.  f®*”'’"  to  the  needy  and 

When  commitments  are  made  be-  ^  ®  countries 

.  - _ ..  ,  that  have  been  over-run  bv  war.  ac- 

semiHtv^^rs  undeTmiiied*  and"t"h  Z'irMe 


a  distribution  of  poverty. 
Past  generations  had 


For  the  long  peace  years  ahead 


352.000  ($1,1  83.00(1).  .Australia,!  Chartered  bank  statement  issued  :  notes  of  Bank  of  Canada  held  by  sense  of  social  responsibility  and  ^  ’’®  i 

$1,597,000  ($426.0(10);  Colombia,  j  by  federal  Department  of  Finance  banks  were  up  about  $18.5  million  not  only  paid  their  own  way  but  set  <' ®ar.  it  win  ne  to  make  her  sur- 1 
$1,071,000  ($123,000);  Mexico. ,  shows  savings  deposits  as  at  end  of  I  at  $121,857,640  while  call  loans  aside  a  large  part  of  their  resources  Plus  of  wheat  and  other  fo(5dstuffs,  . 

$1,283,000  ($1,145,000).  '  J4ly  at  a  new  all-time  peak:  this  I  outside  of  Canada  were  up  about  and  productive  efforts  to  fortify  .F'' "’‘P®''®*®'  "®b  and 

Following  were  among  the  lead- 1  although  total  deposits  with  banks!  $1.1  million  at  $101,143,680.  As  the  fiitui-e.  They  understood  that  "'b'®"  she  produces  in  excess 

Ing  commodities  imported  in  July!  are  shown  about  $175  million  i  ompai-ed  with  July  3 1st,  1 943.  net  the  creation  and  perpetuation  of  of  h®''  own  requirements,  available 

vith  comparisons  with  July.  1  943  lower  than  at  June  30th.  liabilities  show  ai^  expansion  of  wealth  were  dependent  upon  hard  to  the  needy  peopl(>  in  the  world 

in  brackets:  Fruits.  $6,826,000  Savings  deposits  as  at  July  31sl  $875  million  while  first-line  re-  work  and  thrift,  and  that  'money  f®tui_n  for  the  only  money 

( $5  1 4'’ OOO)  ■  cotton  .^S.oSO.oOO  ,  last  totalled  $2,264,527,106.  at  serves  were  higher  by  about  $243  and  investments  were  tokens  of  Inese  people  have  their  own  goods. 

.7'.,  „„„'  _ .  an  0.1,  n.-.n  ,  ,  ,  _  _  _  , 1 1 _ _  1 1 1 : _  raniKXnn  tv, o i  commodltles  Bod  servlces. 


are  shown  about  $175  million  cot 
lower  than  at  June  30th.  lia 

Savings  deposits  as  at  July  31st  $8 


;  THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

Established  in  1846 

Safety  Deposit  Boxes  at  all  Our  Offices 

BRANCHES  IN  ALL  PARTS  OF  THE  CITY 

Ql'EBEC  SILVER  OUTPUT  of  the  year  is  almost  exactly  the 

-  same  as  that  of  the  previous  simi- 

Quebec — Output  of  silver  from  lar  period,  at  1.089,267  fine  ounces, 
Quebec  properties  in  the  first  half  compared  with  1.089,677  ounces. 


($46,406,000);  wool. 
($4,987,000);  rolling 


$2,321,000  j  which  figure  they  were  $70  million  I  millionj 


facilities  that  provided  employ-  ®®tPPtP*^'t*®t'  services. 


higher  than  at  end  of  June  and  Securities  held  totalled  $3,388.-  nients  and  income.  In  contrast,  this 


ducts.  $4,291,000  (.$6,106,000);  en-|  about  $440  million  greater  than  at  139,323  as  at  end  of  July  and  were  generation  has  been  too  inclined  to 
gines  and  boilers.  .$5,384,000  (.$4.-1, Inly  31st.  1942.  Deposits  of  Dorn-  up  about  $30  million  from  end  of  lose  sight  of  the  need  for  produc- 
224,000).  farm  implements.  $5.-|ini(in  government,  on  other  hand.  June,  As  compared  with  July  31st,  tive  facilities  or  the  source  of  pay- 
097.000  ($2,339,000);  machinery ;  at  $521,752,786,  were  down  more  1943  increase  amounted  to  $736  ment  for  them,  and  his  instead 

except  agricultural.  $5,670,000  j  than  $178  million  as  compared  million.  Call  loans  in  Canada  de-  placed  the  emphasis  upon  Govern- 
$10,548,000);  vehicles.  $6.863.000 1  with  June  30th,  and  were  about  dined  .$8  million  during  month  of  ment  spending.  This  is  a  dangerous 
$6,911,000):  electrical  apparatus.  |  $325  million  lower  than  at  the  July  to  $63,349,509  but  were  $27  illusion  for  the  distorted  theory  is 


$3,994,000  ($4.453.0((0);  coal  $10.- 
180.000  ($9,073,000):  chemicals.' 

$6  471.000  ($6,082,000),  j 

_ j 

B.  of  E.  Again  Shows 

Increased  Circulation 


le  time  last  year.  Demand  de-  million  higher  than  at  same  time  incorporated  into  Qovernmentalpo- 


posits  totalled  $1,818,939,457  and  last  year. 


litics  as  ivell  as  legislation. 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

W.  A.  McLaggan  has  been  ap¬ 
pointed  manager  of  The  Bank  of 


ALL 


were  $22  million  less  than  at  end  Current  loans  in  Canada  again  setting  the  national  pattern  and  Scotia  at  Haymarket  Square, 

of  June  but  $343  million  higher  showed  a  contraction  during  July  shaping  our  destiny,  “^'ttt  John,  N.B. 

i  than  at  end  of  July  1943.  being  down  about  $36.5  million  *  46  ¥  T.  Y.  Murphy  has  been  given  the 

Net  liabilities,  after  deducting  from  end  of  June  at  $1,024,112,-  Unless  there  is  a  fundamental  post  of  manager  at  Aylesford,  N.S. 


being  down  about  $36.5  million 


Net  liabilities,  after  deducting  from  end  of  June  at  $1,024,112,- 
inter-bank  items,  totalled  $5,355.-  977.  As  compared  with  same  time 
939.081  as  at  July  31st  last  and  last  year  there  was  a  decline  of 
were  down  about  $82  million  from  $109  million. 


46  46 

T.'niess  there  is 


London.  —  Weekb’  condition  i  figure  at  end  of  June.  First  line  re-  Circulation,  a  t  $36,046,863  *^w.**»k  vr*  'WH.Axn.un 

statement  of  the  Bank  of  England  serves  were  $60  million  lower  at  shows  a  reduction  of  $12.4  million 
for  week  ended  .August  30  reveals  i  $954,749,777  and  ratio  of  first  re-  during  past  year  and  is  about  $39 

an  increase  of  £1.5T*?,000  in  note  serves  fo  net  liabilities  was  down  million  less  than  2  years  ago.  Com-  reveals  total  assets  $8.0o5,946  higher  than  at  end  of  the  previous 
circulation.  '  st  17.82  p.c.  from  18.65  p.c.  at  end  parative  figures  for  past  3  years  week.  Investments  are  shown-  up  $8,924,031  from  previous  week; 

Public  deposits  were  £1 ,937,000  '  of  June.  Among  first  line  reserves,  are  as  follows:  |  holdings  of  Sterling_  a^nd  U.S.  funds  were  $1,232,387  less  and  other 

nnn  I  .luly  31, 1944  .lunc  :in,  1914  .Tuly  .31.  1943  .Tuly  31, 1912  |  Total  deposits  showed  an  increase  of  $6,288,961  during  the  week; 

'  •'  j'cif-n'nnn  anH  thor  '  t't-^tttt-lTlES—  ^urnon-n  71 0-A  lin  '  ^'''^'''^tion  was  up  $4,985,808  a'n^l  other  liabilities  were  $4,097,330 

Ities  gained  £12,i0.000  and  other  Circuliition  . .  3r,,n4fi,863  36,992,95(1  48,481,221  74,9/6.140  ;  *  '  ’  ’  / 


$36,046,863 


Bank  of  Canada  Statement 


NEEDS 

COVER  EO 


circulation.  i  st  17.82  p.c.  from 

Public  deposits  were  £1,937,000  of  June.  Among  fii 
higher,  private  deposits  increased 
£21.038.000,  government  secur- j  LlABtLlTlES— 

ities  gained  £12, 70'. 000  and  other  '  (jpcuiuiion  . 

securities  improved  hv  £1  1,734.000.  j  Deposits — 

.  ...  Doniinioii  Ciovcrnment 

Figures  at  end  of  prices  with  ,  ii|.„vii,<.iiil  . 

changes  during  week  are  as  fol-  Oemaiui  . 

lows  :  I  8;'jviiigs  . 


I  Total  deposits  showed  an  Increase  of  $6,288,961  during  the  week;  j 
I  circulation  was  up  $4,985,808  a'n^l  other  liabilities  were  $4,097,330  I 


omitted.  I 
Auk.  39 


•liirrulation  . 

_  1.110.911 

-  1,.57.5 

r.Jllion  . 

_  1.773 

-  121 

Reserve  . 

....  .5.5.7112 

—  1.12.5 

Public  deposits  .. 

_  I  i,:tni 

^  i.9;i7 

Private  deposits 

_  2.5S.!H»1 

-f-21  O.'lX  , 

tfOvl.  securities  .. 

. . .  2(i;t  28:1 

-12.79.5 

Other  securities 

.  :!l.,'t82 

Ratio  of  rese!  ve 

to  liabilities  : 

2n.  1  pur 

rent,  compared  v 

litli  22.9  liisl 

w/pk. 

Klsesvhere  (linn  in  Canad.'i  .. 
Weel/'s  !  banks  ahvoa/I  exel.  T.K. 

ehaiT'e  '  llal.iiu/  . 

,  -gl,  liills  fayable  . 


'i'otnl  l.i:il>jlitlrs 
Less  Interbank  Itcn)s 


Bank  rat<*  2  per 


FOREIGN  EXCHANGES 


Nominal  closing  rates  in  New 
Tuesday.  September  .">111,  were  as 


Notes  of  Maiik  fiT  C.aiiada  .  .  . 
Deposits  with  Haitk  of  Lan. 

Foreign  currency  . 

Fall  and  sh.  loans  abroad 

r  l\.  Balance  . 

Due  I>y  lianks  atirnad  exclu. 
Inited  Kingflom  . 


Total  Reserves  . 

Ratio  . 

SECOND  RESERVE— 


Demand  1.03')  |  Sw il/ei  land  _ .  (ail!  loans  in  Canada  . 

Cables  1.1KD-.  '  Sweden  .... 

Australia  3.2272  I  Brazil  .0305  Total  second  reserve  .... 

N  Zealand  3.2 13 1  I  i  LOANS— 

Canadian  dollar  was  rpioted  In  New  i  Current  loans  in  Catiada  .. 

York  at  a  discount  of  10>4  per  cent  !  Current  loans  elsewhere  .... 

tOfficial  F.E.C.B.  rate  O.OO-fl.Ol  per  cent.  ‘  Loans  to  Provincial  (iovts.  . 

discount.)  •  ,  Loans  !»>  Municipalities,  etc. 

In  Montreal  the  buxiiig  rate  for  United  !  U'^'T'due  Loans  . 

States  dollars  was  10  per  cent,  premium  I 

and  the  selling  rate  II  per  cent,  pre-  I  Total  T.oaiis  . . 

mium.  Sterling  buying  was  4.13  and  '  (iapital  .\ccounts  . 

telling  4.17.  <  Best  Fund  .\rcounts  . 


.521.752,786 

099.857.7.5.3 

555.379x937 

79.977,991 

119  691.252 

Hm..5.52,507 

191,893,859 

98.901,3.56 

..818.939.457 

1.819.711,978 

1.176.1)63,18  4 

1  351.612,498 

.264,527.196 

2.191.511,178 

l.S25.759.:i65 

1.6.53, .596.566 

7;t7.93t,7t7 

790.89.5„3r>2 

,586,514.991 

.596.217.845 

66.491.417 

72.5x57,360 

38.267,8:j8 

33..597.‘267 

,556  383.628 

4.6.32,363,695 

3.788,979,576 

299,4  44.247 

297.559,278 

151,'2.37,619 

l.'>6.4(14.196 

.5. 1.'!8, 171.816 

4,481,126,955 

3,6.32.465,170 

1  1.494.429 

19,717.829 

9.261.891 

9..554.1.33 

I2I,«,57.fi|0 

10,3,112.353 

101  89.5,549 

90.489,102 

41  4,884.713 

iri,(!92.,357 

29l.973.i;!8 

27I.619.'294 

121.9.3.5.111 

118, .591, 191 

79,71 1,739 

13.497,8.55 

191.143.689 

100.013,7.58 

66,428,998 

52.899,88.5 

«J)7.3  2,3.5 

7,111.393 

15  391.678 

21.870,298 

175..'i()9.64S 

2.59..567.:tnn 

111.11)1,939 

111.224.668 

9.51  719,777 

1,914  378,992 

711.977.9.32 

631.182.145 

17.82  p.r. 

18.65  p.c. 

15.89  p.r. 

I7..38  p.c. 

..388.139,323 

3,358.333,955 

2.652.223.817 

1.957,909.178 

63.349,599 

71  .:t9;t,522 

36,:i88,89 1 

'  '26,1.51.719 

,151,188.832 

.3.129.637.177 

2,688.622,621 

1,891,951,927 

.9241  12.977 

1.1)69, 775, 469 

1.1.3.3,151.(82 

1.916.6.58.923 

1 10,1.51), 71fi 

1 10.09.5.081 

100  0.52.077 

126.7.59.2.5.5 

.5,.3r)9..382 

6  833,776 

5, .564. .575 

.'),716,162 

3:(.922.4.5X 

36,048,749 

.51,981,.5:t7 

75.620.207 

1,7;!9.,>]8 

1,811.386 

2,851,632 

4,r28..547 

higher. 

In  comparison  with  a  year  ago  total  assets  shows  an  Increase  of 


higher  by  $161,117,031  and  deposits  .show  an  increase  of  $113,323,175. 


1“ 

I  Unti 


Ciold  coin  bullion . 

Silver  luillion  . 

Sterling  and  I'.S,  Fund 


:  Tot.al 

3.  Subsidiary 


6.  Investments — 

(a)  n.  A  Prov.  short  term 
tbi  Dominion  Securities  ... 


7.  Bank  Premises 

8,  .All  other  Assets 


LIABILITIES— 


3.  Notes  in  Circulation 
1.  Deposits — 

(a)  Dominion  . 

lb)  Chartered  Banks 

tc»  Provincial  . . 

Id)  Other  . . 


)er  cent,  pre-  I  Total  I.oans  ... 
vas  4.13  and  '  (iapital  .\ccounts 

‘  Best  Fund  .Accounts 


1.171,791,951  1.215  .564.404  1,296.616,303  L226,882  194  |  All'othe^  lialdliti' 

1  i.L.Mio  noo  1  i.",.:)On,non  11.3.500.000  115.500000 

i:w. 750.000  130.7.50,000  1.30,750.000  131,750.000  I  Total  ... 


1  15.500.000 
131,750.000 


Auk.  39.  1914 

Auk.  23,  1914 

Ch'KP  In  wk. 

Ch’Rp  in  yr. 

8 

$ 

« 

» 

36,989,294 

37,.321.681 

—  1. '232.387 

—  2.630.547 

36.989.294 

37.321,681 

—  1.2:!2.:i87 

—  2,639,547 

.597,600 

519,619 

-f  77..399 

4-  3.36.85(1 

818.621,898 

Si6..561,il2 

+  2  969.:i96 

4-  49.7.58.185 

.599,7.54.929 

.583,891. '>85 

f-  6,863.6.'I5 

4-246,168.11* 

1.439..376,728 

1,439.452,697 

•f  8,921.031 

f295,926..'t9.3 

1,977.223 

1,982.676 

—  1,817 

—  122,442 

13,440,579 

13,148.829 

-f-  291.7.59 

—  17,098,838 

1.491, 489,821 

1,483,124,878 

4-  8,0.55,946 

+  276,4 11, .326 

.5.666  006 

.5.999.999 

8.0I1.69I 

8,911,691 

+  1,. 568,648 

9.59.041.26.5 

9.54,9,55..'197 

1-  4.98.5,898 

4161,117,931 

51,189.777 

65.799,163 

-14.519.386 

—  19  983  416 

425,863.886 

404,663.996 

4-21.199,989 

+  111,996,798 

22,463,589 

22.855,213 

—  ,391,6.33 

+  12,399  88;i 

499,517.243 

493,228.'282 

4-  6.288,961 

+  113, .323,175 

19.880,775 

2;(.099,598 

—  3,218,82,3 

+  492  472 

1.491,189,821 

1.18.3,421,878 

4-  8,0,55,946 

f  276,411,326 

i^Cjl 


Untimely  deaths,  accidents  and 
illnesses  can  create  dilTicult 
problems  for  employers  and  em¬ 
ployees  alike  .  .  .  unless  pro¬ 
vision  has  already  been  made  la 
advance. 

The  Group  Assurance  Plan 
offered  by  the  Great-West  Life 
has  been  developed  to  meet  the 
needs  of  industry  today.  All 
four  needs  are  covered  .  .  . 
death  benefit,  weekly  indemnity 
for  loss  of  salary,  hospitalization 
and  surgical  fees. 

For  the  employee,  the  plan 
relieves  him  of  worry  for  himself 
and  his  dependents. 

For  the  employer,  the  plan 
assures  equitable  assistance  on 
a  business-like  basis  for  all 
employees  .  .  .  and  the  cost  i» 
remarkably  low. 


Have  a  Great-West  Life  man  furnish  details. 

"■GREAT-WEST  LIFE 

ASSURANCE  COMPANY 

GROUP  LIFE  -  GROUP  PENSION  -  GROUP  ACCIDENT  AND  HEALTH 
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LIABILITIES  Not««. 

’.D  rircUlatiOD 


and  balances  and  batanre.s 
due  to  due  fo  • 

Dominion  provineiai 
Government  Kovprnments 


I  Deposits  I  Deposit.'^ 

Advances  ^hy  the  public,  by  the  public.!  Deposit® 
from  Bank  payable  payable  afteri  eUewhere 
of  r.-tnada  on  demand  I  notice  or  on  a  than  in 

eecirred  in  Canada  fixed  day.  in  Canada 

I  Canada  i 


Deposits  by  I  Loansfrom 


!  by  and  Deposits  by  |  and  balances  other 
Deposits  balances  due  i  and  balances  '  due  to  banks  chartered 

?!sewhere  toother  ;  due  to  banks  ,  and  bankins  j  banks  in  ! 

than  in  '  chartered  'and  banking  correspondents  Canada  I 

Canada  !  banks  corr'spondents  eNewherethan' secured  in- 

I  in  Cauads  ;  In  U  K  I  in  Canada  |c  ud'na  billsj 

I  ‘  1  and  U.  K  IrediacounteT 


'  and  letters  lincludedunder!  declared 
!  of  credit  |  foregoing  j  and 

outstanding,  heads  I  unpaid 


j  Total  of 

Capital  I  foregoing  i  Capital  Capita) 
paid  up  Liabilities  authorized  subscribed 


Aggregate  .  | 

amount  «  , 

of  loans  to  .Average  Greatest^  ContiDgeat 
Ra(eper  directors  and!  dailv  amoun  1  amount  of  liaWity 

Capita)  annum  of  last  firms  of  w  hich!  held  in  notes  |  notes  of  on  bills 

ibscnbed  !  dividend  dhey  are  part- o  and  deposits  the  bank  in  rechscount^ 

j  declared  !ners  and  loans  with  Bank  Icirculation  with  Bank 

I  ,for  which  they  of  Canada  atanytime  Canada 

!  lare  Ruarantorsl  !  I 


^lontrea!  R  58e.24n  '  1.5?  ?3.8.>?.7r>4 

Nova  Scotia  3.271.76?!  .30.0.36,02.5  1.7^0,00.5: 

Toronto  1. UR. 748  I  28.410,444  .3,6.52.41.5  ! 

Provincial  .  .  041.77.5  |  .5..540.762  |  307.066  i 

Coramcrue  ...  7.311.307]  RL100.451  '  2O,407..5O^  | 

Roval . .  0.)s30,666  110.601.771  |  26..566.167  j 

Dominion...  .  1..308.190  2.5.67.5,205  j  1,361.007! 

Can.  Nationale  1.731,717  16.025,216  !  1.020.004  ' 

Imperial  .  1,480.002  .32.6.5.3.45.3  \  .31.646.472  ' 

Barclays  Can.  447.000  4.721.307  !  4.000  ^ 

Total...  ....  .36,046.87.3  j  .521.7.52.786  |  110.601.2.52 


446.428.360 

115,883.009 

84.601.684 

20.312.4.56 

374.6.50.172 
517.360.044  ! 
88.491.879  ■ 


.547.076.575 
103. 3 16.. 575 
1.34.025.2.50 
68.488.248 

431.274,692 

4rs..546.351 

100,238.062 

168,460,264 

126,163.097 

7.037.083 


148.772.5!!  I 
95.408,564 
311.629 
30.276 

107.082.007 

366.6.34..386 

8.833.758 


% 

18.395.707  !, 

■4.703,78.5  I 


5.51.410  ,39,000.000  36.000.000 

13.4.36  24.000,000  12.000.0(X) 

151.806  12,000.000  6.000.000 

3.782  1.000,000  4,000.000 

468,301  20.000.000  j  .30.000.000 

,577.687  20.000.000  3,5.000.000 

140.401  7,000,000  7,000,000 


,50.000.000 : 
1.5.000.000  ! 
10,900,999  I 
5.000,000  I 

.>0,000  000  I 
.50,000.000  1 
10,000  000  i 


2.1.5S.925  l.lfi. 750.000  !  145.500,000  [9.012.179,164!  21). 500, 000  145. .500, 000 


4.50  170  166,925,656  6,799,949 

1  644  :i65  I  56.69.5.999  .5.,551,SS7 

699,9(6  I  ,52.442..56.5  1.155.2.55 

67,.500  j  7.778.45,5  980.240 

676,092  I  96.466,675  7.459,45. 

647.536  !  118,612.126  9.990.447 

1.917.203  25.IC6.753  1,341,116 

118,076  •24.029,621  |  1,815.937 

784.8,56  39,326,411  1,514,546 

6.977  :i,0:!fi.SSl  !  46.5,949 

6.511. 415  :  543. 566. 341  i  :)6. 6.52. 745 


Subsidiary- 
Gold  ,  com  1 

I  held  I  held 

I  in  I  m 

■Canada  Canada 


Gold  Subsidiary!  Notesof  ' 
held  coin  |  Bank  of  f 
e- sew  here'  held  '  Canada  ' 
jelsew'here* 


I  Govern-  | 
!  Notes  'ment  and] 
i  of  other  |banknoteS' 
Ichartercdiotherthan* 
1  banks  iL’anadian' 


I  Due  by  .  Dominion!  Other 

Deposits  !  banks  and]  and  j  Dominion  j 

withaadl  Due  by  \  banking  i  iTovincial  \  and  t 
j  balances '  banksand,  correspon  '  direct  and  provincial  <1 
]  due  by  |  banking  '  dents  .:uarantred  govern-  ii 
other  Vorrespon-  elsewheic  securities  ment 
I  chartered;  dents  in  '  than  in  matiiringi  direct  and  j 
1  banks  i  ILK-  |  Canad.i  I  within  two  guaranteed 
!  .  and  t'  K.j  years  i  securities 


Canadianiand  etocksi 


Current 
loans  and] 

Call  and  Current  discounts  j 


(.'anada  :  otherwise 


included  otherwise 
included 


t 

Bank  1 

Loans  to 

Non- 

premises 

Liabilities! 

Deposit 

cities, 

I'urrent 

Mortgage 

at  not  1 

of  cus¬ 

with  the 

towns.mu- 

loans. 

Rea'estate 

on  real 

more 

tomers 

Ministero' 

nicipali- 

estimated 

ptherthan 

1  estate 

than  cost 

under  ! 

Finance 

ties  and 

loss 

bank  ! 

sold  by 

less 

1  'ueptanceB 

lor  the 

school 

provided 

1  premises 

jtho  lank^ 

amounts 

and 

security 

districts 

for 

if  any 

eCers  o 

of  note 

j  j 

w  t^noff 

credit 

f.  rc.dation 

Other 
^‘hares  assets 

of  and  not  in- 

oans  to  eluded 
contro'iedi  under  the 
•om  laniesi  .’oregoing 
beads 


1 

- 

3 

4 

5 

6 

7  1 

9  1 

10 

ti 

12  1 

14 

15 

16  17 

18 

19 

29 

21 

22 

23 

24 

25 

26 

27 

38 

29 

30  1 

3t 

32 

Afontreal* 
Nova  Scotia 
Toronto 

t 

14 

•5 

$ 

1,005.7«4 

.M4.402 

44:LS39 

571 

423 

1 

16,769 

1.032,929 

$ 

27.723,555 
11.4S4.659 
1).  156.292 

142.305,112 

21.603.2tl6 

26.3f)5.383 

$  1  t 

165.455  1.217.149 

46.703!  29.612.168 
13.475]  183.722 

»  ' 

47.569  270l 
16,169.995' 
12,215.286 

$ 

2,620 

$ 

7,299,123 

12.881.041 

289.069 

% 

33.t*71.4ni 

23.682.305 

3.494.059: 

1 

505.246.599 

108.596.223 

74.670,925 

$ 

266,452.421 

100,167,794 

83,034,707 

’  S 

21.540.146;  79.516.692 
7.908.561;  8.612.560 
1.148.0091 . 

S 

19,675,016 

6,797,631 

5,045,728 

> 

7.610.688 

9.000.814 

2.983,046 

$ 

32,474,253 

2,640.457 

$ 

230.425,337 

114.432.962 

51.982.483 

$ 

8.250.560 

14,293.171 

$ 

1,039,391 

538,589 

$ 

7,784,793 

779,804 

$ 

227.402: 

160,201 

» 

28,317 

. 

$ 

278,249 

64,103 

1 

viAwm 

5.111.198 

$ 

19.258.501 

26.526.605 

•»  ! 

481.554: 

203,035 

* 

(,.501.990 

1,929,238 

■i  ’ 

308.800 

384.351 

209.352 

$ 

1,476,750.702 

525.241.325 

275,184.802 

Provincial. .  . 

. 

449,431 

3,436.549 

4.839,348 

:i4,240]  ll.>,987 

3.229,099 

]L3ii 

34.257 

2.197,3031 

28, 4  22,. 580 

24,409,077 

10,259.8941 . 

|,t)60.384 

.5,208,156 

14,61:6,541 

12,964 

363.281 

18.931 1 

•256,493 

207.^5 

2!o22!928 

148:166 

6  4, '2.53! 

77:875 

101,483,893 

Commercet 

Royal  . 

Dominion 

7 

!. 535.225 
1.767.9S8 
462.291 

767 

27.088 

196.255 

1.611.800 

329 

■’i.r,4i,:>42 

31.119..537 

4,139,619 

78,342.192 
84,112.028 
18. 178.852 

C>.093'  8,469.822 
.'17.499'  81.612.638 
34.620  268,944 

29.221.3161 

72.272.9071 

8,524,110 

475 

5.243.201 

ll.t»70,304 

1.493.259 

27.94I.9IF 
57.858, S58i 
6.876,216 

",:i3, 483,473 
599,674,851 
78,372,79(1 

232.879,627 
273,746. 29-4 
.)6.558.423 

4,246.313]  ,53.139.678 
17,130,, 5691  83,331,030 
832.004]  1,612,043 

11,600.278 

23,7.54,673 

1,874,081 

12,041,461 

1,5,378,575 

1,316,372 

20,433.589 

41,546,318 

4.049.063 

214,299,539 

215,418,792 

62,994,158 

16.324.411 

71.644,803 

143,771 

1,080.698! 

1,483,882! 

607,959! 

6,021.412 

8.820,281 

205,019 

5$5,525l 

661.438 

16,600' 

1,410.237 
1,24  7, .577 
9.527 

460,823 

583.733 

43,152 

13,164,838 

I2.:i47,4.55 

4,996.769 

22,858.94') 
37, 823. 682 
1,846.123 

500,000 ! 
625,000; 
100,221 1 

4,064.488 

,3,177.959 

488,760 

622.660 

200,858 

(.121. >61, 603 
1,651,601,469 
258,739,168 

Can.  Nationale 
Imperial. 
Barclays  Can  . 

905. 7(K) 
521.832 
10,878 

. 

9.149,088 
7.220,966 
1)4. 112 

13.763.614 

23.279.687 

2.152.321 

33.420  212.131 

35.010  237.390 

410t  7,460 

10.602,665'  1.489,9.33 
12.029,910'  699.605 

.581.734'  2,50,989 

120,673 

855.714 

1.799.452 

1.967.47) 

12,112,688 

6,158,436] 

87.682,572 

95,994,642 

6,140,322 

66,235.357 
74,,54S,467 
7.994. 988 

11,197,052  576,492 

6,834, '209  . 

1.000  72.000 

3,901,505 

1,159,340 

.5, 144,. 568 
4,398,729 
267,100 

. 

46,916,565 

68,378,205 

3,678,395 

591.6901 
14.308i 
. 1 

4,975,816 

2,568,866 

44.936 
12  0631 
II5| 

756,779 

743,967 

8,925 

4,494.725 

5.124,722 

702,492 

475,372 

2,584,171 

1.314.448 

105.657I 

99.953 

24.352| 

297,5'>4 

67,976 

9,034 

271,476,283 

319,797,587 

.31,180,048 

Total . 

2fi 

S. 697. 469 

28.852 

2,858,082 

121,857.040 

414,884  743 

665,935  121  93,).41 1 '212,419,292'  2.437,160 

i  i 

41,116093 

175,360.648] 

.819.285.280 

1 . 186,027, 155  '81.097,7571220,860,495 

74,868,636 

63.349.5091101.143.680 

1,024,112,977 

110,456,716 

5,3G9.382j 

33.022.458 

1,739,518| 

3,708.930 

2,395,169 

64,046,742 

117,591,076 

2,259.960; 

1 

10,673,675 

2.666,290 

6,032.846,878 

•  The  business  of  the  Bank  in  San  Francisco,  U.S. A.,  Is  carried  on  under  the  nau^e  of  a  locally  incorporated  company  and  the  figures  are  incorporated  in  the  above  statement.— Footnote  to  Bank  of  Montreal  return. 

t  The  Canadian  Bank  of  Commerce  (California)  has  been  Incoiporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  ot  the  Canadian  Bank  of  Commerce  (California)  are  included  in  the  above  general  statement. 
_ Footnote  to  Canadian  Bank  of  Commerce  return. 

FOOTNOTE  TO  COLUMN  No.  7. — Of  this  amount  $53,122,245  represents  deposits  in  Canada  in  currencies  other  than  Canadian,  carried  in  columns  Nos.  5  and  6,  prior  to  August  1,  1935.  W,  C.  CLARK.  Deputy  Minister  of  Finance. 

DEPARTMENT  OF  FINANCE,  OTTAWA.  AUGUST  29,  1944. 
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COURT  CALLS  FOR  ~ 
SPECIAL  MEETING 
STADACONA  MINES  i  n _ 


Western  Oil  News 


Rules  Shareholders  Should 
Have  Opportunity  of  Choosing 
Between  Two  Offers 

FOR  OCTOBER  18th 

In  the  Practice  Division  of  the 
Quebec  Superior  Court  in  Montreal 
this  week,  Mr.  Justice  Alfred  Sa- 
vard  ordered  that  a  meeting  of 
shareholders  of  Stadacona  Rouyn 
Mines  Limited  be  called  for  Octo¬ 
ber  18  to  consider  two  offers  which 
had  been  made  to  the  liquidator, 
George  Duclos,  to  purchase  all  the 
assets  of  the  company. 

The  decision  was  reached  after 
prolonged  argument  by  counsel  for 
the  Stadacona  Reorganization  Com¬ 
mittee  and  for  Ventures  Limited, 
regarding  the  procedure  the  court 
should  follow  in  the  Instance.  The 
two  offers  before  the  liquidator 
were  those  of  the  Reorganization 
Committee  and  the  Ventures.  Lim¬ 
ited,  respectively.  The  latter, 
through  Hugh  O'Donnell,  K.C.,  sub¬ 
mitted  a  motion  asking  the  court 
to  order  that  the  meeting  of  the 
creditors  be  called. 

M.  A.  Fels  and  A.  H.  Tanner, 
K.C.,  objected  to  the  Court  taking 


Possibility  of  Refining  Plant  at  Lloydminster  Being 
Enlarged  Draws  Interest  to  Field  —  Deal  Reported 
For  Treating  Plant 


Main  interest  at  the  moment  of  operators  in  the  Lloydmineter  oil 
field  on  the  Alberta-Saskatchewan  border,  is  in  the  possibility  of  Lloyd- 
minstes  refining  plant  being  enlarged  and  modernized  in  order  to  handle 
the  potentially  large  production  of  heavy  crude  in  that  field,  and  so 
assure  steady  and  paying  outiet  for  the  product. 

A  number  of  wells  in  Sparky,  Red  Star  and  Shaw-.\lberta  groups 
have  been  completed  to  the  point  where  they  can  be  drilled  in  as  soon 
as  the  product  can  be  taken  care  of.  Two  new  wells  have  just  reached 
the  testing  stage — Skeet  No.  1  and  Sparky  No.  4,  white  Silverdaie  No.  1 
is  standing  at  250  ft.,  awaiting  rig  to  drill  deeper  to  the  producing 
sands. 

The  development  is  quite  solid  and  the  future  promising,  but  the 
field  is  faced  with  the  inevitable  difficulty  of  new  fields — that  of  provid¬ 
ing  a  market  for  early  production. 

Oil  produced  is  about  the  same  gravity  as  that  at  Vermilion,  which 
once  faced  the  same  problem.  The  oil  is  produced  with  some  silt,  but 
this  is  claimed  to  l)e  rather  less  than  at  Vermilion.  In  any  case  a  clean¬ 
ing  and  treating  plant  is  necessary  before  marketing  can  be  consider¬ 
ed  and  tbe  report  that  this  problem  is  being  faced  makes  good  reading. 

Latest  word  from  the  field  is  that  a  deal  is  now  under  way  which, 
if  carried  through,  will  assure  the  field  an  adequate  treating  plant, 
utilizing  the  Petreco  process,  which  has  proved  so  successful  at  Ver¬ 
milion,  following  a  long  period  of  experimenting.  Meanwhile  more 
Lloydminster  wells  are  being  drilled  by  courageous  independents  to 
assure  oil  for  the  plant  w'hen  it  is  operating. 

Much  of  the  success  of  the  drilling  to  date  is  due  to  the  efforts  of 
Jos.  S.  Irwin.  Calgary,  independent  geologist,  who  is  interested  profes¬ 
sionally  in  the  field  and  has  acted  as  geologist  for  most  of  the  companies 
engaged  in  drilling. 


all  the  assets  of  Stadacona  Mines,  bigger  man  average  wen  is  con- 
Limited,  and  that  he,  Mr.  Duclos.  sidered  very  likely.  It  has  not  yet 
awaited  court  Instructions  what  ac-  ’’^en  established  that  there  is  any 
tion  should  be  taken  regarding  the  lower  lime, 

offers. 


VINCENT  FORMS 

ago  appears  much  larger  than  Jin  U.Ben.  with  No.  7S  in  the  same 
Ml? Ill  If  Af  |\IMO  f^t\  originally  indicated.  j  rocks  at  "b?  ft.  No.  79  made 

Ol/lii/lllil  VV.  proved  sufficient  ot  sup- !  2594  ft.,  and  reported  B.R.  The 

ply  fuel  needs  on  the  location  and  cellar  is  dug  at  No.  81. 

- 1  leave  a  considerable  flare.  Officials  - 

Formation  of  $5  Million  Organ-  at  the  field  have  reported  the  gas  Southwest  of  the  recent  test 
ization  Consolidates  Extensive  "’b*  samples  are  to  be  brought  made  by  B.  k.  Oils  at  Milk  River. 

Minlnir  I  ♦  *  Calgary  this  week  for  testing,  the  McColl-Frontenac  and  British 

\joia  mining  interests  company’s  Trans  Al-  Dominion  will  join  in  drilling  in 


than  Jin  U.Ben.  with  No. 
i  rocks  at  707  ft. 


8  in  the  same 
No.  79  made 
ed  B.R.  The 


ization  Consolidates  Extensive 
Gold  Mining  Interests 


Formation  of  Vincent  Mining  to  make  a  valuable  addition  to 


Corp.  w'ill  bring  under  one  man¬ 
agement  the  many  gold  mining 
properties  In  which  Norman  Vln- 


Taber  production  figures. 

Mid  Continent  Universal  No. 


Imperial-Barnwell  No.  1.  an  im¬ 
portant  test  of  Taber  area,  was  et 
1294  ft.,  according  to  latest  reports. 


cent  is  interested  and  on  several  of  in  Taber  field,  reported  depth  as  - ^ - 

which  active  development  programs  22.88  ft.,  and  drilling.  This  well  Spudded  this  week,  an  addition 
are  now  under  way.  Around  these  was  previously  known  as  Universal  to  the  California  Standard  well  at 
Interests  it  is  intended  to  establish  Xo.  1.  Taber,  the  No.  67-15-A  in  Isd  14 

ot  15-9-17W4  is  drilling  at  fi80  ft. 


Interests  it  is  intended  to  establish 
a  base  from  which  to  expand  when 
government  controls  are  removed 


Vermilion  Standard  reports  a 
new  company  active  in  that  field, 
rigging  up  for  what  may  be  a  15- 


government  controls  are  removed  News  from  the  Ecushwa  well,  on  - 

and  the  mining  Industry  is  once  the  Duke  of  Windsor's  ranch.  Imperial  Oil  test  of  the  Coalspur 
more  given  permission  to  go  under-  Pekisko,  is  still  difficult  to  obtain.  !  structure,  is  drilling  in  U.Ben.  at 
ground  and  investigate  surface  and  Calgary  officials  said  that  the  well  5828  ft. 

diamond  drilling  Indications.  was  known  to  have  spudded  about  - 

The  gold  properties  which  will  a  week  ago,  and  it  is  probably  Vermilion  Standard  reports  a 
come  under  the  management  or  con-  making  holf  around  200  ft.  new  company  active  in  that  field. 

trol  of  Vincent  Mining  Corporation  -  rigging  up  for  what  may  be  a  15- 

Include  Nortyne  Gold  Mines,  Ram-  Okalta  No.  19,  was  another  of  well  program.  Company  is  Al- 
bull  Gold  Mines.  Scout  Pershing,  the  Wartime  Oil  wells  to  reach  |  berta  Oil  Producers,  with  George 
Hugh  Malartic,  Citralam  Malartic,  .Madison  lime  this  week,  reporting  i  Richardson,  a  pioneer  of  the  field, 
Bur-Ley  Porcupine,  Norman  Malar-  the  contact  at  6968  ft.  Fernie  was  i  as  field  supervisor, 
tic,  Bradnor  Malartic,  Courageous  reached  at  6  800  ft.  The  well  was  Alberta  Oil  Producers  No.  1  will 
Gold  Mines,  Laflamme  Barraute,  22  ft.  in  the  formation  at  6990  ft.  be  an  offset  in  Isd  15  of  20-50-5w4, 
Veynore  Barraute,  Markw'ell  Gold  Okalta  No.  16,  also  in  the  central  to  the  Holly  No.  2  well,  one  of  the 
Mines  and  hundreds  of  well  located  valley  area,  was  held  up  this  week  highest  and  most  consistent  wells 
claims  in  many  mining  camps.  The  by  a  fishing  job  in  L.Blm.  at  7417  |  in  the  field.  Reports  are  that  the 
companies  in  which  it  will  have  sub-  ft.  Home  sand  had  been  confirmed  new'  well  will  be  spudded  almost 
Btantial  Interests  Include  Mascot  at  7130  ft.  immgdiately. 

Malartic,  Barrentier  Gold  (Pioneer  -  .  - 

controlled).  Norbenlte  Malartic  and  Last  of  the  present  program  of  Last  report  from  Calmont  No.  2.4 
Lochland  Pershing  (Conwest  con-  Home  wells  in  Turner  Valley,  the  |  showed  depth  ot  4756  ft.  The  well 
trolled).  No.  IS  was  making  rapid  approach  ;  is  now  in  L.Ben.,  with  Cardium 

CARIBOO  GOLD  QUARTZ 

Toronto— Carriboo  Gold  Quartz  CFUCIG  OH  PFOClUCtiOII 

Mining  Company.  Ltd.,  reports  Aug-  Wl  Wll  ■  iWiMWfciwn 

ust  production  of  $34,919  from  _ 

2,597  tons  of  ore  milled.  In  July  TMT'ncn  ctattcq 

production  was  $39,809  from  2,617 

tons  milled.  (Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 

Ilkll  ICTCn  kilMEC  Week  Ending:  Aug.  26  Aug.  19  Daily  Av. 

UNLIsTCD  MINC9  rnirto  nil  rnide  Oil  necreasp 


confirmed  at  3890  ft,  and  again  at 
.4580  ft. 

Making  hole  in  U.Blm,,  the  Valley 
No.  2,  one  of  the  remaining  War¬ 
time  wells,  was  down  5765  ft.  at 
latest  report. 


SISCOE  PROFITS 


Drilling  on  the  Highwood  uplift  Net  After  Charges  Equal  to 
sec.  36-18-3w5,  near  the  old  2.8  Qents  a  Share  Against 
ighwood  No.  1,  Transcontiuent  3_J5  Cents 


in  sec.  36-18-3w5,  near  the  old 
Highwood  No.  1,  Transcontiuent 
was  making  hole  at  Sll  ft.  this 
week  end.  * 

Drilling  in  Folding  Mountain ; 


With  Norcanpls  Radville  No.  2 
abandoned,  Norcanols  Buffalo  Gap  j 
No.  1  was  drilling  at  5125  ft. 


Siscoe  Gold  Mines,  Limited,  re- 


Production  Reported  Gross  income 

By  Pato  and  Asnazu  | 

-  I  Balance  .  .  .  . 

Palo  Consolidated  Gold  Dredg- :  Depreciation  . 
Ing.  Limited,  reports  that  for  the! 


a  share.  Comparative  figures  fol-  Bear  Ex. 
low:  .4ubelle. 

Gross  Income  .  $774,190  $877,344  Beattie. 
Oper.  costs  .  .  .  526.224  609.801  Berens  R 


247.966 

267.542 

65,319 

59,644 

182,647 

207,897 

63,334 

61,444 

K.C.,  objected  to  the  Court  taking  Drilled  to  10.238  ft.  on  the  east ,  to  the  lime  this  week,  at  8200  ft. 
the  Ventures’  motion  into  consid-  side  of  the  northern  limits  of  Turn- ;  The  well  reported  Dal.  sand  at  7910 
eration  and  asked  that  the  matter  Valley,  the  joint  British  Domln-  and  Root,  contact  at  7960  ft. 

be  referred  to  Mr.  Justice  Boyer,  ion-Home  Oil  well,  B.D.  No.  6.  is  - 

to  be  considered  by  him  later  in  giving  remarkable  results  in  early  Testing  at  a  depth  of  3245  ft.. 
September  in  accordance  with  pro-  testing  and  it  may  develop  into  Major  Taber  No.  3  is  expected  to 
ceedings  the  Reorganization  Com-  another  big  north  field  producer,  begin  swabbing  soon,  with  prospects 


mittee  sought  to  bring  before  His  Conditions  in  the  lower  lime  considered  very  favorable.  The 
Lordship.  have  not  yet  been  ascertained,  but  i  well  drilled  out  plug  after  setting 

Judge  Savard  held  as  the  matter  a  test  of  the  well  at  the  week  end  I  casing  early  this  week. 

had  previously  been  brought  before  save  18  bbls.  an  hour,  as  the  well  I  - 

him  and,  by  agreement  between  the  l^lcked  oft  immediately  following!  Second’  test  of  the  Jumping 
parties  on  both  sides,  was  postpon-  circulation  of  oil.  This  was  con- 1  Pound  field  by  Shell  Oil  showed 
ed  until  this  week,  therefore  the  sidered  the  more  surprising  as  the  depth  of  6867  ft.  in  L.  Ben. 

court  was  “seized  ’’  of  the  matter  extensive  porosity  in  the  upper  |  - 

and  could  proceed  to  adjudicate.  l*sd  been  under  pressure  from  Drilling  at  7617  ft..  Anglo  Cana- 

Th©  testimony  of  Mr.  Duclos,  li-  G'®  drilling  mud  for  a  considerable  dian  No.  14,  in  eec.  25-19-3w5  had 
quidator,  was  to  the  effect  that  he  G'^ie.  and  could  be  expected  to  be  |  reached  Fern,  shales.  Dal.  was 

had  received  offers  from  the  Re-  "'cB  plugged.  J  confirmed  at  (240  ft.,  with  Root, 

organization  Committee  and  from  '’®®®  '‘®®^  and  ■  contact  at  7300  and  Fernie  contact 

the  Ventures,  Limited,  to  acquire  treatments  have  been  applied  j  7  430. 

all  the  assets  of  Stadacona  Mines.  ^  bigger  than  average  well  is  con- 


Foothills  No.  19,  at  6373  ft.,  was 


been  established  that  there  is  any  reported  making  hole  at  314  ft.  in 
water  in  the  lower  lime.  |  lime.  Foothills  No.  20  at  2132  was 

-  I  in  L.  Ben. 

In  Twin  River  field  the  Trams]  N.W.-H.B.  No.  17  is  showing 
Alberta  No.  1  well ’is  drilling  at  |  plenty  of  depth  at  8774  ft.  and  still 
2690  ft.  J  giving  U.Blm.  samples. 

The  flow  of  gas  reported  a  week  J  Royalite  No.  77  was  at  718  ft. 


a  total  of  2,893,000  cubic  yards  Taxes  .  63,334  61,444,  Buff  .\nl 

were  dredged,  for  a  recovery  of  48.-  '  _ !__i  Buff  Can 

904  ounces  of  gold,  and  1,749  Net  profit  ...  $129,312  $146,453  Bunk.  H. 
ounces  of  fine  gold  by  hydraulic  a  ,  Belleterre 

units.  This  compares  with  dredging  tnhliEhed^taro  f  i  nn'n  ♦  ^  a 
of  2.381.000  cubic  yards  for  a  re-  lonnaae^mUled  imonntin^ T-.  f'®'’iboo. 

covery  of  22.855  ounces  of  gold  and  of  rnmnnred 

4,211  ounces  of  fine  gold  with  hy-  t  Lent  t^at 

•  A  ^ M  vious  year.  Labor  conditions  repre-  rant  Vnre* 
draiilic  units  in  the  same  period  of  ‘  tenii^oic 

1943  Fent  a,  serious  problem*  but.  It  is  Chem  Res 

\siiazii  Gold  Dredcin>r  I  Imited  production  can  be  main-  ch’tervili 

"nr,' o(  irrSnytmed"”-  ?"■ 

$294,455  (U.S.  funds)  compared ,  '  „  Wn 


^  mm  ^  ^  uriiuiig  on  me  secona  levei.  vjnei  i^onie 

GOidOrZ  Progress  On  lens  of  57  ft.  in  length  and  drift  I  Duquesn 

Oksclrs  I  aira  "idth  averaged  $753  a  ton.  Thp!E.  Mala 

V/oaSKa  kaxe  L/rilling  lens,  now  opened  for  a  length  |k  Rulliv 

„  ~r  of  60  ft.  has  averaged  $14.00.  Fal'bridi 

Toronto  —  Progress  report  of  _ _  Ped.  K. 

Goldora  Mines  states  that  drilling  ,  L  T  c  Francoei 

of  the  extension  ot  the  Obaska  Thorough  TcSf  For  Frobishe 

Lake  ore  zone  continues  with  No.  A-.«-iGiant  Y 

3  hole  now  testing  a  strong  an-  Ontario  Gold  Area ! 

omaly  in  this  area.  -  ;  cicnora . 

In  conjunction  with  East  Sulli-  Toronto — .\squith  Township.  On-  God's  .L 
van  .Mines,  joint  drilling  along  the  lario,  located  about  S(»  miles  north- 1  Ooldale. 

common  boundary  of  the  two  prop-  west  ot  Sudbury,  is  to  be  subjected  ;  Gold  Ef 


upon  the  extensions  of  which  both 


good  results. 


New  Ore  Is  Cut  By 


mond-drilling  is  proposed. 


The  same  company’s  Trans  Al-  Dominion  will  join  in  drilling  in 
berta  Alliance  at  .\ntelope  Hills  is  Isd  12  of  1 7-1-7 w4th.  and  rigging 
also  believed  drilling.  Casing  re-  up  is  under  way  for  an  early  start, 
quired  before  drilling  could  be  re-  The  well  will  test  a  large  holding 


returned  at  the  rate  of  close  to 
60  bbls.  an  hour. 


pm  >  jL  1.  •  J  i»ri  Id,  Aiiiam  e  at  a  ill  lujif  niiis  isu  i.  ^  ui  ii“x-i4>'tiu.  <iiiu  i 

Toronto— Announcement  is  made  believed  drilling.  Casing  re-  up  is  under  way  for  an  early  start, 

here  or  the  formation  of  a  new  q„ired  before  drilling  could  be  re-  The  well  will  test  a  large  holding 
company  to  acquire  a  large  number  smqpfj  ^ygg  sent  out  to  the  field  of  the  companies  quite  close  to  the 
of  mining  companies  in  various  Aug.  26  and  the  crew  left  Aug.  28.  Montana  border, 
stages  of  development  and  several  word  has  been  received  yet,  hut  After  application  of  first  acid 
^  f  acres  of  claims  around  j,  jg  believed  new  hole  Is  being  at  Major  National  No.  16,  the  field 

which  it  is  proposed  to  develop  one  niade.  reported  that  input  oil  was  being 

ot  the  largest  prospecting,  explora-  .  returned  at  the  rate  of  close  to 

tion  and  development  organizations  A.  Durland,  president  of  Sur-  60  bbls.  an  hour. 

in  the  Dominion.  Formed  under  ]-ey  Dome  Oil  and  Gas.  drilling  a  - 

name  of  Vincent  Mining  Corpora-  near  Newton.  B.C.,  reports  Standard  Princess  CPR  No.  8  was 

tion  Ltd.,  the  new  company  is  capi-  jfigf  surrey  Dome  No.  1  has  reach-  coring  at  3932  ft. 

talized  at  $5,000,000.  It  is  headed  ed  a  depth  of  1807  ft.  _ 

by  Norman  Vincent  who,  with  his  -  The  Standard  Conrad-Province 

associates,  has  already  spent  sey-  Swabbing  has  been  started  at  the  55-5-A  was  drilling  at  3075  ft., 
oral  hundred  thousand  dollars  in  standard  Taber  87-15-A  well,  re-  at  latest  report. 

purchasing,  optioning  and  develop-  cently  completed  and  gun  perforat-  - 

ing  innumerable  properties  in  Que-  ed  at  3296  ft.  Located  in  Isd  13  At  Taber  the  Imperial  Clanoey 
bee,  Ontario  and  Alberta.  of  15-9-1 7w4,  the  weP.  is  expected  No.  3  is  drilling  at  2039  ft.  ' 


Beaiicheniin, 


8  feet  of  ore  assaying  $8.28.  This  Products,  Ltd. 

intersection  occurs  oil  line  with  one  Under  financing  agreement,  1,- 
of  $8.32  over  8  feet,  or  $.->.26  across  ^00,000  shares  are  under  option,  to 
18  feet,  returned  bv  No.  11  hole,  net  the  company  $460,000.  Total  of 
100  feet  to  the  east  850,000  shares  were  issued  to  the 

Hole  No.  13.  lOfi  feet  east  of  vendors  of  the  property,  plus  $25.- 
No.  10.  rut  four  veins  of  which  the  cash.  This  will  leave  3a0,000 

principal  one  assayed  $4.36  over  3  ^l^nres  in  treasury, 
feet.  Structure  in  this  lioring  was 

quite  similar  to  that  in  No.  10,  hut  Extcnsioil  oF  Ore 
the  relationship  of  the  veins  and  C  A  U*  H  ’ll’ 

values  to  the  three  ore  sections  cut  Altiphl  Urilling 

in  No.  10  is  not  clear,  probably  the  - - - — 


E.  Amphi  Drilling 


standard  Princess  CPR  No.  8  was 


The  Standard  Conrad-Province 


are  now  drilling. 


shaft  sinking 


Area  Mines  Opf ions 

Claims  in  Red  Lake  Howey  ooid  Mines. 


Toronto. — .4rea  Mines,  Limited. 


to  president  J.  .M.  R.  Corbett.  A  |  averaging  $4.23. 
crew  is  now  on  this  property  en-  This  section  of  the  Malartic  die- 
gaged  ill  surface  exploration.  I  irict  is  witnessing  a  quick  revival 
As  of  this  date,  Area’s  portfolio  ^  of  interest.  Drilling  programs 
includes  461,000  shares  of  Lake  ]  have  been  arranged  for  Parbec  Gold 
Diifault  .Mines.  200,000  share.s  of  Mines,  lying  directly  to  the  west 
Dupresnoy  Mines.  and  80.000  |  of  East  Amphi.  and  also  for  Domin- 
shares  of  Tiffany  Y'ellowknife  j  ion  Malartic  Mines,  etill  further  to 
Mines.  In  addition  the  company  Ihe  west. 


has  in  excess  of  $20,000  cash. 

Ha  id  Rock  Reports 

Loss  For  6  Months 


Loss  for  1943  Shown 


Toronto— Hard  Rock  Gold  Mines  L  of  $103  for  year  1943.  Cur- 


$412,188.  To  th^e  balance  of  $39,- 1  liabilities  total  $105. 


205  is  added  $5,073  sundry  reve- 
nue.  Provision  for  depreciation  andlgj^jj 
development  charges  was  $53,029.  j 
and  for  write-offs  $26,601.  i 

Net  current  assets  are  shown  at  mgjje 
$584,300.  compared  with  $498,316] 
at  December  31,  1943.  r,,-nhih 


I  The  auditors  note  that  no  provi- 
;  sion  has  been  made  for  losses  which 
I  may  occur  in  realization  of  shares. 
I  in  excess  of  the  provision  already 


The  limited  working  capital 
prohibitfi  heavy  ne’^  commitments. 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 
Week  Ending:  Aug.  26  Aug.  1 


-  '  ,  J  ,,  proiiUJiif,  Heavy  iiev^  vumiiniHicniE.,  i  o  ,  p. 

By  June  underground  payroll  directors  will  endeavor  to  a®'  r 

averaged  only  ,59  men  a  day,  I  interest,  says  Deni- 

against  a  normal  120  and  treat-|g„„  president.  Uherrbt  g' 

nient  of  stored  concentrates  began 


Bid  Ask 

Mosher 

19 

21 

Arncour 

.1 

,N  -Malar 

36 

38 

Acordia 

2 

New  Rib 

1 

2 

Albany  Riv. 

in 

18 

Norbeuu 

7.8 

88 

Am.  Kirk 

.8.8 

36 

Nor  win 

4 

Barb.  Lard 

R 

6 

Northland 

,8 

Beresford 

3 

Oklend 

'h 

9 

Bilmar 

2 

ObalskI 

11 

18 

Brock 

14 

16 

Opemiska 

7 

9 

Calder  Bous 

7 

9 

Oriole 

2 

Century 

9  Vi 

13 

Orpit 

13 

i.8 

Camlaren 

10 

14 

Ossian 

:t 

Can  Band 

2 

Pan  Can 

9 

11 

Cap  Rouyn 

1 

Polaris 

1 

Cherainis 

18 

Pontiac 

16 

IS 

Cont  Kirk 

Privateer 

43 

to 

DeSantis 

17 

22 

Presdor 

ii., 

4>.. 

Eastward 

22 

2.8 

Pascalis 

41 

41 

D  Patricia 

Vj 

-'a 

Pelangio 

.8 

7 

Ulctore 

2 

Pore  C.C.  ?2.8 

Dubuisson 

'iii 

Pore  Lake 

i 

Elmos 

3 

Que.  Mani 

2;i 

26 

Fleming 

i 

.. 

Rahn  L. 

2 

3 

Gold  Front 

0 

Red  Gold 

Gar  Leb 

2 

Rand  .Mai. 

34 

37 

Hiawatha 

,8 

ili 

Routhier 

:t 

Hoyle 

1.8 

Senore 

'r, 

Hugh  Pam 

17 

20 

Raymond 

28 

:ii 

Hutch  L. 

2 

4 

Shenaii.  old 

1 

Kenrlca 

1 

2 

Shenaiigo  new 

,8 

Kiciina 

ii 

Sheldon 

19 

22 

Kewagama 

10 

i:i 

Skyniier 

.8 

6 

Kirk.  Gate 

1 

2 

South  Keora 

4 

.8 

L.  Rowan 

,8 

7 

SI.  Pierre 

:i 

L.  Geneva 

.8 

7 

Stadacona 

ti 

1.8 

Lardego 

1 

2 

Siittoii 

60 

Lowery  P 

.80 

to 

Thom  Cad 

I'i 

’’i 

McFarlane 
Magnet  L 

.8 

2 

Tonaw  anda 
Virita 

2 

1 

Magnet  Con 

34 

37 

Walker  Pat 

2 

:i 

Margaret  RL 

.8 

Winoga 

1 

2 

Martin  B 

6 

7 

Westwood 

3 

T 

Matach  Con 

31 

3.8 

W(x:o 

1 

2 

Moffat  H 

2‘V  3'i 

Yama 

.8 

Mooshia 

3 

Young  Dav 

.8.8 

:i6 

Total  Daily  Average  I'.S. 
Same  Week  Last  Y'ear. 


Aug.  26 
Crude  Oil 
Barrels 
4,673,050 
4,202,000 


Aug.  19  Daily  Av. 
Crude  Oil  Decrease 


Barrels 

4,678,450 


Barrels 

5,400 


two-thirds  of  the  roaster  capacity  I  jg^.  gnd  in  the  exploration. 

was  taken  up  with  such  material.  | _ 

Development  of  lower  levels  has  j  j^ew  Option  Agreement  j 

continued  with  some  3o0  ft.  of  o  j 

drifting  and  crosscutting  per  month.  Aldermac  Copper  Corp. 

in  addition  to  diamond  drilling.  En- 1  - 

couraging  results  have  been  obtain- 1  Aldermac  Copper  Corp. 


Increase  Over  Last  Y’ear 


Barrels 

Total  Production  January  1 — August  26,  1944 .  1,073,453,950 

Same  Period  Last  Year .  946,271,600 


Aldermac  Copper  Corp.  advises 


previously  reported.  |  agreement  with  Mas  Holdings  Corp. 

Broken  reserves  at  June  30  were  has  not  been  exercised  and  the 
83.384  tons,  compared  with  111,- 1  agreement  has  been  terminated  for 
000  tons  at  end  of  1943,  Thomas  default. 


Increase  over  Last  Year. 


127,182,350  H.  Rea.  president,  reports. 


Crude  Oil  Stocks.  August  19.  1944 
Crude  Oil  Stocks,  August  12.  1944. 


Decrease  for  Week 


Crude  Oil  Stocks  One  Y'ear  Ago. 


Gasoline  Stocks,  August  19,  1944. 
Gasoline  Stocks.  .August  12,  1944. 


Increase  for  Week . 


Gasoline  Stocks  One  Year  Ago. 


Week  Ending  August  21.  1944. 
Week  Ending  August  14.  1944. 


223,040.000 

223,597,000 


236.486.000 


81.850.000 

81,203.000 


Daily  Aver. 
Crude  Oil 
24.246 
23.249 


WOOD  C.ADILL.AC  DIVIDEND  Toronto,  providing  for  the  purchase  \Vilt  Cogh .  10,200  los  I07  ^  , 

Toronto.  —  W.  H.  Campbell,  of  200.000  shares  at  2ac  each,  pay- ,  wr-Harg.  .  1.070  4.20  4,10  4.20  -f-  h  4.50  2!95 

trustee,  for  Wood  Cadillac  Mines  Van  ^  .97 

(in  bankruptcy)  advisee  that  a  first  '3/00  .80  .28  .28  +  3  .48  .15 

anH  final  Hividend  of  5  25^  or  e\6rcisable  by  Maich  1,  1945.  Pond  Orf*.  1.000  1.4o  1.20  1.40  —  5  1  72  1  ''5 

nloirlvifl  he  Sdo^he  $276.-1^^^^^^^^  ■«$  ..  .  Ml  ilis 

ft c e*  Ay'  f  Af*ii  D  *1  ift  (5  '  loa\inij  1)55. 644  in  ti6asin\.  — '  '  ■  ■  -  —  -  —  —  _ 

proved  claim  or  Miii  Buiiaers.  j  _ _ _ years’  operations  the  management  |  DOME  PRODUCTIOX  DOW\ 

Limited,  and  that  there  will  be  iw  Unt.f  In.fatlafinn  desires  to  penetrate  the  barren'  ™ 

funds  available  for  shareholders,  i Hoist  Installation  diabase  sill  and  explore  conditions]  Toronto  —  Dome  .Mines  Limited 

The  trustee  reports  receipts  totalled  j  At  Leitch  Gold  Delayed  I)olow  it  as  soon  as  possible  and  ! ''^'’orts  production  of  $400,747  for 

$17,197  and  disbursemenXs  $2.-j  _  I  this  is  the  first  new  development !  or® 

''’*2.  i  TdVonto — Leitch  Gold  Mines  hasllhat  will  bo  undertaken  when  man-  with  $4.50,- 

I-OHU  TO  DRILL  I  foundations  for  thejPower  is  available.  !  ^ 

J.AhlKK  MtKt.  lo  IJKII.L,  headframe  and  hoist  at  its]  Leitch  has  outside  bets  of  merit.  _ _ _ 

Toronto  —  Jasper  Porcupine  property  which  will  permit  open-,  one  of  which  is  the  recently  form-' 

Mines,  which  adjoins  Delnite  Mines  :  ing  up  a  series  of  new  levels  lielow  J  ed  and  financed  Wakeko  Gold'  Paymaster  Output  Off 

in  the  Porcupine  area,  has  located  ,  the  diabase  sill  after  the  war.  The  Mines.  I. pitch  owns  810,000  share!  Paymaster  Consolidated  Mines 
four  parallel  ore  zones,  officials ,  new  hoist  is  not  available  yet  due  I  vendor  interest  in  this  company !  reports  value  of  production  for 


MINING  MARKET  RECORD 

1 

TranMctiont  on  TORONTO 

STOCK 

EXCHANGE 

Last  Sale 

Stocks — 

Sales 

High 

Low 

Tuesday  Change 

High 

Low 

Aldermac  . 

11,000 

.25 

.23 

.24  4 

+  14 

.28 

.15 

.Ang  Hur  . 

459 

7.20 

7.00 

7.20 

+  19 

8.05 

5.75 

Aquarius  . 

2.500 

1.05 

1.00 

1.05 

+  5 

1.15 

,55 

Area . 

6,500 

.27 

.3434 

.25 

—  1*1! 

.344 

.17 

-Arjon  . 

5,500 

.10 

.09  L 

.094 

+  14 

.184 

.08 

!  .Armistice  . 

1.500 

.28 

.27 

?7 

—  1 

.58 

.28 

J  Aumaqu©  . 

127,200 

.92 

.78 

.91 

+  14 

1.04 

.28 

Ashley  .  . 

1,000 

.0  5  J, 

-  4 

.09 

.04  4 

Astoria . 

27,750 

.20 

.18 

.19 

—  1 

.314 

.08  4 

Aunor  .  . 

3,950 

4.25 

3.95 

4.10 

+  19 

4.40 

3.20 

Baganiac  . 

3.900 

.12 

.11 

.12 

+  4 

.23 

.114 

Bankfield . 

17,000 

.13> 

.12 

.13 

.24 

.12 

Base  Metals 

.14 

.13 

.14 

.244 

.10 

Bear  Ex.  , 

S ,  o  6  4 

1.95 

1.70 

1.90 

+  21 

2. 89 

.36 

.Aubelle. 

342,450 

.64 

.5082 

.59 

+  7 

•714 

.39 

Beattie. 

24,847 

1.93 

1.78 

1.90 

+  11 

2.45 

1.70 

Berens  R  . 

2.700 

1,13 

1.10 

1.12 

+  2 

1.50 

.60 

1  Bidgood  R. 

32,500 

.30 

.2.8 

.30 

+  3 

.67 

1  Bobjo  . 

11.500 

.18 

.13  4 

.15 

+  1 

.174 

.064 

1  Bonetal  . 

4.206 

.21 

.20  i- 

.21 

.28  4 

.20 

!  Bralorne  . 

5 1 5 

14.3.8 

14.00 

14,25 

14  60 

11.50 

j  Broulan 

2S.SOO 

.90 

.83 

.88 

.93 

.70 

'Buff  .Ank. 

1,720 

6.00 

5.4  5 

5.S5 

-r  4  5 

6.20 

3.55 

i  Buff  Can.. 

17,400 

.06 

.094 

.054 

Bunk.  H.  . 

7.000 

.0  3-% 

.0,34 

.034 

—  4 

.05 

.03 

Belleterre  . 

1,750 

9.28 

9.00 

9.00 

+  40 

10.00 

,8.50 

C.  .Malar  . 

2,377 

.70 

.85 

.60 

Cariboo. 

2.500 

2.05 

1.85 

2.0.8 

+  1.8 

2.00 

1.50 

Cas  Treth  . 

1,000 

1.20 

1.1.8 

1.15 

—  10 

1.26 

.90 

Cent  Pat  . 

7.500 

2.28 

2.13 

2,28 

+  13 

2.50 

1.62 

Cent  Pore  . 

6.300 

.14 

.13^ 

.13 

.21 

.08  4 

Chem  Res  . 

3.000 

.25 

.24 

•  48 

.17 

Cli’terville 

5*717 

1.28 

1.19 

1.27 

+  7 

1.72 

1.18 

Chrom’m  . 

105 

1.60 

2.00 

1.26 

Coch  Wil  . 

40,200 

2.50 

2.18 

2.47 

+  24 

2.40 

1.57 

Coin  L  .  . 

24.350 

.33 

.30  4 

.33 

+  1 

.38 

.154 

Coniaurum 

5,950 

1.65 

1.58 

1.6.8 

*r  t 

2.20 

1.33 

Con  Smelt 

46.8 

51.35 

50.50 

51.35 

-r  14 

5.8.25 

38.50 

Conwest 

12.075 

1.64 

1.45 

1.57 

+  5 

2.84 

1.15 

Delnite. 

200 

1.00 

1.12 

.70 

Denison.  . 

5,000 

.04 

.03 

.034 

+  14 

.05 

.024 

Dome  . 

2,150 

2S.25 

27,00 

28.00 

— 

4  31.25 

25.00 

Duquesne . 

3,100 

.24 

.22 

.24 

-i-  2 

.32 

.09 

E.  Malar  . 

21.610 

2.52 

2  40 

2.5  0 

+  19 

2.70 

1.66 

E  Sulliv.  . 

16.400 

.55 

.51 

.5  4 

+  14 

.63 

.47 

Fal'bridge . 

3.675 

4.80 

4.30 

4.80 

-V40 

.8.10 

3.10 

Fed.  K..  . 

2.500 

.06  H 

.0  6 

.064 

.074 

.044 

Francoeur. 

19.100 

7 

.67 

.71 

-4-  6 

.78 

.33 

F’robisher  . 

3,400 

.  50 

6.00 

6.50 

-69 

8.20 

5.80 

Giant  Y'R. 

16,925 

9.45 

8.35 

9.20 

-f-  S  0 

10.75 

1.99 

Gillies  L.. 

16.000 

.11 

.094 

.094 

_  2 

.12'.. 

.0  5 

Glcnora  . 

3,000 

.0.8 

.03  4 

.034 

—  4 

.08 

God’s  .L.  . 

13,4  50 

.27 

.34 

.5  7 

+  3 

.43 

.164 

Goldale. 

8,600 

.27 

.24 

.26 

+  14 

.38 

.15 

Gold  Eagle 

1.000 

.04 

.07 

.024 

Gold  Gate  . 

25.750 

.13 

.104 

.114 

+  1 

.18  4 

,071.. 

Goodfish  . 

2,166 

.0  4 

.04.4 

.044 

+  4 

.07 

.Oil, 

Gr.  Bousq, 

2.500 

.05 

+  '■* 

.07  >2 

034 

Grandoro  . 

2,100 

.114 

+  14 

.  1  2 

.0  6  4 

Gr.  Wikh. 

1,200 

.13 

.11 

.13 

.15 

.024 

Gunnar. 

4.700 

.28 

.26 

.26  >2 

-  lo 

.40 

•  17 

Halcrow .  . 

1.500 

.06  3. 

+  4 

.094 

.0.8  4 

Halliwell 

9,500 

.0  3^4 

.03 

.034 

+  4 

,061.. 

.024 

Hard  Rock 

16.660 

.95 

.8  5 

.94 

+  8 

1.29 

.83 

Harker. 

4.500 

.07  8, 

.06 

.07 

-f  ^2 

.09 

.04  4 

Harricana 

39.780 

.40 

.32 

.35 

-t-  24 

.47 

.31 

Hasaga . 

2.300 

.40 

.36 

.36 

—  3 

.  7  5 

.38 

Hollinger  . 

2.705 

12.00 

11.50 

12. 00 

4 

13.00 

10.00 

Howey  .  . 

8,020 

.40 

.38 

.39 

—  4 

.42 

.26 

Huds  Bay. 

650 

31.50 

30.75 

31.25 

T  4 

3  2.00 

26.75 

Inspiration 

4,600 

.75 

.75 

.75 

1.00 

.54  4 

I.  Nickel 

601 

34,80 

3  2.85 

33.00 

35.25 

28.00 

.1.  Waite  , 

2.780 

,124 

.114 

.114 

+  4 

.24 

.05 

Jacola  ,M. 

1 ,000 

.0434 

.06  4 

.03 

Jason  M.  . 

3.500 

.31 

—  1 

.41 

.23 

.lellicoe  .  . 

10,1.81 

.07  Vj 

.06 

.06  '2 

4- 

.08 

.04  4 

J. M.  Cons  . 

5.000 

.04  »2 

04 

.04  >■. 

+  4 

.06  4 

.014 

Rerr  Add. 

3,190 

10.25 

9.80 

1  2  5 

-f"  20  I4 

11,60 

R  7  P, 

Kirk  Hud. 

1,200 

,70 

+  8 

.80 

.30 

Kirk  L.  . 

42,945 

1.16 

1.03 

1.13 

+  12 

1.20 

.90 

I.alirador  . 

6.250 

3.00 

2.90 

2.90 

_  5 

3.50 

l.,81 

L.  Dufault. 

8.300 

2.14 

1.99 

1.99 

—.12 

2.75 

.80 

L.  Shore  . 

980 

20.50 

18.75 

20.35 

+  14 

.  2  0 .  S  5 

14.1,8 

Lamaque . 

930 

6.15 

6.05 

6.1.8 

6.7,8 

5.7*' 

Lapa  Cad. 

10.200 

.11 

.09 

.11 

+  3 

.15 

.06  4 

Lebel  Oro. 

4.600 

.04 

.064 

.02 

Leitch  .  ■■  . 

7,560 

1.30 

1.23 

1.28 

4-  5 

1  4.8 

1.0.8 

Little  LL.. 

12.875 

1.30 

1.20  ■' 

1.30 

+  15 

1.35 

.90 

Macassa  . 

3.290 

4.35 

3.95 

4,35 

+  35 

4.50 

3.40 

McL  C’shut 

12.583 

2.71 

2.50 

2.70 

+  20 

2.75 

9  1? 

Mads.  RL. 

29,100 

2.35 

2  0  5 

2.5  2 

+  27 

2,20 

1.60 

•Malartic  G 

13,100 

3.75 

3.55 

3,70 

4-15 

4.25 

.M  a-  East 

2,000 

.02  4 

—  4 

Maralgo  . 

1,000 

.08 

11 

.044 

McIntyre 

6.8 

61,50 

63.00 

55  50 

.McKen  R . 

S.lOO 

1.47 

1.40 

1 4.8 

+  4 

1.68 

1.34 

.McMarmac 

7.095 

.17 

.16 

.164 

.55 

.15 

MeVittie  . 

13.100 

.30 

.264 

.30 

+  4 

.46 

.07 

MeWatt. 

11,900 

.28 

.26 

.27'i 

+  14 

.40  4 

.15 

Min  Corp. 

367 

2.03 

19. 8 

1.98 

+  3 

2.15 

1.75 

Monet  a  . 

16,800 

7  2 

.07 

.68 

4-  1 

99 

.36 

Negus  .  . 

29,155 

1.48 

1.31 

142 

+  19 

2.17 

.594 

.Xoranda 

1.210 

57.60 

86.0(1 

-  '» 

60.50 

48.2.8 

Norgold 

6.000 

.11 

.10 

1 1 

.17 

.04  4 

Normetal  . 

4,610 

.66 

.64 

.6.8 

.87 

.50 

North  C.  . 

3.000 

.S5 

.80 

.85 

-l“  3 

1.02 

O’Brien  .  . 

26,330 

3.48 

3.40 

3,3.8 

+  19 

4. .80 

1  37 

Omega  .  . 

5.276 

.35 

.324 

.33 

+  1 

.53 

.254 

Pa  moil  r. 

3.1.80 

1,3.8 

1.22 

1.35 

+  15 

1.50 

1.1.8 

Pand  Cad. . 

7,366 

.12 

.10 

.12 

+  3 

.144 

.07 

Parten.  M. 

48,500 

.08  K 

.06  4 

.0,8 

+  14 

.074 

.03  Vi 

Paymaster . 

18.150 

.38  4 

.*'57 

.3  8  4 

+  14 

.441, 

.28 

O'Leary  M 

IS. .8.80 

.  2  5  '■^4 

.22 

■34  4 

-f-  1 

.3  2 

0  0 

Pickle  C.  . 

3..813 

2.90 

2.05 

2.90 

+  30 

3.05 

1,84 

Perron  .  . 

n.05(» 

1.17 

1.12 

1.15 

1.3,8 

.83 

Pioneer  .  . 

3.400 

4.20 

4.00 

4.20 

+  19 

4.50 

2  08 

Powell  R.  . 

4.300 

1.12 

1.10 

1.12 

+  2 

1.73 

1.10 

Pow  R  VT 

2,049 

1.02 

.96 

1.02 

+  2 

1,64 

.95 

Premier.  . 

1,000 

1.4.8 

1.40 

1.40 

+  2 

1.65 

.89 

Preston. 

1 1.425 

2.80 

2.70 

2  7 .5 

2  92 

2.32 

Proprietary 

20  0 

9.00 

—  5 

10.00 

8.2,8 

Que.  Gold  . 

1.000 

.40 

,40 

.30 

Queenston 

28,569 

1.06 

.96 

1.05 

+  12 

12, 8 

.  7  5 

Quemont  . 

3,000 

.20 

.18 

.18 

.64 

.11 'g 

Reno  G. .  . 

1.8.200 

406 

.0  5  4 

.05  4 

.06 

.0  4 

Purdy  Mi  . 

7.0  00 

.  3  fi 

.34 

.5  5 

■  44 

.31 

Roche  LL. 

99.900 

.21 

.16  4 

.1714 

+  4 

.21 

.07 

Rouyn  M. . 

4.500 

40 

.3  8 

.40 

.52 

St.  Anth  . 

2,500 

.03 

_  14 

.0.8 

.03 

S.  Antonio 

6,197 

4.20 

4.00 

4  20 

+  29 

4.45 

3.40 

Sand  Riv. 

8.000 

.10 

.07 

.10 

+  2 

.10 

.05 

Senator  R. 

12.500 

.40 

.38 

.40 

+  1 

.50 

.34 

Sheep  Cr. . 

4.200 

1,0,8 

1.00 

1.0.8 

+  3 

1.08 

.90 

Sherritt  G. 

3,122 

.75 

.75 

.74 

+  2 

.92 

Sigma 

.800 

.0  8 

.11 

.08 

Siscoe  G.  . 

20,977 

.88 

.75 

.80 

+  S4 

1.25 

.42 

Sladen  M. 

9,400 

.58 

.54 

.55 

77 

.53 

Springer  S 

11,600 

1.30 

1.2.8 

1.28 

1.70 

.65 

Steep  Rock 

21,145 

4.20 

3.95 

4.05 

+  10 

4.40 

2.04 

Sturgeon  R. 

500 

.24 

•  1 

.27 

.15 

Sud  Con.  . 

22.500 

.06 

.05 

.06 

+  1 

.074 

.04vi 

Sullivan.  . 

8,8  20 

1-70 

T.62 

1.65 

+  3 

1.94 

1.57 

Sylvanite  . 

3,77.8 

2. SO 

2.70 

2  77 

4-  8 

2.90 

1.96 

Teck-H..  . 

2.00.8 

3.80 

3.70 

3.80 

5 

4.00 

3.20 

Th-Lund  . 

17.256 

.5  3 

.39 

.47 

+  9 

.79 

.38 

Towagmac . 

700 

.29 

4-  2  ^ 

.33 

.15 

Trans  Res. 

13.100 

.81 

.76  4 

.80 

+  3 

.95 

.40 

Upper  C.  . 

34,650 

2.78 

2.51 

2.75 

+  24 

2.76 

1.96 

Ventures  . 

2.623 

12.00  11.50  ] 

2.00 

+  4 

13.50 

6.00 

Waite  .Am 

1.771 

5.15 

5.0,8 

5,10 

5.45 

4.50 

Wasa  Lake  109,784 

.80 

.'6  3 

.79 

+  16 

.92 

.60 

Wilt  Cogh  . 

10,200 

.08 

.07 

.0  7 

—  1 

.20 

.04 

Wr-Harg.  . 

1.070 

4.20 

4.10 

4.20 

4“  5 

4.50 

2.9.8 

W.  Malart 

18.670 

1,91 

1.80 

1.90 

+  6 

1.92 

.97 

Ossisko  T>. 

3.000 

.30 

.28 

.28 

+  3 

.48 

.15 

Pend  Ore. 

1.000 

1.40 

1.26 

1.40 

—  —  ^ 

1.72 

1.25 

Temisk  M. 

1.000 

.08 

' 

.11 

.08 

Toronto  —  Dome  Mines  Limited 


Daily  Average  Increase . 

Daily  Average  Prod.  Same  Week  Last  Year. 


- state.  The  company  has  signed  a  ;  to  the  difficulty  in  obtaining  neces- 1  which  holds  3.5  miles  of  ground  ‘  month  of  July  at  $89,315  from 


contract  for  10.000  feet  of  diamond  sarv  electrical  equipment.  i  astride  the  main  break  whicl 

drilling  which  should  be  under  wa.Vj  While  the  mine  is  fortified  with]  crosses  Beauchatel  Township.  Que 
in  a  few  days.  i  ore  reserves  ample  for  several  bee. 


which  10.605  tons.  This  compares  with 
Que-  $91,972  in  June  and  $94,337  in 
ijuly,  19  43. 


THE  FINANCIAL  TIMES,  SEPTEMBER  8,  1944 


SWEDISH  EXPORT 
SEEN  BIG  FACTOR 
IN  PULP  MARKET! 


AT  THE  LOOKOUT 


IW  Pill  P  MAPITPT  (Continued  from  Page  1) 

111  1  ULT  IflillVIlU  1  announces  that  the  policy  to  be  with  contracts  totalling  $8,947,100. 

followed  on  relaxing  wartime  con-  ®  gain  of  $1,764,800  from  August, 
n-iii  in  o  ctato  1943.  Only  in  Ontario  dic^  residen- 

Germany  Poor  Prospect  —  »  *  k  i  f  tial  construction  drop  off  with  an 

Large  Stocks  On  Hand 

W‘»k  I  ns*  ture.  Meanwhile  it  ts  indicated  of  $2,090,000  as  compared  with 

1  Ow  U  pti  that  department  officials  are  de-  $3,314,700  in  August,  1943.  The 

- —  voting  considerable  attention  to  the  Dominion-wide  total  for  commer- 

»'miAl  ITV”  APPCAl  1.  .  1,,  i  cial  construction  for  the  month  was 

QUALITY  APPEAL  problems  that  will  increase  as  war  jg. 257. 600,  a  drop  of  $2,530,200 

-  industry  is  converted  to  civlliaa  from  the  same  month  a  year  ago 

In  considering  post-war  fa'’'ors  ;  jj  jg  estimated  that  Industrial  construction  jumped 

which  will  affect  the  Canadian  pulp  ‘  .  quarters  of  the  nresent  ^^ead  in  August.  1944.  at  $3,226.- 

«nd  paper  industry,  the  known  de-  ^‘’out  three  quarters  of  the  present  from  August. 

velopments  and  potentialities  of  1  production  in  this  country  is  ^943  Engineering  construction  for 
Sweden  and  Finland  should  not  be  i  to  meet  contracts  with  other  Al-  the  month  was  also  up,  totalling 
overlooked  In  all  probability!  jjpj  nations.  It  is  of  course  proble-  $2,720,500,  as  compared  with  $2.- 

Sweden  at  least  will  be  bark  in  ^  adjustment  in  «S7-S00  August  last  year, 

continents  markets.  .At  piesent  hei  1  «  n  p.  On  a  geographical  basis,  con- 

warehouses  ha  ve  an  almost  capacity  |  these  contracts  may  follow  Ger-  awards  for  the  month 

load  of  some  600,000  tons  of  cel-  many's  collapse.  The  prospect  is  were  higher  in  Ontario  and  Quebec 
lulose  without  considering  100,- 1  event  Canada’s  war  than  in  the  west.  Volume  in  Que- 

OOOtons  of  ^  !  production  schedule  will  be  modi-  bee  was  $8,521,700.  a  gain  of  $3.- 

emergency  supply  stored  in  19  +  1  |  ^  .•  j  ,  394,400  from  August  1943.  In  On- 

and  1942  when  .Swedish  cattle  were .  fied  with  the  continued  successful  fgrjo,  August  1944,  volume  was 
imperilled  by  a  feed  shortage,  !  progress  in  Europe.  Already,  ac-  $8,293,500  up  $2,102,500  from  the 
Sweden  s  pre-war  cellulose  ex-  ^^rding  to  Mr.  Howe,  controls  are  same  month  last  year.  In  the  west, 

poits  moie  than  j  tipinj;  modified  except  where  there  contracts  awarded  dropped  from 

tons  Germany,  her  nearest  and  "  ...  $10  848  600  in  Aiieiist  1948  tn  . 

perhaps  most  logical  outlet,  is  a  ,  a  scarcity  of  critical  materials.  .355  gqq’ jj,  August,  1944. 
poor  .substitute  for  pre-war  mar- 1  The  minister  added  that  “as  soon  ’  ' 

kets  Last  January’s  Swedish-Oer- 1  gg  g  plant's  .facilities  are  released  Heavy  Movement 
”xport'q^uota*o?2(>o.n7iflot?^^  war  contract  obliga'ions  Of  Grain  Continues 

year’s  production  ha.s  been  only  .lo  ;  there  is  nothing  to  prevent  them  j-gj,  loadings  on  Canadian  rall- 
per  cent  of  mill  capacity,  and  one-  being  diverted  to  civilian  produc-  ways  during  the  week  ended  Au- 

third  of  that  was  emergeucy  fod- ,  tjon.  providing  the  necessary  raw  gust  26  increased  to  72,595  cars 

der  Even  with  loweijd  production  materials  can  be  secured."  P>’evious  iveek 

Stocks  have  increased  200. oho  tons  r  o  69.849  in  the  corresponding 

since  last  year.  Danger  of  Politics  in  week  of  last  year.  I..oadings  in  the 


der  Even  with  lowe.^d  production  materials  can  be  secure 
Stocks  have  increased  290.ooo  tons 

since  last  year.  Danger  of  Politics  ir 

In  The  Business  Xews  Letter  Continuing  War  Jobs 
from  Sweden  the  problem  is  out-  rndoubtedly  there  w 
lined  thus:  i  .... 


I  eastern  division  increased  from  45,- 


I’ndoubtedly  there  will  be  calls  252  cars  in  1943  to  47,039  cars 
the  er^vot-nmptit  to  maintain  ond  in  the  western  division  from 


,  ,  ,  ,  =  .ptiMin.p  ia  on  the  government  to  maintain  ‘A"''.  loo  western  nivision  ironi 

In  normal  times  cellulose  is  ^  24.597  to  25.556  cars. 

Sweden's  leading  export  article,  in  .  production  in  plants  which  have  Grain  increased  from  8.432  to 
1939  it  accounted  for  1.8.3  per  cent,  been  engaged  in  the  manufacture  10.347  cars,  both  divisions  showing 
of  the  value  of  Swedish  export.s,  ^.gj.  materials.  This  w-ill  come  advances.  Merchandise  loadings 

iron  ore  holding  second  place  with  :  ^^t  „nlv  from  the  workers  di-  »o  15,314  cars 

12..^  and  lumber  third  placp  uitn  j  .  miscellanpous  from  8.827  to 

7  per  cent.  The  total  quantity  of  rectly  concerned  but  from  the  in-  ^  C^gj  ^ippreased  from  6.- 

rellulose  exported  in  that  year  wa.s  dustries  and  the  communities  In  1,37  to  5,320  cars,  petroleum  oils 
2.025.000  tons,  of  which  l,21i.00,0j  they  are  located.  One  danger  from  3,243  to  3.0,36  cars,  and  other 

that  in  plants  which  have  been  '’onimodifies  showed  minor  changes, 

000  tons  sulphate.  No  less  than  ^  ^  _ 

833.000  tons  of  pulp  (430. 000  tons  ■  <9pP>'oting  under  government  direc-  cijp.},*  Declin<»  In 
sulphite  and  403. oon  tons  sul-  fion  there  will  be  political  pressure  p  ^  «  t  •  •  »  j 

phate),  or  more  than  40  per  cent  to  maintain  workers  in  their  jobs  O*  O  *  iving  n  ex 
of  the  whole  quantity  exported,  The  cost-of-living  index  of  the 

were  shipped  to  the  I'nited  State.s.  '  •  J  ^  J  ■  Dominion  Bureau  of  Statistics  de- 

The  same  country  bought  70  per  1  fi*’d.  Already  there  have  been  re-  ciined  from  119  for  July  to  118,9 
cent  of  the  Swedish  production  of  ports  of  workers  in  such  plants  for  August  1,  with  seasonal  de- 
bleached  sulphate  and  nearly  50  '  having  nothing  to  do  but  who  are  creases  in  the  prices  of  fresh  vege- 

cer  cent  of  the  unbleached  sul-  ,  ,  ,  . tobies  mainly  responsible. 

phate.  For  sulphite  the  correspond-  '  *  *  ...  The  food  index  tell  from  132  in 

ing  figures  were  19  and  4o  per  cent.  ;  puipose  of  maintaining  ex-  ju|y  to  131.5  in  August  with  lower 

N'ext  in  improtance  as  a  con«uniPr  penditures  on  which  there  is  n  j  quotations  for  onions,  cabbage,  car¬ 
et  Swedish  cellulose  came  Great  ^vpi-h^gj  operating  percentage,  t'lts.  potatoes  and  lamb  being  par- 
Britain.  which  bought  4on,(inn  tons.,  have  !  increases  for  eggs. 

The  1  nited  Kingdom,  however.  •  .  |  lemons  and  oranges, 

also  bought  large  quantities  of  dangerous  repercussions,  because  Reductions  in  electricity  rates  in 
Swedish  mechanical  pulp,  taking  it  will  mean  production  of  civilian  Ontario  and  Quebec  caii.sed  the  fuel 
441.000  tons,  while  Sweden's  total  !  goods  at  abnormally  high  prices.  I  and  light  index  to  fall  from  108.9 
export.s  of  such  pulp  were  •'^99.000  ^  good.s— particularlv  fori  furnishings  and 

tons,  •  .  (services  advanced  fractionally  from 

That  gives  the  dimensions  of  ^ttport  will  have  to  be  sold  1111413  3  to  118.5  on  scattered  in- 
what  is  possible.  The  Swedish  competition  with  the  products  of ,  creases  affecting  items  of  furniture, 
cellulose  industry  has  already  ex- 1  other  highly  organized  industrial  !  textile  furnishings  and  hardware, 
panded  about  as  far  as  the  supplies!  pounfries.  '  Other  group  indexes  remained  un- 


panded  about  as  far  as  the  supplies 
of  domestic  raw  materials  permit, 
and  the  progress  now  being  made 
is  ‘chiefly  in  quality."  Sn  the 


Consf-ruction  Contracts 


Swedish  cellulose  industry  will  Still  at  Higher  Level 


Other  group  indexes  remained  un¬ 
changed,  rentals  at  111.9,  clothing 
at  121.5  and  miscellaneous  items  at 
109. 


seek  its  old  markers,  the  rnited  r.  •  .  .  j  j  ■  f'mmffv 

Construction  contracts  awarded  k-ountry  store  sales 

Ststfis^ncJiiiPHtoriTBin.  HitntriBf  •  j  «  .  .  ^  n  j  ^  u.  j.  i  '  a  ca.*iiff  • 

g  ppg]  in  Canada  for  August,  1944,  total-  Are  Still  Increasing 

_ _ _  lod  $24,151,400,  according  to  Mac- j  July  dollar  sales  realized  bv 

mvcTcr-r-Tinv  tv  t.it-i  building  reports.  Total  for  the  country  general  stores  increased  4 

y.  IKI1  II  .■>  !.■>  it»4.*  month  was  slightly  higher  than  the  per  cent  over  the  volume  of  busl- 

Otfawa — A  “Preliminary  Report  $23,865,300  total  for  August,  1943.  ness  transacted  in  July,  1943,  ae¬ 
on  Construction  Industry  of  Can-  Contracts  for  the  first  eight  months  I  cording  to  data  received  from  731 
ada  "  shows  $434,060,036  worth  of  of  1944  total  $209,117,200.  a  gain  I  of  these  general  merchandise  stores 
building  permits  taken  out  in  the  of  $66,958,200  from  the  $1 45.1 59.- j  located  in  the  smaller  towns  and 
Dominion  last  year,  of  which  $34.'i,-|  Ooo  total  for  the  first  eight  months  rural  areas  of  Canada,  The  4  per 
042.448  was  for  new  <-onstnirtinn :  of  1943.  cent  gain  is  smaller  than  the 

and  $89,017,588  for  .additions,  al-i  Residential  construction  con-1  monthly  increase  recorded  for  the 
terations  and  repaivs.  '  tinned  at  a  high  level  in  August. !  first  half  of  the  year,  when  in- 

.  '  creases  ranged  from  9  to  12  per 

■  cent.  Manitoba  experienced  a  minor 

!•  1^  •  ¥  J  decline  of  1  per  cent,  while  the 

^3.113.013.11  DUSinGSS  lllOCX  of  the  country  report- 

ed  the  following  increases  in  sales 

.  —  over  1943:  Maritime  Provinces.  5 

1944  1943  Change  P^*-.  ^ent ;  Quebec.  6  per  cent;  On- 

n.vAXf  IM.— 1>  B  s-  $  8  %  tano.  2  per  cent;  Saskatchewan.  3 

Bank  ficbits— 7  iiionihs  .  .)4  loo.non.oftn  29  87.3.00(1,90(1  4-  i.i  1  per  cent;  Alberta.  4  per  cent;  Brit- 

fihartci’cu  Banks-.iiilv  31st-  .xts-noi-  1  i-fi /.ra  isi  ^  oa  v  Colum  hia .  1 1  per  cent.  The  gen- 

D^iiiaiifi  Opposite  •  l.AjS  1.  #<0,01)3.484  4-  23. i  *,  j  •  j  2*  * 

Savings  Dapnsits  #  .  2  2(ii.. '.27,100  I  S2.i.7.'i9,.’W.i  -(-  21.3  ^ral  unadjusted  index  of  sales,  on 

Current  Loans  .  1.021,112,977  l.l.I.’Ll.'.l,  182  —  9.6  the  base.  1935-1939  =  100.  stands 

DOMi.vKt.N  FIN.WCE—  at  170,5  for  Julv,  1944;  169.1  for 

Total  Bevenues  .  2  mns.  117.190.98.'.  382,908  .’171  4-  16.8  June.  1944  anti  164.0  for  July, 

Ordinai-y  E\|>en(litures  . 2  mns.  1112  9.88. 0.’tS  8l,:t29,213  +22.1  2343  Cumulative  sales  for  the 

War  E.vprnditures  . 2  mos.  ;i72..',67,219  413  072,448  —  9.8  ,  v  umuidin  e  sates  lor  tne 

National  Inrome  .  2  mos.  3.710,000,(160  3„864.ooo,ooo  +  10.3  January-July  period  advanced  9  per 

jcsixKSS  roNitiTioNS _ 11  B.r.  cent  above  the  volume  of  business 

General  Economic  Situation —  transacted  in  that  period  last  year 
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Canadian  Business  Index 


n  -V  A  NT  I A  T— 1>  n.  s. 

Bank  Debits — 7  months  . 

ChartPiPf!  Banks— .Inly  31st — 

Demand  Deposits  . 

Savings  Deposits  ♦ 

Current  Loans  .  . 

DOMINION  FINANCE— 

Total  Bevenues  2  mos. 

Ordinal'^  Evpenditures  . . 2  mos. 

^^'ar  E.xprnditures  .  ,  .2  mos. 

National  Income  2  mos. 

Bl  '^INESS  roNTHTIONS— T>  B.C. 

General  Eronomlc  Situation — 

Index  of  F’hjsjral  Volume  of  Rusinef? 

.5  months  .  1 93.7-0  equal  1^0 

Index  of  industrir'il  production 

7  months  .  .  .  193.7-9  equal  190 

Production  and  General  Business — 

Mineral  Production — 

S  months  .  19.35-9  ecjual  100 

Golf! — .5  months  . .  Fine  Ozs. 

Coal — r>  months  ....  Tons 

Production— 

>  months .  1937-9  equal  too 

Flour  PrrvJuction — 4  months . Bbis. 

Cattle  Slaughtering— 7  months .  No. 

Hog  Slaughtering —5  montlis .  No. 

fiigarettes  released — 7  months  . No 

(‘igars  released — 5  months . No. 

Leather  Boots  4^'  Shoes — 4  mrmtlis.  Prs 
Baw  Cotton  Consumption — 7  mos.  Lbs 
N'ev  sprint  Production— 7  months.  .  .  .'Pons 
Steel  Ingot  Prod. — 7  months  I.ong  Tons 
Pig  Iron  Prod. — 7  montlis,  .  Long  Tons 
Contracts  .\uarded— 7  months  * 

Bldg-  Permits.  78  Munic. — 7  mos. 

Elec  Power  Output  -7  months  kw.h  1 

INTERNAL  TRADE— I).B.S. 

\\'holesaIe  Sales — 4  months  1937-9  equal  100 

Retail  Sales — 4  months  . 19,35-equal  100 

PRICES— D.B.S. 

Wholesale  Price — May .  192h-equa!  100 

Cost  of  Living — Ma>  .  19.37-9  equal  100 

Index  Com.  Stocks— May  ..  1937-9  equal  100 
Inde.x  Bond  f  ields — May  1935-39  equal  100 


CRAIN  ST.ATISTICS— BiiftheU— D.B.S. 
Wheat  in  Store— .\ug  24 . 

EMPEOY3IENT— D.B.S. 

May  average  unadjusted — 

General  Index  .  1926  eq 

Manufacturing  . 

Logging  .  ..  - 

Mining  . . . 

Construction  . 

Trade  ...  . .  . . 


1926  equal  100 


1944 

1943 

Change 

$ 

S 

% 

34  4r>o.noo,of>o 

20  S7.‘^.000.000 

4. 

15  4 

1.818  'Cifl.l.iT 

1,176.06.3.484 

+ 

2.3.2 

2  2(>1.:)27,10f> 

I  825.759,.3ii5 

4- 

21.3 

1.021,112.077 

1.1.3.3.1.'.4,I82 

— 

9.6 

ltT.19n.9S.'. 

382,008  371 

4- 

16.8 

102  f).S8.038 

8  4, .329, 24.3 

+ 

22.1 

372,:.O7,210 

41.3  072,448 

— 

O.R 

3,710.000.000 

3, .36  4.000.000 

+ 

10.3 

242  4 

280  7 

+ 

5  1 

274.3 

266.7 

+ 

2.8 

250  8 

238.0 

+ 

5.4 

1.29.1,115 

1,619,495 

— 

20.0 

297  2 

289  4 

-f 

27 

8  .311.712 

8,201,158 

+ 

1.7 

76.3. .370 

622,01.3 

+ 

22.7 

4,156.116 

2,710,710 

+ 

62.6 

4. .>02,278.707 

4.766,022,3.32 

3.6 

83,661,482 

83.677,248 

0.02 

10,140,191 

0.704.140 

-1- 

3.9 

72,010.740 

8O,.3.30.20.> 

— 

10.3 

1.2:i.3.57.') 

1.18.'.,82.'> 

+ 

4.0 

1.717,001 

1.749,661 

— 

0.15 

787.621 

710,000 

-f 

9.4 

115.(21,700 

81,618,100 

41.4 

;35.7!(4.589 

20,0.3.3.620 

-1- 

7,3..3 

078.10,3.000 

2,3.08.5.919,000 

+ 

2.6 

170  0 

1.55.8 

-f 

9  5 

1,33.4 

144  4 

-i- 

6.2 

102.7 

98.3 

+ 

4.5 

119.0 

117.4 

+ 

1.4 

80  8 

80.1 

+ 

0.9 

97.3 

97.9 

0.6 

291  660,542 

385 .6.31  ,.384 

- 

24  4 

181.9 

181.0 

+ 

0.5 

225  8 

222.5 

+ 

1..S 

241.2 

207.3 

+ 

16.4 

1.57  9 

100  0 

1.9 

00.2 

12.3.0 

_ 

26.7 

161,6 

1.53.4 

+ 

5.3 

rRANSPORT.ATION— n.B.8 
Railway  Car  Loadings — 
Cars  .  . 


Week  to  Aug,  26 
72.595 

Cum  to  .\ug.  26 


Week  ago 
69,713 
Year  ago 


Year  ago 
69.849 
2  years  ago 


RAILWAY  EARNINGS— C.  N.  R. 
Month  of  July 

Operating  Revenues  . . 

Operating  Expenses  . . 


Net  Revenues  . 

Seven  Months— 

Operating  Bevenues 
Operating  Expenses 


C.  P.  R.— July 

Operating  Revenues . . 

O^peraitng  Expenses  . . 

Net  Revenue  . . . . .» 

Seven  Months— 

Ofterating  Revenues  . . 

Operating  Expenses  . 


2..3,'>6,6(10 

2,200.2.30 

2’,  1 74. 811 

1944 

.38.4.81.000 

29,739.000 

30.8.32,000 

31,130,000 

Clio  iige 
$ 

—  i.;4:)i  ooo 

—  1,397.000 

8.712,000 

8.006,000 

+  46,000 

252  060.000 
202,335.000 

r.0.31 6,000 

196.68:),000 

4-  1.744,0(10 
+  5.6,50,0(10 

19,725.000 

.'>3.631 ,000 

—  3.906,000 

27.316,122 

2.3,656,632 

26.642.582 

22,712,.'>.35 

-3-  673.540 

944,097 

3.6.59,490 

3,930.047 

—  270,557 

181,891,177 
15.5, .551. 272 

162,874,113 

1,37.740,904 

+  19.017.064 
4-17.810.368 

26.339.905 

25,133,209 

+  1,206,696 

Additional  Signs  Of 
Decline  in  Steel  Orders 

Iron  Age  In  its  weekly  review 
of  the  t.^nited  States  steel  industry, 
reports  that  additional  sign-  have 
appeared  pointing  to  a  decline  in 
steel  orders. 

“This  condition  was  being  .view¬ 
ed  in  some  quarters,"  it  sail,  “as 
further  evidence  that  extreme  cau¬ 
tion  would  be  exercised  by  steel 
buyers  until  such  time  as  clarifica¬ 
tion  is  forthcoming  on  the  probable 
end  of  the  Eurcijiean  war. 

“JVith  the  probability  of  an  in¬ 
crease  in  the  volume  of  civilian 
buying  by  the  first  quarter  of  next 
,vear  comes  a  question  which  is  now 
uppermost  in  some  steel  men's 
minds — higher  steel  manufacturing 
costs. 

“This  IS  bound  to  be  true  be¬ 
cause  the  normal  pattern  of  civilian 
ordering  usually  involves  a  great 
number  of  different  specifications 
on  a  single  order  and  a  larger  num¬ 
ber  of  individual  orders,  some  of 
which  are  quite  small  in  total  ton¬ 
nage  compared  to  bookings  re¬ 
ceived  during  the  war  period." 

Peak  of  Steel  Orders 
Appears  to  Have  Passed 

Iron  Age  reports  that  until  such 
time  as  civilian  steel  orders  begin 
to  reach  mills  in  large  tonnages,  it 
appears  that  the  peak  in  steel  order¬ 
ing  has  passed. 

“Although  on  the  .surface  steel 
market  trends  appeared  to  be  the 
eame  as  a  week  ago.”  the  review 
jsaid,  “tiny  cracks  are  beginning  to 
materialize  which  may  be  indica- 
I  tive  of  a  gradual  levelling  off  or 
j  which  may  precede  an  upheaval, 
j  Whether  the  latter  condition  occurs 
]  in  the  near  future  depends  entirely 
on  the  course  of  the  war  in  Europe. 
“No  matter  what  shape  near  future 
events  take  abroad.  steel  pro- 
I  ducers  and  their  consumers  this 
!  week  are  entertaining  more  sober 
(thoughts  upon  the  effect  Germany’s 
defeat  will  have  upon  the  volume 
I  of  new  steel  orders,  the  protection 
I  of  material  already  in  steel  mill 
'schedules  and  the  huge  backlogs." 


CITY  OF  MONTREAL 
NOTICE 


TO  THE  CREDITORS  OF  THE  CITY  OF  MONTREAL  AFFECTED  BY  THE 
PLAN  OF  FINANCIAL  REORGANIZATION  OF  THE  CITY  SET 
FORTH  LN  BY-LAW  NO.  1733  OF  THE  CITY,  TO  WIT: 

fA>  the  holders  of  securities  issued  by  the  City  and  by  any  municipal 
corporation  annexed  to  the  City  whose  debt  has  been  assumed  by  the  latter, 
except:  (ai  the  permanent  stock  issued  in  London  on  1st  November  1388  to 
the  amount  of  £340,000.0.0  (S4.08B.00O  00)  and  on  1st  May  1890  to  the  amount 
iOf  £600.000.0.0  ($2.920,OOO.CO>,  at  a  rate  of  3%  per  annum:  (b)  the  securities 
matured  before  loth  May  1940  which  have  not  been  presented  for  payment 
and  the  serial  bonds  matured  or  to  mature  between  1.5fh  May  1940  and  1st 
May  1944  inclusively  -A'hich  have  not  been  presented  for  payment,  excepting 
however  the  serial  bonds  matured  on  15fh  October  1943:  (C)  the  securities 

authorized  to  be  issued  under  By-laws  Nos.  1635  and  1660: 

(B)  the  holders  of  treasury  bills  of  the  City. 

NOTICE  IS  HEREBY  GltrEN  under  and  in  conformity  with  the  provi¬ 
sions  of  Rule  of  Practice  No.  5  of  the  Quebec  Municipal  Commission  and  the 
said  By-law  No.  1735. 

RATIFICATION  OF  PLAN  OF  FINANCIAL  REORGANIZATION 

1  THAT  bv  its  decision  rendered  on  the  7th  June  1944  and  published 
ill  the  Quebec  Official  Gazette  on  the  10th  June  1944.  the  Quebec  Municipal 
■Commission  has  ratified  and  confirmed  the  Plan  of  Financial  Reorganization 
of  the  City  of  Montreal  provided  for  under  the  said  By-law  No.  1735. 

REPAYMENT  OF  SECURITIES  WHICH  MATURED  ON  OR  BEFORE 
ISTH  MAY  1944 

2  THAT  in  conformity  with  the  provisions  of  Article  2.  paragraph  9 
of  the  said  Bv-law  No.  1735.  the  City  of  Montre.al  has  duly  given  notice  of 
Its  intention  to  repay  on  the  30th  June  1944  the  bonds,  debentures  and  in¬ 
scribed  or  registered  stock  which  matured  on  or  before  the  15th  May  1944 
and  the  treasurv  bills  referred  to  in  the  said  paragraph  9  and  that  the  City 
will  repay  the  said  securities  on  the  30th  June  1944  upon  surrender  thereof. 
The  aforesaid  notice  of  intention  to  repay  was  published  in  the  Quebec  Offi¬ 
cial  Gazette  on  the  10th  June  1944. 

RETIREMENT  AND  REPAYMENT  OF  7^1,  PERMANENT  STOCK 

3.  THAT  in  conformity  with  the  provisions  of  Article  5  of  the  said 
By-law  No.  1735.  the  City  of  Montreal  will  retire  and  repay  at  the  office  of 
the  Director  of  Finance.  City  Hall,  Montreal,  on  the  15th  September  1944,  in  , 
Canadian  currency,  all  of  its  permanent  stock  for  an  amount  of  $600,000.00 

‘issued  at  Montreal  during  the  years  1868,  1869  and  1870  at  a  rate  of  interest  , 
of  seven  per  cent.  (I'r)  per  annum,  now  outstanding  in  an  amount  of  $378.- 
700.00,  upon  presentation  and  surrender  thereof  at  the  price  of  MOci,  of  the  ] 
face  value  and  interest  accrued  and  unpaid  to  the  said  151h  September  1944.  i 

4.  THAT  the  7%  permanent  stock  referred  to  in  the  preceding  para¬ 
graph  3  shall  cease  to  bear  interest  from  Ihe  15fh  September  1944.  < 

5.  THAT  the  registers  for  the  7^8  permanent  stock  referred  to  In  the 
preceding  parasraph  3  kept  by  the  City  shall  be  closed  permanently  on  and 
after  the  1st  September  1944. 

EXCHANGE  OF  SECURITIES  MATURING  AFTER  15TH  MAY  1944 

6  THAT  the  holders  of  outstanding  securities  (bonds,  debentures  and 
inscribed  or  registered  stocki  issued  by  the  City  or  by  the  municipal  corppra- 
tions  annexed  thereto,  maturing  after  the  15th  May  1944,  are  hereby  required 
to  surrender  the  said  outstanding  securities  in  order  that  they  may  be  ex¬ 
changed.  on  and  after  the  15th  Sepember  1944.  for  new  Series  "B’’  deberitures 
or  regi'tered  stock,  as  the  case  may  be.  of  the  City  of  Montreal  in  conform¬ 
ity  with  the  provisions  of  the  said  By-law  No.  1735  and  pursuant  to  the  table 
of  exchanges  hereinafter  set  out.  i 

7.  THAT  interest  on  the  said  outstanding  securities,  maturing  after  the  ‘ 
15th  May  1944.  shall  cease  to  accrue  from  the  last  interest  payment  date  of 
the  respective  said  securities  preceding  the  1st  November  1944.  t 


8  THAT  holders  of  the  said  outstanding  securities  ^ould  proceed  as 
follows: 

A.  Holders  of  outstanding  securities  which  are  mentioned  below  In  thl» 
sub-paragraph  ‘A  must  present  them  for  exchange  to  the  Director  of  Fin- 
ance  of  the  City  of  Montreal  or  deliver  them  to  any  branch  in  Canada  of 
the  Bank  of  Montreal.  Barque  Canadienne  Nationale,  "fhe  Royal  Bank  of  Can- 
Provincial  Bank  of  Canada  for  transmission  to  the  said  Director 
ot  Finance,  namely; 

(i)  All  outstanding  bonds  or  debentures  with  the  exception  of: 

(al  any  such  bonds  or  debentures  which  are  payable  optionally 
in  sterling  and  which  are  stamped  with  British  stamp  dutv  and  whK* 
the  holder  thereof  desires  to  exchange  for  new  Series  "B“  debenture* 
so  stamped;  and 

(b1  any  such  bonds  or  debentures  payable  In  sterling  onlv  which 
are  to  be  exchanged  for  new  Series  "B''  registered  stock  and  which 
stock  the  holder  requests  to  have  registered  on  the  registers  kept  »t 
London,  England. 

(li)  All  outstanding  inscribed  or  registered  stock  which  is  registered 
on  the  registers  kept  at  Montreal. 

B  Holders  of  outstanding  securities  which  are  mentioned  below  In  thi* 
-paragraph  B  must  present  them  for  exchange  to  the  Bank  of  Montreal, 
47  Threadneedle  Street,  London.  E.C.  2.*England,  namely: 

(i)  All  outstanding  inscribed  or  registered  stock  which  Is  registered 
on  the  registers  kept  at  London.  England. 

iii)  Any  outstanding  bonds  or  debentures  which  are  payable  optionally 
in  sterling  and  which  are  stamped  with  British  stamp  duty  and  which 
the  holder  thereof  desires  to  exchange  for  new  Series  "B’’  debenture* 
so  stamped 

(iii)  Any  outstanding  bonds  or  debentures  payable  in  sterling  only 
which  are  to  be  exchanged  for  new  Series  ‘'B'  registered  stock  and  whiM 
stock  the  holder  requests  to  have  registered  on  the  registers  kept  at 
London,  England. 

C.  Notwithstanding  the  provisions  of  the  foregoing  sub-paragraph  A, 
holders  in  the  United  States  of  America  of  outstanding  bonds  or  debenture* 
oayable  optionally  n  United  States  funds  may  present  them  for  exchange 
to  the  Agency.  Bank  of  Montreal,  64  Wall  Street,  New  York,  N.Y..  provided  the 
said  bonds  or  debentures  are  payable  to  bearer  and  are  to  be  exchanged  for 
new  Series  "B"  debentures  payable  to  bearer  and  provided  further  that  the 
City  of  Montreal  is  not  obligated  to  issue  such  new  Senes  "B’’  debenture* 
stamped  with  British  stamp  duty. 

D.  Notwithstanding  the  provisions  of  the  foregoing  sub-paragraph  A, 
holders  in  the  United  Kingdom  of  outstanding  bonds  or  debentures  which 
are  payable  solely  or  optionally  in  Canadian  funds  and  which  are  stamped 
with  British  stamp  duty,  may  present  them  to  the  Bank  of  Montreal,  47 
Threadneedle  Sreet,  London,  E.C,  2.  England,  provided  the  said  holders  lodg* 
the  said  outstanding  bonds  or  debentures  with  the  said  Bank  not  later  than 
the  15th  August  1944. 

Furthermore,  notwithstanding  the  provisions  of  the  foregoing  sub-para¬ 
graph  A,  holders  in  the  United  Kingdom  of  outstanding  bonds  or  debenture* 
which  are  payable  .solely  or  optionally  in  Canadian  funds  and  which  are  not 
stamped  with  British  stamp  duty  are  notified  that  special  arrangements  have 
been  made  with  the  Bank  of  Montreal.  47  Threadneedle  Street.  London,  E.C.  2, 
England  and  are  advised  to  consult  the  said  Bank  before  shipping  their  securi¬ 
ties  to  Montreal  for  exchange. 

E.  All  securities  to  be  surrendered  must  be  accompanied  by  a  letter 
of  transmittal,  forms  of  which  may  be  obtained  from: 


Director  of  Finance,  Bank  of  Montreal. 
City  Hall,  119  St,  James  St.  W.. 

Montreal,  P.Q.  Montreal.  P.Q. 


Batique  Canadienne  National*, 
Place  d’Armes, 

Montreal.  P.Q. 


The  Royal  Bank  of  Canada, 
360  St.  James  St.  W., 
Montreal,  P.Q 


The  Provincial  Bank  of  Canada, 
221  St.  James  St.  W., 

Montreal,  P.Q. 


Agency,  Bank  of  Montreal. 

Bank  of  Montreal,  47  Threadneedle  Street. 

64  Wall  Street.  London.  E.C.  2,  England. 

New  York.  N.Y. 

F.  All  outstanding  coupon  bonds  and  coupon  debentures  must  be  sur¬ 
rendered  with  all  appurtenant  interest  coupons  attached  which  are  payable 
after  the  15th  October  1944. 

G.  The  following  is  the  table  of  exchange  referred  to  m  the  abov* 
numbered  paragraph  6: 


TABLE  OF  EXCHANGES 


of  Bonds. 

Debentures 
or  Stock 

(B.  D.  or  S)  Issued  by 

D  .ilaisonneuve  , 

B  Montreal  . 


ARE  TO  RECEIVE  IN  EXCHANGE - 

Bearing 

interest 

after 

present  C 


.Montreal  .  . 
Delorimier 
Montreal  . . 


Montreal  .... 

Montreal  _ 

Montreal  . . 
Maisonneuve 

Montreal  . 

Montreal  . 

Montreal  _ 

Montreal  _ 


Montreal  . 

Montreal  . 

Maisonneuve 
Notre  Dame  de  Grace 

Delorimier  . 

Montreal  . 

Maisonneuve  . 

Montreal  . 


Montreal  . 
Montreal  . 
Montreal  . 
Montreal 
Delorimier 
Montreal  . 
Montreal  . 


Montreal  . . . 

Montreal  . 

Delorimier  . 

Delorimier  . 

Montreal  . 

St.  Louis  . > . 

Notre  Dame  de  Grace 
Rosemount  . 


Montreal 
Montreal 
3t.  Paul 


Montreal  . 

Notre  Dame  de  Grace . 

Notre  Dame  de  Grace . 

Delorimier  . 

Montreal  . 

St.  Henri  . . 

St.  Paul  . 

Maisonneuve  . 

St.  Louis  . 

Montreal  . . 

Montreal  . 

Notre  Dame  de  Grace  .... 

Maisonneuve  . 

St  Louis  . 

Notre  Dame  de  Grace  . 

St.  Paul  . 

Montreal  . 


St.  Paul  . 

Montreal  . 

St  Paul  . 

Longue  Pointe 
Maisonneuve  . . 
Maisonneuve  . . 
Montreal  . 


Montreal  . 

.Montreal . 

St.  Henri  . . . . 
Maisonneuve 
Maisonneuve 
Montreal  . . . . 
Montreal  .... 
9t.  Henri  ... 


Maisonneuve  . 

Sault  ail  Recollet 

Montreal  . 

Maisonneuve  . 

Montreal  . 


Montreal  . 

Montreal  . . . . , 
Maisonneuve 
Montreal  . 


Montreal  . 

Maisonneuve  . 

Sault  au  Recollet 
Montreal  . 


Matured  on 
or  to  mature  on 


February 

February 

March 

May 

May 

Mav 

May 

June 

October 

February 

February 


May  1,  1946 

Mav  1,  1946 

May  1,  1946 

May  1,  1946 

September  1,  1946 
October  15,  1946 
November  1,  1946 
December  1,  1946 

February  1,  1947 
February  1.  1947 
May  1.  1947 

May  1,  1947 

Seotember  3,  1947 
October  15.  1947 
December  1,  1947 

December  15,  1947 
February  1,  1948 
February  1,  1948 
March  1.  1943 
May  1.  1948 

May  1.  1943 

May  1,  1948 

November  1.  1948 

May  1.  1943 

May  1,  1948 

September  15.  1948 

October  15.  1948 
November  1,  1943 
November  1.  1948 
December  1,  1943 
February  1,  1949 
May  1.  1949 

May  1,  1949 

May  1,  1949 

July  15,  1949 

September  1.  1949 
October  15,  1949 
November  1,  1949 
November  1,  1949 
November  1,  1949 
November  1,  1949 
November  1,  1949 
January  1,  1950 


February  1,  1950 
February  1,  1950 
May  1,  1950 

May  1.  1950 

May  1.  1950 

May  1,  1950 

May  1.  1950 

May  1,  1950 

October  15.  1950 
November  1,  1950 
November  1,  1950 
November  1.  1950 
February  1.  1951 
April  1,  1651 

May  1,  1951 

May  1,  1951 

May  15,  1951 

October  15,  1951 
November  1,  1951 
November  1,  1951 

November  1,  1951 
February  1,  1952 
May  1,  1952 

May  1,  1952 

May  1.  1952 

November  1,  1952 
March  1,  1953 
May  1.  1953 


Montreal  .  May  1,  1953 

Maisonneuve  . .  May  1,  1953 

Sault  au  Recollet  .  August  1,  1953 

St.  Henri  .  September  1,  1953 

Montreal  .  May  1,  1954 

Sault  au  Riecollet  .  May  1,  1954 

Ma’isonneuve  .  May  1.  1954 

Maisonneuve  .  May  1.  1954 

Cartierville  . . .  May  1,  1954 

Montreal  .  May  1,  1954 


Montreal  . 

Cartierville  . 

Sault  au  Recollet 
Sault  au  Recollet 

Montreal  . 

Montreal  . 

Ahuntsic  . 

Montreal  . 

Montreal  . 


Ahuntsic 

Montreal 

Montreal 

Montreal 

Montreal 

Montreal 

Montreal 


May  1,  1954 

May  1,  1955 

May  1,  1955 

May  1,  1956 

November  1,  1956 
November  1,  1956 
November  2,  1956 
September  1,  1958 
March  1,  1959 

May  1,  1959 

September  1,  1963 
December  1,  1966 

December  1,  1967 
May  1,  1969 


Amounting  to 

I  45.(100.00 
444.000.00 

161.000.00 
50,000.00 
5,925,000  00 

545.500.00 
1,139,300  00 
300.000  00 
175,000.00 
1.909.600.00 
373,000.00 
166,000.00 
6,262,000.00 


569,000  00 
1.148,000.00 
175,000  00 
2O.0C0.O0 
100,000.00 
448.000,00 
363.(.00.00 
4,(j00,000  00 

171,000.00 
1,817,000  00 
583.000  00 
1,205.000.00 
59.0CO.00 
424.000.00 
2.669,000.00 

2,350,500  00 
174,500.00 
47,000.00 
lO.OOCOO 
1.116.500.00 
622,000.00 
275,000.00 
2o,000  00 

6,377.401.66 

83.571.08 

99,000.00 

412,000.00 
50,000.00 
338.000.00 
30,000.00 
180,000.00 
126,000  00 
39.oco.no 
665,?46  (^9 
483,200.02 
2.335,000.00 
450.000.00 
50,000.00 
135,'JOa.OO 
825.000  00 
270.000:00 
10,000.00 
11,815,000.00 


60.000.00 

189,000.00 

40.000.00 

122,000.00 

67,646.67 

516,420.01 

4,628,652.60 

60,030  45 
450,000.00 
35,000.00 
419,993.35 
220  .OOO  00 
196,000.00 
■2.053.COO.OO 
198,000.00 

574,133.34 
140,';00.00 
370,000.00 
45,086  67 
6.330,783.87 

113,612,81 

4,178,500.00 

923.520.00 

6,355,939.12 

138,802.42 
1,334,926.78 
100,000  00 
13.310,273.46 


213,067  90 
1,121,766.68 
41.UOO.00 
196,000.00 
97,000.00 
204,000.00 
235,059.99 
2,817,500.00 

185,000.00 

10,317,000.00 

187,000.00 
103,000.00 
267,000.00 
114,000  00 

3,401,000:00 

34,600.00 

10,000.00 

2.692,000.00 

4,000,000.00 

40,000.00 

2,605,000.00 

5,587,000.00 

2,003,000,00 

10,438,997.12 

4.062,000.00 

7,901.000.00 


Debentures  interest 

or  stock  after 

issued  by  present 

City  of  Maturing  maturity 

Montreal  on  Ist  at  rate  of 

(DorS)  November  ''I' 


which 

Amounting  to  payable 

$  45.000  00  A 

271.CCO.00  D 

173,000.00  D 

161.000.00  A 

50.000.00  A 

5,189.000.00  A 

736.000  00  A 

543.590,00  A 

1.139.500,00  A 

300,000.00  A 

175.000.00  A 

1,909,500.00  A 

373,000  00  D 

165,000.00  A 

344.000.00  D 

5,834.00000  D 

84.C0O.0O  D 

569,000.00  A 

1,148.000.00  A 

175.000.00  A 

20,000  no  A 

lOO.COO.OO  A 

448.000.00  D 

363,000.00  A 

3,071  000.00  A 

923,000.00  A 

171,000  00  A 

1.817.000:00  D 

583,000.00  A 

1,205.000.00  A 

59.CDC.00  A 

424,00ti.00  D 

962.000.00  D 

1,707.000  00  D 

2.o'50.500.00  A 

174.500.00  A 

47.000.00  A 

10,000.00  A 

1,116,500  00  A 

622,000.00  A 

275,000.00  A 

13.000.00  A 

12,000.00  A 

6.377.401.68  C 

83.371.08  B 

8,000.00  A 

91.000  00  A 

412,000.00  D 

50,000.00  A 

368.000.00  A 

50.000.00  A 

180.000.00  A 

126,000  00  A 

39.000.00  A 

666.246  69  '  C 

483,200.02  G 

2,335,000.00  A 

450,000.00  D 

50,OOO.OC'  A 

135.000.00  A 

825.000,00  G 

270,000  00  A 

10.000,00  A 

118,000.00  D 

6,843.000.00  D 

4,854,000.00  D 

60,000.00  A 

189,000.00  A 

-40.000  00  A 

122.000.00  A 

67,646.67  C 

516,420.01  B 

1,033,931.13  C 

3,589,721.47  C 

60,030.45  B 

450,000.00  D 

35.000  00  A 

419,993:35  C 

220,000.00  A 

196,000.00  A 

2,053,000.00  D 

38,000.00  A 

160,000.00  A 

574,133.34  B 

140.000.00  A 

370,000.00  D 

45,086.67  B 

8,988.778,87  C 

342,005.00  C 

113,612.81  B 

4,178,500.00  A 

923,520  00  B 

1,965,359  52  C 

4.390,599.60  C 

138,802.42  B 

1,334,926.78  B 

100.000.00  A 

1,826,669.27  C 

8.046,999.26  C 

3,636,606  93  C 

213,067.90  B 

1.121.766.68  B 


D 

1969 

334 

41,000.00 

A 

D 

1969 

334 

196,000.00 

A 

D 

1969 

3=4 

97,000.00 

D 

D 

1969 

334 

204,000.00 

G 

D 

1969 

3.34 

235.059  99 

B 

D 

1969 

334 

2,647,000.00 

G 

D 

1970 

334 

170,500.00 

G 

D 

1970 

33, 

185,000.00 

A 

D 

1970 

334 

8,331,000.00 

D 

D 

197! 

334 

1,986,000.00 

D 

D 

1971 

334 

187,000.00 

A 

D 

1971 

334 

103,000.00  0 

A 

D 

1971  • 

334 

261jm.00 

G 

D 

1971 

334 

114,000.00 

G 

D 

1971 

3=4 

3,401,000.00 

D 

D 

1971 

3=4 

34.600.00 

A 

D 

1971 

3=4 

10,000.00 

A 

D 

1971 

sn 

2,692,000.00 

D 

D 

1971 

3=4 

238,000.00 

F 

D 

1972 

3=4 

3,762,000  00 

F 

D 

1972 

3=4 

40,000.00 

A 

D 

1972 

3=4 

2.605,000.00 

D 

D 

1972 

3=4 

2,921,000.00 

D 

D 

1973 

3=4 

2.666,900.00 

D 

D 

1973 

3=4 

2,003,000.00 

D 

S 

1973 

3*=4 

4  964,997.66 

B 

S 

1971 

3=4 

5,493.999.46 

B 

D 

1974 

3=4 

4,062,000.00 

D 

D 

1974 

3  =  4 

393,000.00 

D 

D 

1975 

3=4 

7,506,000.00 

D 

D 

1975 

3=4 

1,993,000.00 

D 

A.  Canadian. 

B.  Canadian  or  sterling. 


C.  Sterling. 

D.  Ctmadian  or  United  States. 


F.  Canadian  or  Dutch 

G.  Canadian,  United  States  or  sterling. 


H  On  and  after  the  15th  March  1945  all  outstanding  securities  to  be  9.  THAT  all  registers  kept  at  Montreal  and  London.  England  for  th* 

exchanged  as  aforesaid  will  be  exchanged  only  at  the  office  of  the  Director  purposes  of  the  registration  of  all  outstanding  securities  maturing  after  13th 

of  Finance.  City  Hall.  Montreal,  except  as  to  any  securities  registered  or  May  1944  to  be  exchanged  in  conformity  with  the  said  By-law  No.  1735  will 

required  to  be  registered  on  the  reeisters  kept  at  London,  England.  In  such  be  closed  for  the  purpose  of  effecting  the  exchanges  provided  for  in  thi* 

latter  case  the  exchange  will  continua  to  be  effected  at  the  Bank  of  Montreal,  Notice  on  and  after  the  1st  September  1944. 

47  Threadneedle  Street.  London,  E.C.  2.  England.  _ 

CITY  OF  MONTREAL 

By  L.  ROBERGE. 

DATED  at  MMitreal  this  twenty-third  day  of  June  1M4.  Director  of  Finane*. 


i 


THE  FWANCIAL  TIMES,  SEPTEMBER  8,  1944. 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 

I'urnlshfd  by  A.  J.  PATTISON,  JB.  *  CO. 
I.IMITEI),  Royal  Bank  Bld«.,  Toronto. 
iSubjrrt  to  confirmation  and  change) 


Canadian  Active  Bond  Prices 


- Week  ending  September  5, 1944 - 

Prev.  High  Low  Price  Sales  Bid 


IS'i  154  154 


111  *4 

155 1554  155 


23'1<  224  214  + 

84  84 

23  234  234'  + 

21  21 

2V4'  24  24  + 


Abitibi .  34  34  4 

Do..pref .  44  4  49  4  454 

Do..  .  110  108 

Acme  Glove . .  7 

Do.,pref .  90 

Agnew  Surpata .  17  17 

Do.,  pref . 1134' 

Algon-a  Steel  Cerp  ....  124  1 1  'i 

Do.,  pref . .  964  97 

Aluminium  Ltd  88  U  89 

Alco,  pref .  100  100 

Amalgamated  Electric.  10 

Anglo  Can.  Tel.,  pref  . ;  524 

Asbestos  .  22  22  4 

Assoc.  Tel., pref . 294 

Barker's  Bread  .  .  24 

Do.  pref  .  39 

Bathurst  Paper,*' A”.  154'  154 

Beatty  Bros,  “A"  com.  29 

Do.,  “B"  com.  ...  24 

Do..  7'v' pref .  111*4 

Bell  Telephone . i.  1554  1554 

Biltmore  Hat . 9!-4 

Blue  Ribbon . 7'ij  74 

Do.,  pref  .  48 

Blue  Top  Brewery  .  21 

Brantford  Cord.,  pref.  .  27 

Brazilian .  224  224 

Brewers  b  Distillers.  :  84  84 

B,A.  Oil . .  23  234 

B.C.  Power,  "A"  . :  21  21  'b 

Do.,  “B" .  2  V4  24 

Bruck  Silk  .  94  104 

Build.  Prod.,  Class  "A",  194  194 

Burlington  Steel.  lO*, 

Caldwell  Linen .  6 

Do.,  1st  pref  _ 1..  254 

Do.,  2nd  pref . 104 

Can.  Bread  64  6ts 

Do.,  “A”  pref . :  1114 

Do^  "B"  pref. 58  4 

Can.  Cement  . :  84  84 

Do.,  pref .  114  114 

Can.  Cycle,  pref. :  , .  106 

Can.  Forgings,  "A" .  19 

Do.,“B’' .  40 

Can.  Nor.  Power .  6  64 

Can.  Packers  . !  ..  120  I20<o 

Can.  SS.  Lines  .  1 1  *.i  1 1  4 

Do.,  pref  38  43,4 

Can.  Wire  8b  Cable,  "A”.  66 

Do.,“B"  .  21,4  .. 

Do^pref  .  110 

Can.  Bakeries  . : .  5 

Do.,  pref  .  95 

Can.  Breweries  ; .  7,4  8 

Do^pref  .  44  44 

Can.  Bronze  .  38  4  38,4 

Do.,  pref  .  .  107 

Can.  Canners  .  16  164 

Do.,  1st  pref . !..  23  4  23  4 

Do.,  2nd  pref  ...•  17  174 

Can.  Car  tk  Foundry. ..  I  9  94 

Do.,  pref.  tnewl .  264  27 

Do.,  pref.  (old) _ 1..  27 

Can.  Celanese .  414  6*4 

Do.,  rights  .  .  ..1 _  23 

Do.,pref .  151  154 

Can.  Converters  .  474 

Can.  Cottons 'old) .  120 

Do.,  pref.  (new) .  26  26 

Can.  Dredge  8s  Dock .  .  19 

Can.  Fairbanks,  pref  :  110 

Can.  Foreign  Invest  .  32 

Do., pref  .  106 

Can.  Gen.  Elec  .  .  205 

Can.  Ind.  Alcohol,  "A”  64  64 


- 1944 - 

Ask  High  Low 


44  2''i 

494  27 


99  88 

95  4  89 
101 964 

104 

524 

234'  184 


-Week  ending  September  5,  1944- 


84  74 

234,  204 
24  4  19>i 


.  Montreal  Tramways  : 

Moore  Corp . 

Do.,  "A"  pref  .  . 
Do..  "B"  pref  .  : . . 
$6  SO  Muirheads 
Int.  Do.,  pref 
$7  00  MurphyPaints.com  r 
Do.,  pref 

$5  00  National  Breweries  , 
$6  00  Do.,  pref 
$5  00  Nat'onal  Grocers 
Int  Do., pref 

$2  75  Nat. Sewer  Pipe, "A". 
80c  Nat.  Steel  Car 
Niagara  Wire 

Noranda  Mines  . 

$2  50  North  Star  Oil  . . . . : 

$1  00  Do.,  pref  . 

Int.  Ogilvie  Flour  .  r . , 

Int.  Do.,  pref  .... 

57  00  Ont.  Steel  Prod  . 

$8  00  Do.,  pref  . 

60  Orange  Crush  . 

Do.,  pref  . 

$2  50  Ottawa  Electric 
Int.  Ottawa  Car 
$1  30  Ottawa  L.  H.  8s  Power 
Int.  Do.,  pref 
60  Page  Hersey  Tubes 
51  00  Penmans  Limited 
$1  60  Do.  pref 

Photo  Engravers 


Prev.  High 
Close 

204  204 


144 

1024 

37>4  374 


244 

574  56>» 


- 1S44 -  Curren  Stacks  Bid  Asked 

Ask  High  Low  Div.  Acme  Kainiers  Pief . 104.00 

Rate  .\i;,c-;.hr;i(l  llurdvure  Pref..  'j.i.Od  80.00 

24  20' j  .Ellens  Kingston  I  nits  ....  64.00 

57'j  47  $2  23  b(  Allens  St.  Catherines  Inlts  54,00 

an  *57n  <7  no  Allens  Toronto  Pref .  36  00 

*71  Anglo-Can.  Tel.  “A"  Com.  .  9  2.5  10  2.5 

,2  ‘  Anglo-Can.  Tel.  o'j''.,  Pref.  52.00 

15  94  OQ  Atlas  Sterl  Com .  ‘J8.00  .'U.dO 

05  j5  50  Atlas  Strrl  PiTf .  HI. 00 

37’s  33‘n  $2  00  H.C*  Sugar  .  82.00 

46  45  $1  75  It.  C.  Tel.  Ist  Prrf . 112.00  j 

12  Int.  ItiRiulniiu  l^♦*^derson  l.om  .  3.00 

29  27*5  ^1  50  1  ;i  uiitl'tinl  . .  7.00  9.00 

18  Itrinton  Peterboro  Carpet  .  50.00 

18  13**^  $I  00  jii'itlsh  .\inerica  .Vssoe.  ...  52.30 

ln\  iSr  <31  nn  Rntisli  Motge.  &  Trust  ...  130.00 

60  J  48  4  $4  00  „„,,.kvil|,.  1  rust  .  18.0(1 


105 

37'i  33'i, 


■,...1)0  80.00  .  High 
sl'oo 

36.W  !  lit* 

9  2.',  10  2.5  I  olyj 

SsZ  ;ii,50 


—  1942-43— 
liQb  Low 


GOVERNMENT  BONDS 

Int. 

Rots  I2uc  Pay.  Maturity 
Oom  of  Can.  (3ro  Viet.  Loan)  114  MN  C  May  46 

Oom  of  Can.  list  Vict.  Loom  2  JO  C  Juris  46 

Oom.  nf  Con.  l2nO  Vict.  uni  2i/«  MS  C  Mar.  48 


Oom.  of  Con.  ilsr  Vict.  Loan)  i 

Oom.  ct  Con.  t2na  iMoi  Lni  3 

Dorn,  of  Can.  l2na  Vict.  Lnl  3 

Oom.  of  Canotlo  Bonos  3 

Oom.  of  Coa  l3rd  Vict.  Loan)  3 
Oom.  of  Coil  to  Bonds  .3 

Oom  of  Canada  Bonds  .  i 


JO  C  June  50-61 
AD  C  Ocf.  49-52 
MS  C  Mar.  52-54 
JO  C  June  50-55 


ty  Bid 
46  1004 

46  lOO't. 
48  1014 

>0-5 1  103\ 

49-52  1024 

>2-54  1024 

>0-55  101 

53-56  1014 


60'j  484 
3‘7  1  75 


I  nlgnr.'.  Power  6'>  Pref. 

Jl'po  Cnnad.!  Life  .Vssce . 

S7  00  '  I"-  tiii-Op.  Wool  . 

$1  00  <  an.  l■‘.^ilTl.•^nks  Coni . 

$7  00  C:in.  I'ire  liisurunee  . 

Can.  (leneral  Invest . 

Int.  c.in.  liidiislrles  Com. 

lot.  (  an.  Industries  “li"  Com. 


56.00 

.S2..')0 

130.00 

18.00 

104.00 

400.00  420  on 
8.00 

22.00  1 
80.00  85.00 
12.00  12.75 

160.00 

164.50  169.00 


IC2 

Do)W 

Of 

Conodo 

Bonds 

3'/4 

JO 

c 

Juna 

43-49 

10044 

Dom. 

of 

Conodo 

Bondi 

...  3% 

MN 

L 

Nov. 

•48-51 

iOl 

Oom. 

0+ 

Con.  list  WOf 

Ln)  iU 

FA 

c 

Ftb. 

48-52 

99  Fa 

Dcm. 

0+ 

Canada 

Bonds 

.  .  .  3V* 

JD 

c 

Jun# 

56-66 

102 

Dom. 

0+ 

Conodo 

Bonds  . 

...  3'/, 

AO 

c 

Ocf. 

44-49 

lOSli 

Dom. 

of 

Canodo 

Bonds  . 

...  4 

AO 

c 

Oct 

47-52 

104 

Dom 

of 

Conodo 

Bonds  . 

...  4'/, 

AO 

L 

Oct. 

44 

10^ 

Dom 

of 

Conodo 

Bonds  . 

...  4)/, 

FA 

L 

Fab. 

46 

I06Vi 

Dom. 

of  Canodo 

Bondi  . 

...  4|A 

MN 

Nov. 

46-56 

1 07 

Oom. 

of 

Conodo 

Bonds  . 

..  4V4 

MN 

c 

Nox'. 

47-57 

10744 

Dom 

of 

Canada 

Bonds 

4'/i 

MN 

w 

Nov. 

48-58 

108  4i 

Oom. 

of 

Conodo 

Bonds 

.  4Vl 

MN 

c 

Nov. 

49-59 

I0’5 

+  tH 

718 

10'- 

7'4 

40 

Porto  Rico  Power,  pref 

119 

19<i  19 

—  H 

745 

21 

151.4 

60 

Power  Corp  .  . 

6^ 

10)4 

I0t< 

11 

8*4 

60 

Pressed  Metals  ...  . 

10'. 

6*» 

6 

Int. 

Price  Bros  .  .  ,  . .  : 

29*4 

25'4 

26 

25), 

$I  .so 

Do.,  pref  ...... 

101 

lO'i 

11 

ll'j 

10% 

80 

Quebec  Power 

12', 

6'5  ,. 

too 

7 

5 

10 

Ri^ent  Knitting.  . : . 

10*2 

112 

112 

110 

$6  00 

Do.,  pref  . .  . 

24 

60 

61 

$2  50 

Riverside  Silk,  “A"  • . 

26'4 

8’*  . . 

50 

9*4 

6  >.4 

Rollend  Paper  r , 

It's 

14 

110 

117 

103 

$5  00 

Do  .  pref 

103 

89 

96 

.53*1  544 


64 
11  >* 


Indiistrirs 

7'c  I’li'f.  . 

168.01) 

171. .50 

IngDsoll  B; 

IKl  . 

61.00 

64.01) 

Investors  Corp . 

3.73 

6.7.') 

104 

97 

Miicliineiy 

Com . 

7.00 

8..')0 

Motor  Lamp 

“A"  A  “B" 

8  .T9 

OAO 

1012,1 

Paving  1st 

I’rrf . 

•2.80 

lOB 

102^1 

t.'i.OO 

124'/, 

90 

3\e.stern  1. 

.8.-1 

127 

100 1/2 

West.  Nat. 

<tHS 

iOOVa 

98H 

H  .t:  1’.. 

29.00 

I26'/2 

1  1  5  4/4 

West.  Not. 

(ias 

100'/4 

96 '/4 

RAILWAY  AND  NAVIGATION  BONDS 

Conodo  ^taamihipB  .  3  JJ2  C  ion.  57  105^ 

Con.  Poc.  Ry.  .*...  3V2  PA  15  Fob.  15-51  104*a 

Lonodion  Poc.  Roilwoy .  4>/|  JJ  C  July  60  114 

Con  Not.  RIy.  (Oom.  Guor.I  4*2  MS  CNL  ^pt.  5)  123*^ 

Con.  Not.  Rly.  (Oom.  Guor.)  4^4  JDEI  CNL  Juno  55  128*a 

Con.  Not.  Rly.  (Dorn.  Guor.l  3  JDI5  C  Doc  45-50  1()1\ 

Con.  Not.  Rly.  (Dorn.  Guor.l  5%  JJtAOCNL  Oct.  1-69  127*3 

Con.  Not.  Rly.  (Dom.  Guor.l  B  JJI5  c  Jon  54-59  99\ 


6N 

120*0  120 
III5 

43.4  38*1 


106*1  104*1 
21 
37 


38  h  38*^ 

107 


16*5  16*r4 

23%  23  U 

17*6  17 

9H  9*.4 
27  26*4 

42*i  42 


:  Can.  Iron  Foundries  (new)  15 

14 

Do.,  pref  .  ... 

12 

Can.  Locomotive . . 

59 

Can.  Oil  Co . 

19 

Do.,  pref  . 

141 

144 

143 

Can.  Pac.  Rly  - - 

iiW 

iiH 

11 

Can.  Tube  8b  Steel .... 

7 

Do.,  pref  .  . 

105 

Can.  Wallpaper,  "A”.  . 
Do..‘*B’  . 

12 

I4,'4 

Can.  Wineries . 

4>-» 

Can.  W.  B.  Boxes.  **A'’. 

21 

Carnation  Co.,  Izt  pref 

116), 

Cockshutt  Plow .  . 

13)4 

13»t 

13 

Cons.  Bakeries  .  ... 

15), 

Cons.  Min.  8b  Smelt  . . 

50 

51',  4 

so. 

Consumers  Gas . 

140Ji 

140*4 

140 

Consumers  Glass  .  .  i . 

32 

32 

Cos.  Imperial  Mills.  . . . 

24 

Crown  Cork  8b  Seal . .  i . 

37 

36)4 

Crow,  Ne,t  Coal . 

36 

Dairy  Corp . 

6 

Do.,  pref  . 

46 

Distillers^Seagrams .... 

38 

38 

Do.,  pref . 

107'4 

Dom.  Anglo 

33 

85 

Dominion  Bridge . 

29)4 

30 

29 

Dom.  Coal,  pref . 

12‘. 

Dom.  Dairies  .  .  . . , . 

8*^ 

8 

Do.,  pref  ...  ...a  22 

Dom.FabricB.com .  9*) 

Do.,  1st  pref  .  .  i..  50^ 

Do. «  2nd  pref . 1,.  23 

Dom.  Foundries . 1 . .  25%  26  25  % 

Do.,  pref . 105^ 

Dom.  Glass  . . 1..  137  138 

Do.,  pref  .  162 

Dcm.  Scottish .  2  %  . 

Do.,  pref  .  31 

Dom.  Steel  fc  Coal,  "B”.  8  7%  71.5 

Dom.  Stores  . 12*^  12%  12 

Dom.  Tar .  11^  11%  11% 

Do.,  pref .  110  112 

Dom.  Textile .  72*i  72 

Do.,  pref  . .  160 

Dom.  Woollens .  5  5  4*4 

Do.,  rights. ... : .  3%  3% 

Do.,  pref, .  19% 

Dry  den  Paper . !  8*i  8*i  8% 

Bast  Kootenay  Power . . ;  :  40  . . 

Bastern  Dairies . 65  #. 

Bastern  Steel  Prod  ...  13% 

Basy  Washing  Machine.  10% 

Blectrolux  Corp.  .  ..  12  13  12% 

Bnamel  8s  Heat  Prod...  6  5% 

English  Electric,  .  .  :  20% 

Do..  “B”  .  .  4  3%  . . 

Equitable  Life . : . .  9 

Famous  Players  . 1  27 

Fanny  Farmer  Shops. .. .  38%  38%  38 

Federal  Grain . : . .  4  %  4hj 

Do.,  pref .  84  79*4  78% 

Fleury  Bissell . 1,.  100 

Do.,  pref  .  24 

Ford.  Class  “A" .  26%  26*4  26 

Do.,  Class  *'B*' _  26% 

Foundation  Co.  of  Can. :  19  20 

jatineau  Power .  .  8%  9  8% 

Do.,  pref.  .  87  88%  .. 

Do.,  pref.  5*  2% .  95 


f 

3)4 

275 

9 

7*4 

375 

122 

90 'a 

— 

)* 

158 

12H 

9*4 

+ 

5)4 

517 

43'- 

31 '4 

68 

70 

67)4 

21 '-4 

11014 

S’t 

5 

*4  6 

94 

95 

4  96 

93’, 

4- 

*4 

4055 

8*1 

5 

— 

'4 

1150 

45 

40 

to 

39 

33 '2 

107 

107 

+ 

'5 

290 

16)2 

8'2 

475 

24 

23 

4- 

*S 

1185 

18 

12', 

4- 

806 

10*4 

8 

H- 

H 

iito 

28 

25 

27*4 

29 

30 

29'. 

+ 

*4 

347 

45 

3514 

23 

24 

to 

154 

142 

20 

45 

50 

36 

122 

325 

26 

18)4 

19 

20 

15 

llO'a 

in 

31 

32 

-2  35 

30 

*106 

103»4 

199 

207 

145 

6)4 

5I4 

6H 

5*4 

20 

15 

12'^ 

IOl) 

12 

12 

59 

60 

70 

27)4 

21 '4 

21 

4 

3  ’ 

45 

144 

135 

4- 

4652 

14 

lO'ii 

•7 

•105 

13 

15 

•12 

*10 

15 

16 

I4'4 

4 

4* 

4  S 

3'i 

20 

22 

21 

lie 

*117*11  ♦116% 

'  200 

'V 

11  >4 

15 

15* 

4  15*4 

15 '.4 

4 

H 

1045 

55 'a 

38'2l 

_ 

68 

I4I 

128 

240 

32 

28  < - 

24 

23I4 

20 

37 

31 

38 

36'. 

34 

61.1 

7 

6 

5 

49 

50 

46 

150 

42 

34 

)08'<j 

MO 

I09»i 

107 

50'4 

52 

85 

205 

31 

23*4 

13 

13’ 

s  14 

13 

"6 

10 

5*4 

24 

17 

11 

12 

9*4 

52  Uj 

51 'i 

50 12 

23 'i 

23 

22*4 

_ ' 

u 

870 

26', 

21»* 

*108  ■ *104 

12%  7*^ 

112  104 

74*4  70 


I0*ij  8*1 

13  12% 

6  5p6 

22V,  19,1- 


8).»  91^  7 

26),  27'i  27 


•+  •/ 
78V^  —  4" 


23 

105«i  105 


p.  L.  Paper.  V.T.I....  4'^  5V^  .. 

r  Do.,  pref.  V.  T  _ _ _  24  .  .. 

b.  L.  Paper,  Sc.. .  5*4  5% 

rDo.,pre» .  24%  24 

Great  West  Saddlery  :;i  7%  8  .« 

I  Do.,  pref  ..........  48  .• 

Greening  Wire .  12% 

5ur<J.  Charles .  7%  7^  .. 

I  Do.,  pref .  95 

Gypsum  .  .  ....i..  8%  8%  8H 

Ham.  Bridae  (new) .  5%  5%  SH 

Mmilton  Cottona  . . . . .  16% 

[  Do.,  pref .  34% 

Ham.  United  Theatres .  .  2 

[  Do.,  pref .  121 

Harding  Carpets  ....  59^4  8%  .• 

Eindo  &  Dauch  Paper .  .  17  % 

olt  Renfrew  Co. .  10  •• 

Do.,  pref . .  97  .  • 

oward  Smith . i..  18*4  10%  .. 

Do.,  pref . Ill  111 

unti  Candies, '*  A" ... .  20 

I  Do..  “B’* .  18% 

imperial  Oil .......  t . .  13H  14  13% 

[mperiai  Tobacco .  12%  13  Mli 

uo.tprtf .  7%  7*4 

[mp>erial  Varnish  . i  12 

Do.,  prei  .  .  .  29%  •  • 

[od.  Acceptance, 26*%  26%  .. 

Do.,  pref .  100  ,, 

*>fli*.John . 7^i  7%  •• 

nt.  Bronze  Powders.  ...  14%  , , 

Do.,  pref . .  26|a  26%  , , 

ntercolonial  Coal .  35  .  • 

Do.,  pref .  125 

nt.  Coal  ^  Coke. .  30% 

liter.  Metal  Ind .  23  23 

Do.,  pref .  105  105%  105 

Do.,  “A"  pref . 105 

Inter.  Milling, 4%  pref  .  110  111 

Do.,  pref . .  1153i* 

inter.  Nickel . : _  33  33%  32% 

Do.,  pref .  148%  . 

int.  Pulp  ^  Paper.:....  22  23%  22 

Do.,  pref .  91 

nt.Pete .  21*4  21*4  21  *4 

nter.  Power  . i..  22  22 

Do.,  pref . 109 

nter  Utilities,  ,  31 

Do.,“B’* . 15  :19%  .. 

amaica  Pub.  Service ...  12 

Do.,  pref .  101 

elvinator  .  15 *<4  .. 

akeofWooda .  26  26 

Do.,  pref . 140^ 

ang  B  ^ns  . .  1544  15% 

aura  Seeprd .  15 '2  16  15% 

egare,  pref . . .  13% 

indsay.C.  W . j..  8%  8% 

Do.,  pref  .  . .  65 

-oblaw,*'A’V.  .  27  28  27 'a 

Do..  “B” .  25  26  25% 

wws  Theatres,  pref  100 

cKinnon  Steel  3 

Do.,  pref  ...  65 

(daple  Leaf  Gardens  ..  14% 

Do.,  pref  .  ...  9 

4aple  Leaf  Milling  .1  7%  8*i  8 

Do.,  pref .  16%  17  16% 

‘assey  Harris  (new)  .  ;  9%  9%  0% 

Do.,  pref.  (new) . .  21  21^4  21% 

cCoIbProntenac  8  8 

Do.,  pref  ....  107  107 

‘itchellCo.,  J.S  ...  54 

itchell.  Robert  . :  26  25  24% 

dodern  Container  ..  !  19*^ 

Do.,  pref  ....  95  .  . 

Monarch  Knitting  .  .  3 

Do.,  pref  .  80 

vtootreal  Cottons  73 

Do.,  pref  .  131 

ontrea)  Loan  r  23 

ontrealL.H.ai  Power.  21%  23  21% 

Do.,  3'";  notes  .  49  49 

ontrea*  Telegraph  1  37 


19 

20 

+ 

1 

225 

20 

8)4 

9 

8)4 

+ 

'4 

135 

10 

87 

88  h 

+ 

H4 

255 

91 

95 

95. I4 

97% 

95 

16 

17h 

16'^ 

+ 

I 

31  n 

17% 

101*4 

102  >4 

■+ 

)t 

190 

111*^ 

100 

100 

99?.^ 

95 

100 

55 

SS 

56*4 

4'^ 

Sk 

+ 

•i 

’200 

6*i 

24 

24*% 

5  >4 

5)4 

+ 

'400 

5% 

24  .'-i 

24 

’-4 

150 

24  % 

7) '2 

8 

+ 

'•4 

165 

8 

48 

■t* 

49 

48 

55  00  Russell  Industries  28% 

SI  50  Do.,  pref  295  290 

$150  St.  Lawrence  Corp.  3  3 

60  Do.,  pref  15*4  16  15*4 

$4  00  St.  Lawrence  Flour  Mills  .34 

$1  00  Do.,  pref  138  140 

$2  50  St.  Lawrence  Paper,  pref.  56*4  60  56''!i 

$4  00  Saguenay  Power,  pref  103*^4  104f^ 

$1  00  Shaw.  Water  &  Power.  14%  14*'5  14*4 
$6  50  Sherwin  Williams.  19*4 

Do.,  pref  142  141 

$5  00  Sick's  Brewery  .  .  24  23 

Do..  VT  .  23*a  . 

$3  40  Do.,  pref  108’»» 


50  Simon  &  Sons  14**; 

$1  20  Do.,  pref  100 

80  Simpson,  “A”  stock  40  45 

Do..  “B”  29  30 

$2  10  Do.,  pref.  114  114 

$2  10  Southern  Can  Power  9*  a  9 

1  00'b‘  Standard  Chemical  .  26 

Standard  Paving  4*4  4 

7  00‘b'  Do.,  pref.  (new) .  14  14 

Stedman  Bros . 1 .  .  25  29 

$4  00  Steel  of  Canada  .  68*2  68 

$1  20  Do.,  pref .  75  76 

Int.  Sterling  Coal  .  4*5 

$6  00  Stuart  Oil,  pref  12 

Int.  Supersilk  Hosiery  .  3*'j  .. 

$8  00  Do.,  pref  .  . .  83*2 

$8  00  Tambiyn  Ltd  . 16*2 

Int.  Do.,  pref  ...  53  , . 

Int.  Tip  Top  Tailors  .  12  ,, 

Do.,  pref  ......  112  , , 

Tookc Bros.  <new),  r..  12*4  .. 

■  Tooke. . .  1  50 

SOcib)  Do.,  pref  28 

$8  00  Toronto  Elevators  29 

Do.,  pref  S2»ii 

$7  00  Tucketts  Tobacco,  pref.  155 

Twin  City  7%  9 

$1  00  Do.,  pref  80 

00  Union  Gas  Co  .1  8  6 

Int  United  Corp.,  “A  * .  27 

?!  52  Do  .“B*’  .  17%  17 

$4  00  United  Steel  .  4  4 

50  Viau  Ltd  ;  .  .  10 

•,80  Do.,  pref  95 

1  00. b  Wabasso  Cottons  57*^  58 

$8  00  Walker  (Hiram  )G.  as  W.  63  63 

52  00  Do.,  pref  21*  2  21 

$1  20  Western  Can.  Flour.  5’** 

52  90  Do.,  pref  78  80 

$3  00  Western  Grocer  .  140  145 

^  Do.,  pref  145 

$2  50  West.  Kootenay  pref  1.50 

52  22  Western  Steel  14  14 

$5  00  Weston’s  17%  18 

I**t-  Do.,  pref  103 

$5  00  WilsilLtd  18  19 

$1  20  Winnipeg  Electric,  5%  5% 

Int-  Do.,  pref  .  .  64%  64%  64 

^  .  Wood.  Alex,  as  J.. pref..  93 

51  75  Woods  Mfg.  Co.  28  28 

^  80  Do.,  pref  100 

53  00  York  Knitting  Mills  .  9*2 

51  50  Zellers  .  ..  22*4  22 

51  40  Do.,  pref  .  28%  .. 

$6  00  banks 

?5  22  Canedienne  Nat  .  150  150 

$7  00  Do.  (new)  . r .  14 

Commerce .  153  153 

$2  00  Do.  (new) . r .  15 

Dominion  .  . : .  176 

lot.  Do.  (new) . 1 . .  19 

Imperial  . 196  190 

$5  50  Do.  (new) . *? .  19' 

$5  00  Montreal  .  178  180 

$7  00  Do.  (new) . t..  18 

Nova  Scotia .  258  270 

•  ^  Do.  (new) . 1 .  28 

60  Royal  153%  155 

Do.  (new) . : .  16 

Toronto  . .  .  : .  265  265 

^  ^  Do.  mew)  26* 

$1  00  loans  and  TRUSTS 

Int.  Can.  Permanent  .  155  160 

lot.  Central  Can.  Loan.  .  .  135 

^  Chartered  Trust  85 

$1  00  Econ.  Invest .  34 

Huron  Bs  Eric  74 

15  Do..  20  p.c.  paid  :.  14*1,  15^ 

InL  Imperial  Life  ;  274 

51  50  Land.  Banking  &  Loan  :  69 

Nat.  Trust . 161  , , 

Int.  Ont  Loan  ...  106*j| 

Toronto  Gen.  Trust .  101 

^  Toronto  Mortgage  . .  .  !  87 

51  00  Real  Estate  Loan .  30 

$1  00  *1943  Quotations.  tBased  on 


103*2  103 

28%  23% 

295  199 


23*4  2.3% 

*1 10*  .1 


$1  00  !  .  M  |>f(L  . 

Can.  Westinghnuse  . 

51  60  c.iii.  Wire  A  %ab!e  Pref, 

52  00  (^apiiiil  I’nist  . 

nn  *  npilal  Wire  Cloth  Pref, 

IV  Cassidy’s  Ltd.  Pref . 

<7  no  ( -‘'vtUra  Apt.  Prrf . 

Chnso  A.  W'.  Pref.  Bonus 

$1  00  Claude  Neon  Pref . 

[  00  b)  (  olonial  Healty  Com . 

$7  00  Colonial  Steamship  . 

$3  00  (  oinniercial  I'in.  Com. 

$5  50  (  omiiierrlal  I.ife  . 

90c  Confederation  Life  30%  Pr 

60c  Continentnl  I.ife  20%  Pd.  . 
57  00  c.oNMi  Life  Fully  Pd.  U.  12^ 

CroNMi  Iriist  . 

Meb.  Sc  Sec.  Pref . 

*  40  luter.  Bridge  . 

4Q  Dom.  Kinel,  (West.)  Com.. 
60  Dom.  of  Can.  Oen.  Ins.  ... 

$7  00  LVuiiinion  Life  . 

Dover  Industries  . 

Dunlop  Pref.  Par  $23  , 

$6  50  Fastern  Steel  Pref . 

80c  I. astern  |  j  uvl  . 


102.00  in:,  00 

30. 'lO 

107.00  110.00 

.37.00 


PROVINCIAL  AND  MUNICIPAL  BONOS 

Tha  fallowinf  quetatlan,  ara  lurnlihad  by  Tha  Invaitmant  Daalart'  Jkatoclatlon  of  Canada 
FROVINCIAL 


...  T.on  8  2:. 

Prt.  122.00  128.00 
..  21. .-.I,  ;t2.00  (Vi',. A 


8.50  0.50 

25.1)0  27.00 

20.00  22.50  110.(10 


H  25  l  iibv  Wiishinn  Mai'liiii(“  Prrf.  10.25  11  25 


I'.lninnton  StiH'k  Yds.,  units  50.00 

l'"ipii-r  1-ilr  25''5  Pd .  13.25 

nil  Kxrrlslor  l.ifr  loro  Pd.  ...  81.00 

It  nn  l-'firiS'i  Pnwrr  Prrf .  2.50 

*'  fialt  Hruss  Com .  10.00 

80c  bi  ••■'•Iri  i'  h  Klrvator  .  12.25 

linmitr  Club  .  li.oo 

$5  50  (irr.il  l.iikes  I’nwcr  Prrf.  ..  115.0(1 

80c  (irr.nt  Wrs,  I.lfr  .  251.00 

$2  50  liuanintre  Co.  nf  N.  .\ .  200.110 

30  Cuardiiiii  Rralty  I’l'cf .  20.0(1 

$7  00  Ciunlph  A-  Out.  Inv.  Par  $50  50.00 

Int.  ipirucy  I'niindry  Prrf .  2. '20 

Halifax  I'Irr  Iiisiirancr  _  15.'25 

,  Mart  Itattrrx'  Com .  0.50 

,  lliRhland  Diiiry  5'r  Prrf.  ..  00.00 

S7  no  Homrwnod  Sanitarium  ....  80.00 

Imprrlal  l.ifr  .  200.00 

Int.  Industrial  Mt^r.  A  1  rust  .  27.50 

Ingram  &  Rrll  Prrf .  95.00 

$1  50  Inv.  I'oundation  Inita  ....  .53.00 

Arr.  I.amblon  (iolf  .  100.00 

Int.  l.amlitnn  Loan  .  42.00 

I  ogarc  Prrf .  15.00 

$5  00  I.i'blaw  Inc.  Com .  12.25 

AA  l"ii(lmi  Western  Trust  .  10.00 

»7  AA  ^I'lniiliirlurrrs  Life  .  255.00 

♦'  .Marilimr  Life  .  21.50 

Marilimr  Telegraph  \  Trl.  14.50 


13.25 
81.00 

3.50 

10.00 

12.25  14  25 

0.00  7.00 

115.011 

251.00  205.00 
200.00 


2.'2n  3.,20 

15.'25  17.25 

0.50 

00.00  ! 

80.00  j 

200.00 
27.50 
95.00 

.5:1.00  .5.5.00 

100.00  100  no 

42.00  46.00 


Low 

ProvirKS— 

Rata 

Maturity 

86.00 

Albarto . 

.  6% 

1 

Morch 

1947 

8'J.OOZ 

Albarta  . 

.  S% 

I 

Oct. 

I9S9 

KULTO 

British  Columbia  . . . . 

IS 

Feb. 

1947 

118. UU» 

British  Columbia  ... 

1 

Oct. 

1953 

lll.Ol) 

British  Columbia  .... 

.  5% 

1 

5spt. 

19SJ 

101.00 

Manitoba  . 

1 

Ap.-il 

1947 

IIT.OO" 

Manitoba  . 

1 

Oct. 

1951 

100.00 

Naw  Bruruwick  ..... 

15 

May 

I9S0 

118.00 

New  Brunswick  . 

. 

IS 

April 

1961 

ll.Y.OO* 

Novo  Scotia . 

IS 

Sept. 

1952 

104.00 

Ontario . 

1 

July 

1946 

Ontario  . a 

1 

Juna 

1950 

12(1.(10* 

Ontorio  . 

.  8% 

» 

Juna 

1971 

1 10.00  z 

Ontario  (HEPCI  .... 

1 

Aug. 

1957 

1'2,').0(): 

Do.  . 

1 

Jan. 

1970 

lOO.lUl 

Prince  Edward  Island 

.  3% 

1 

Oct. 

1945 

lor.oo 

Qutbac 

.  41/4 

1 

Aug* 

1958 

87.00 

Saskatchewan  . 

. .  ■4% 

15 

AuQ. 

1958 

04,00 

Soekatchawan  . 

.  •% 

IS 

Morch 

1952 

90.00 

Saskotchewon  . 

.  5% 

MUNICIPAL 

1 

Aug 

I9S8 

100.00 

Charlottetown  . 

.  S'A 

I 

July 

1952 

112.00 

Hakfax . 

1 

Jan. 

I9S2 

108.50 

Hull  . 

.  SVl 

1 

Morch 

1954 

08.00 

Levi*  . 

.  5% 

1 

Moy 

1952 

110.00 

Mancton  . 

.  5% 

2 

July 

1954 

<(8.00 

Montreal  . 

1 

March 

1945 

106.004 

Ottawa  . . . . 

1 

July 

1949 

llT.OOx 

Quebec  . 

.  5% 

1 

June 

1959 

lIH.dOv 

^int  John . 

IS 

April 

1971 

08.00 

St.  Lambert  . 

.  4-4 '/i 

1 

Moy 

1967 

104.50 

Three  River, . 

1 

Nov. 

1958 

no.oov 

Vancouver  . 

IS 

Jarv 

1970 

101.00 

Westmount  . 

.  4% 

1 

Moy 

1954 

83.50 

Wlndvjr  . 

.  3'/4 

13 

Dac. 

1975 

121.00* 

Winnipeg  . 

.  41/4 

1 

April 

1951 

Frica  Aakoe 

89.00  94.00 

92.00  97.00 

103  50  108.50 

118.50  123.50 

112.50  117.00 

104.00  108.50 

113.50  118.50 


104.00  109.00 

107.50  112.00 

l'2.'t.00  128.00 

110.50  123.50 

125.00  130.00 

ino.on  103.50 
107.00  111.00 

90.50  05.50 

08.50  103.50 

97.00  102.00 


100.00  103  50 

112.00  117.00 

108.50  113..50 

105.00  110.00 

110.00  114.50 

08.50  102.00 

100.00  110  50 

118.00  123.00 

110.00  124.00 

09.00  103.00 


V — Poyobla  Canada  ond  London;  a — Poyobla  Conodo  ond  New  York. 
1 — Poyobla  Conodo,  Now  York  and  LondorL 


CORPORATION  BONDS 


53  00  ^'idland  Loan  ,t  Savings 

$7  00  . 

$7  00  Monarch  I.ife  . 


13.50  Utility— 

.VIgoma  L&H  B.  By.  5.  1059 
Assce.  Tel.  A  I  el.  3%,  1930 

Avalon  Tel.  4*o.  1938  . 

Bell  Telephone  3,  1960  ... 


1  L.'O  17.00  I  Bell  J'elephone  .5,  1937 


Int.  Montreal  Island  Poner  Pref,  43.00 


80  Montreal  Trust  . 

$5  00  Morrison  Brass  Pref . 

$1  00  M»»rro\v  Screw  Com . 

M<inow  Screw  Pref . 

S5  00  Ml.  Ttoyal  Holrl  New  Cnm. 
$7  00  National  Drug  »S:  Cliem.  Com. 
National  Hosiery  Pref . 

*  40  ^***^‘*****^  . 

fift  N«iIson  Wm.  T!nm . 

Neilsoti  Wm.  Pref.  .  . 


:  B.C.  Power  4**.  1990  _ 

B.C.  Telephone  4*^,  1901 
I  Calgary  Power  5,  1900  . 
I  Calgary  Power  3,  1964 


Bid  Atkad  )  Cun.  Int.  Paper  6.  1949  . 
ort*-*  39  I  Can.  P.  A  F.  Inv.  6,  1938 

1()4**]  10()’*i  Can.  Lot-o.  0.  1932  . 

102  ...  (Can.  Vickers  0.  1917  .... 

130  ...  (ian.  Cement  4*^,  19.51 


109%  111^  I  Dominion  Dairies  0.  1937..  101 

112*^  lU*-i  *  Ponnarona  Paper  4*'j,  19.30  99*^  102 
I03**j  107*a  '  Dum.  Steel  A  Co.t!  0*4,  19.5.3  103*^  197 


19.99  1.3.50  C.  N.  Power  3.  1953  .  110*-$  112%  ,  Dom.  Tar  &  (.:hem.  4*a.  1932  lOO 


D.  O.  Elec.  0*;,,  1910  . 

Gatineau  Power  •'*1,  **A**  . 

do  “B”  . . . . . 

(iutinean  Power  5,  1949  .... 
Inter.  Hydro  Elec.  6,  1944 

Int.  Power  0,  1937  . 

Int.  Power  0%,  1937  . 

Maclaren  Power  4,  19.59  ... 


Rninsw  iek  Telephone  .  12.73  14.75  I  Mar.  T.  &  T.  4,  190! 


^  00  New  Metho<|  Laiind. 
60+  Nor.  Ont.  Power  Pref. 


$6  90  Nova  Scotia  I.,  P.  Com.  •  84  99 

60+  Nova  .Si'otia  Tiiist  . 14.5.00 

$8  00  Out.  Tobacco  Plant.  Units  .  15.2.5 

80+  I’-animoiint  Kitchener  Pref.  .52.99 

5JJ  I'ai amount  Oshawa  Pref.  84.99 


85.99  I  Mont.  Is.  Pwr.  5*i,  1937 

73.09  8209  Mont.  Tramways  .5,  19.5,5. 


153%  15.5 
16 

265  265 


14*1,  15%  15%  4  1*4 

274 


I’ll  pel-  7'T  Pref. 

229  $10  00  Prndenibil  T  rust  . * 

27ij  $1  OOt  nelinnee  (Irain  Pref.  6’jT. 

L14I-.  $6  00  Hiised.nli.  (iolf  . . 

15H  60)  Royal  Trust  . 


$10  00 1  Ruddy.  K.  L.  Pref .  60.00  70,00  i  Shawinigaii  4.  1961  .  104 

$l  .OOt  t  .Seiherliiig  Hiiblier  Com.  ..  .'1.50  j  S'lawlnigan  4C.,  1967  .  115 


.275  274 

.112  70  65 

..  175  180  176 

..  106‘3  113»4  109  105 

..  hO  101  101  li  88 

..  98  101  871^  80 


tBaaed  on  dividend  on  old  $1.00  par  value  stock. 


Record  of  the  Curb  Markets 


.  Week  ending  September  5,  1944 - 

Prev.  High  Low  Price  Sales  Bid 


Aluminium  Ltd  .  112 

$1  00  Bathurst.  B”  .f .  3 

.  Beath  Co.,  A”  ....:..  8 

$3  00  Beauharnois  ......  8 

.  60  Belding’CorticelH t  90 

Do.,  pref  .  130 

....  Brown  Co . i . .  2  0( 


...130 

t . .  2  00  2  35  2  20 


9)4 

6H 

Do.,  pref . 

38  Vi 

40  )j 

38); 

+ 

1« 

«' j 

5 

B.C.  Pecker, . 

25 

24 

1 

16'/; 

15*.  j 

90 

B.C.  Pulp  6b  Paper .  .  1 . 

18 

19 

1 

•35 '2 

♦33 

Do.,  pref  . 

86 

86 

4 

3'ii 

Calgary  Power,  pref.  . . 

104 

104); 

121 

117 

$5  00 

Can.  &  Dom.  Sugar  . ; . 

22'2 

22!-i 

5H 

4*4 

20 

Can.  Bud  Breweries. .  .  . 

l2Vi 

17), 

16)8 

$1 00 

Canada  Malting  .  . 

52 

10 

Can.  Nor.  Power,  pref  . 

80 

80 

79 

97 

Int. 

Can.  Starch . 

10 

19*1 

14 

Do.,  pref  . 

113 

Ill 

107*; 

$6  00 

Can.  Vinegars . 

9'a 

20 

15); 

Int. 

Can.  Food  Prod . 

60 

21 

17); 

Int. 

Can  Oen.  Investment. 

12'; 

15)4 

12*; 

50 

Can.  Indu,trie*,  B".  . 

166 

165 

I 

13  Li 

10)i 

40cib) 

Do.,  pref 

1704; 

170); 

7)5 

7 

er;. 

Can.  Int.  Invest.  Trust. 

1  00 

12 

50 

Do.,  pref . 

65 

75 

30 

28*4 

$1  50 

Can.  Light 

IS 

26 'ii 

21% 

$1  00 

Canadian  Marconi . 

2)8 

2); 

2H 

H 

100 

94 

$5  00 

Can.  Ing.  Rand. . 

61 

9 

6', 

Can.  P.  &  P  Invest  .  .  j 

.55 

50 

— 

05 

IS 

14'; 

80 

Do.,  pref . 

7); 

7 

— 

26)4 

22>; 

$1  SO 

Can.  Vickers . 

5 

5'*' 

5 

4- 

35 

30 

Do.,  pref  . 

47 '-S 

47 

— 

I 

High 

Low 

Div. 

Rate 

112 

$6  00 

4'; 

2'; 

12'; 

7.'; 

80 

10 

92 

$4  00 

132 

$7.00 

2  45 

1  60 

40'-! 

31  v; 

27 '; 

21 

$1  50 

19 

i6t; 

86 

loi*; 

$1  00 

22'.; 

20 

80 

14 

6 

55 

43'.; 

$2.00 

99 

78 

$7  00 

15 

Int. 

114'; 

$7  00 

10 

8*; 

40 

60 

46 

$2  50 

12'.; 

166 

145); 

$7  00 

174 

167*4 

$7  00 

2'; 

75 

Arr. 

19*4 

$1  00 

Sherbrooke  I'riist  . 

$8  00  Sitin-Senii  M''\aiig?iton  Com. 
fv  Sovereign  Life  25^r  Pd.  ... 

If  Standard  Furl  Com . 

SL4  nn  Standard  Fuel  0%%  Pref.  , 
gQ  Sfeilnian  Bros.  0%%  Pref.  .. 

$15  00  Sterling  Trust  . 

$4  00  Strand.  Ham.  Tlieatre  Pref. 

$8  00  Siin  Life  As.sce . 

$5  00  Theatre  Prop.  (!oni . 

$4  00  'Ifilrd  Can.  General  Invest. 

$5  00  Toronto  Carpet  Pref . 

$2  00  T’oionto  Genernl  Insiiranee  . 
Toronto  Winter  Club  Pref. 

Trust  it  Guarantee  . 

^  I  II.  Sik.  Yds.  Sask.  8%  pfd. 

Fnited  Farmers  Co-Op. 

Fnited  Hotel  Votes  . 

Fnded  Steel  ‘‘V’*  Pref.  ,,, 

Viceroy  Mfg.  Pref.  . 

!urrent  Victoria  Trust  3:  Savings  , 

2*'^'  Waterloo  Manufacturing  ... 


W’est.  .\ssce.  Com. 
West  .\s.sre.  Pref. 


W’oston  Golf 
York  Trading 


L'>.2.-i 

20,on 

.  .^2.00 
84.00 
40.00 
in4..'.n 

in7..Yn 

:l(io 

5.00 

9(>.on 

100.00 

70.no 

60.00 

70, on 

:L.io 

12.>.00 

2.00 

2.1.00 

28.00 

2.00 

89.00 

.'>7.00 

63.00 

72.2.'> 

300.00 

32.5.00 

2.7:. 

4.00 

2.30 

69.00 

r..oo 

6.00 

29.00 

LT-'tO 

90.00 

2.7.' 

4.00 

3.2.". 

.5. .50 

2L7.". 

2.1.7.5 

20.00 

84.00 

.*>.on 

6.2.5 

100.00 

10.-.  (in 

1.00 

2.00 

49.00 

:..3.nn 

40.00 

41.00 

40.00 

i.'i.no 

20.00 

4.80 

6.23 

I  .Vtl.  L.  H.  A  P.  3%,  1963 
Mil.  L.  H.  A  P.  3»^j.  1973 
Nfld.  A  P.  4*i,  193G  .... 

I  Nfld.  A  P.  5,  1956  . 

j  N.S.I,.  &  P.  4.  1957  .... 
i  (lltawa  Power  4.  1957  .. 
dtlawa  V.P.  4,  1064  ... 

!  Ottawa  V.  P.  r,.  19.59  ... 
Power  Corp.  I'j.  1959  .. 
Saguenay  Power  4''4.  1966 
,  do  Ser.  A . 


Shawlnigan  4C.,  1967  .  115  117  '  I  r.it.  .Ymusen 

SI.  Maurice  Power  4'i,  1970  KU'i  I06Lj  i  Cniled  Ciiain 

St  Maiirlee  Power  5,  1956  lOI'/s  lOSVi  I  Western  (irni 


11(1  ...  I  ryden  Paper  C.  1349  ...  1(16 

1091*  .  .  I'asteni  Dairies  6.  1949  ...  99 

HU  105  Famous  Players  4''..,  1951  ..  102H  104' 

102  104  For.  P.  P.  Sec.  6.  1949  .  '25 

74  77  ITaser  Co.  6.  1950  .  109'.*  . 

1(i:i'a  ...  fireat  Lakes  Paper  .5.  1955..  106  108 

107  ...  (iypsum  L.  A  A.  5'j.  1948  106'.,  .  . 

102'J.  104'i  I  Int.  City  Baks.  5'i,  1946  .  102 

104is  ...  I  Lake  St.  John  5.  1961  .  934  S’? 

1124  .  .  I  McCoIl  Front.  Oil  4'.,  1949  MU'.*  104' 

98'-  1004  I  Maple  Leaf  .5'-,  1958 -  101  10.1 

100  '  102  Massey  Harris  4'i,  1954  ..  1015*  KU" 

100  102  .Mersey  P.  5.  1949  .  100 

102  ...  Mersey  P.  6,  1949  .  100 

102  ...  M  Jt  O.  Paper  5,  1960  ....  112'i  ... 

l«2>.j  ...  Moirs  Ltd..  6.  19.5.8  .  100 

1025*  ...  'lont.  D.  U.  6.  J94.9  .  98  lOl 

1054  ...  N  S.  \  C.  94..  196:i  .  904  93 

102'2  ...  Price  Bros.  5.  1957  .  10.9  105 

loot*  1084  Bestigoiiche  6.  1948  .  in7'i  ... 

106  ...  *  Bnlland  Paper  4';:.  1951  ...  loia*  .  . 

117  Simpsons  Ltd.  9'^,  1960  ....  100  102 

104  106  Smith  H.  4'a.  1951  .  1024  165 

115  117  '  I  nit.  .Ymusements  5,  1956  ..  102 

I()4'i  1064  I  Lniled  Ciiain  G.  4’  j.  1949.  10# 

lOI'/ij  1034  I  Western  (irain  5.  1963  ....  94  96 


113 

84 

lO.'i'., 

1(17'; 

!I8 

100 

l()2'i 

104'; 

.101 

103 

I'll 

103 

101 

99'^ 

102 

1051, 

107'i 

1110 

106 

99 

102'i 

ioj'* 

109'.* 

106 

108 

108'., 

102 

934 

93 

1o2'.4 

104'; 

101 

103 

101  X 

103"* 

100 

100 

112’.; 

100 

98 

ifii 

904 

93 

103 

103 

1071; 

MIX 

MO 

102 

102** 

10.5 

Winnipeg  Elec. 


son  Abitibi  6,  1959 
Lnn  .Ycudla  Sugar  4' 


gng  .AIgnma  Steel  5,  1918  ..  .  103 

Biiwater  N.  P.&P.S.  5.  1968  100 
Urandram-Henderson  6,  1945  94 

Brown  5,  1957  .  89 

4.60  P-  *  P-  <5.50  _ 100 

r  r.A  do  7.50  .  96 


“A”  6. 

19.33 

99  *y 

101'.; 

“B"  5, 

196,3 

981.4 

100'-* 

c.o.n.. 

96 

98 

96 

98 

19,'m 

.  102 

101 

.  1934 

102 

104‘4 

I  Real  Estate — 

I  Alex.  Bldg.  8,  1947  . . 

I  Aciidia  .\pts  4,  1938  ..... 
[  Dominion  S<|uar^  4.  1933. 
llHHlfrey  Bralty  4,  19.32  .. 

I  .Montreal  Apt.  l5t  4.  1934 
OnebfV  .\pt.  .'S.  1960  ..... 
Sherbrooke  St.  3*-.»,  1932 


1946. 

10.3',; 

St  Gath.  Stanley  .3-3(2-4,  ’57 

76 

103 

1(16  1 

VTmlsnr  4’  *.  I9:>3 . 

88 

1968 

inn 

103 

niv.  Exrh.  Bldg.  2' --3,  19.59 

$5 

1945 

94 

Iiisur.  Exi'li.  .3.  19.31  . 

82 

89% 

ni'i 

M.  Xel.  Hotel  4.  1947  .... 

67 

100% 

KM'S 

Ogilvy  lUty.  5'-,  19.31  .... 

74 

96*^ 

99  1 

Queens  Hotel  5,  1933  . 

S4 

Market  Averages  and  Volume 


Sept,  li 
Week  ago 
Year  ago 


REALTY  BONDS 

go  (Furnished  by  A.  J.  Pattlson.  Jr.  4  Co.) 


MONTREAL  BONDS— 


.Ydelaide-Peler  6'*’: 


Bid  Asked 

r.o.on 

48.25 

.98.50 

64  00  60.00 


Sept.  5  .... 
Week  ago 
1944  high 
1911  low 


$8  00  Can.  Westinghouse . . . 
Cassidy's  Ltd  .  . ; 


334  324 
234  22 


25 

110 

99*; 

$6  00 

CatelH  Food  Prod  . . . 

•  M 

.  105'; 

105 

101'; 

$6  00 

Do.,  pref  . . 

.  IS 

16 

111 

108 

$4  00 

Celtic  Knitting  . 

1  4 

iieiii 

U2>ii 

$4  00 

City  Gas  &  Electric. . . 

1  10 

1386 

35*4 

28 

$I  60 

Claude  Neon  . 

.  .25 

93 

90% 

$5  00 

Do.,  pref . 

6>4 

64 

23 

19*4 

$I  00 

Con.  Div.  Sec . . 

;35 

.25 

271', 

20 

Do.,  pref  . 

124; 

124 

113 

109 

$7  00 

Consol.  Paper  Corp  .  . 

84 

84 

33 

22 

Consol.  Press  Ltd 

11*, 

35 

.17 

Cons.  Sand  &  Gr.,  pref  . 

79 

12'.* 

60 

Corr.  Paper  Box,  pref 

90 

105 

$7.00 

Cub  Aircraft . 

.65 

16 

David  6,  Frere,  A”.  . . 

18 

17), 

26*2 

224 

$1  20 

Do.,  "B" 

3*; 

3', 

.Yncrofl  I'lace  I's  ’,50  .  51.75  ;5.00 

nn  P'>5l'oti)'  Bldg.  3’s  ’13  .  .5.5.'2.5  .58.00 

*1  uu  Hiy-.\,l,.lni(Ie  ni.j's  Isl  Mtge.  21.1)1)  27.01) 
Biy-C()m!(erlan(I  6'-’s  '14  .  41.00 

$1  00  SI.  George  7's  ’16  ...  ''57.00  60  00 

Int  Clarendon  .\pts.  7’s  '46  ...  ;t.5.0()  ;I8.00 

.  ..  Clarendon  Piop.  7's  ’17  ....  .95.00  ;!8.00 

_  C'dinaught  Hotel  4's  ’52  ..  78.00  83.00  | 

....  Dom.  Sciuare  Fs  '50  .  87.00  00.00  | 

....  Kills  Park  4<4’s  ’45  W.S.  ..  71.00  71.00 

General  Brot’k  Hotel  3's  '54  58.00 
$2  00  Glenengles  5’s  ’ll  W.S.  ...  68.0(1 

„  Godfrey  Benll.v  4's  '52  W.S.  71.50  74.00 
Ifise  exchange  Bldg.  4’s  '51  62.00 

-c  Keefer  Bcalty  .9's  ’55  .  41.50 

Lonthard  Bealty  2)i's  '51  .  23.75  27.00 

'  ondo'i  Realty  O'-'.’s  '50  .  100  00 

Arr.  Lord  Nelson  4's  '47  .  67.50  70.00 

Mayor  Bldg.  3'r,  '12  .  65.75 

Int.  Melronolilan  liblg.  5's  '52  ..  100.00 

Otitarlo  Bldg  .9’s  *1.9  .  46.50  49.25 


TORONTO  STOCK  EXCHANGE— 

Sept.  .5  . 

Week  ago  . 

Year  ago  . 

NEW  YORK  STOCK  EXCHANGE— 


Sept.  5  . . . . 
Week  ago 
1944  high 


Montreal  Slock  Exchange 
Toronto  Stock  Exchange  , 
New  York  Stock  Exchange. 


Industrial, 

L'tilitie, 

Combined 

Papers 

87.5 

.33.1 

76.0 

171.34 

86.4 

53.3 

75.4 

167.76 

80  1 

61  0 

73.8 

113.59 

L’Ulltles 

Ulllltie, 

1st  Ind. 

Papers 

l»t 

2nd 

104.53 

94  45 

102.60 

87.20 

104.38 

91.03 

102.82 

87.20 

103  on 

94.45 

102.82 

87..3.3 

104.20 

88  15 

in'2.4.3 

79  .,50 

Industrials 

Golds 

Bose  Metals 

W.  Oils 

128.30 

114  60 

73  .53 

27.88 

127.90 

lin.,38 

73  87 

27.84 

121.13 

97.31 

74.82 

25  43 

indu, trial, 

RailrnHd, 

I'lllities 

Combined 

76.0 

27.8 

.38,2 

54.6 

76.2 

28.0 

.•(8.4 

49.9 

78.2 

29  8 

.38.6 

56.4 

Week 

previous 

-TOTAL  TO  DATE/— 

To  Sept.  .5 

YVeek 

1944 

1943 

180,402 
2,286.000 
.9  01 1,000 


204  809 
2.4  42.0(10 
3.331.000 


00  00  I  Osliawa  Bldg.  4's  '53  W.S. 

67.5(1  70.00  !  Bichmond  Bay  6'i’s  '47  .. 
(i5.75  Ktehtnond  Bldg.  7’s  ’47  ... 

00.00  1  Boynl  Windsor  .\pls . 

46.50  49.25  St.  Call).  Stan.  Bealty 


75.50  78.00 

102.00  101  50  I'rniily  Bldg.  4’s  '52  W.S.  .  12.00  15.00 

17.50  Wellington  Bldg.  Otji's  serial  7'2.'25 

25.00  Windsor  Court  Apts.  .9’s  Ser.  66.00 

York  Adelaide  Garage  1st  Mtge  10.75 

0,^  •••  Investment  Trusts 

10^''^  .... 

-  Compiled  by  A.  M.  Kidder  A  Co. 

4>i  bid  Aikcd 

$6  00  \BuIIot'k  Fund.  Ltd .  15.78  17.30 

-  LaiiMclIan  Inveslmont  Fund  39.5  4.30 

I  xLorporute  Trust  Shares  ..  2.50  .... 

Int!^  Do..  Accum .  2.29  .... 

♦  7  00 !  .vLuinulative  Trust  Shares..  4.8tt  .... 

9t*-i  $6  00  ^  I  *(n*l  Shares  *‘C”  .  3.73  .... 

35*4  $3  00;^  Do.,  “D-  .  ...  3.7.5  0..5.5 

7*rji  40!^Dividend  Shares  .  1,28  t.ll 

]  sMass.  liiv<>stors  Trust  ....  22.11  23.77 

\  Do..  2nJ  I'und  liic .  10.94  11.70 

18  Arr  .\mer.  Trust  Sliares  1933  2.17  .... 

$«^’0  X  Do..  1933  .  2.84  ..*, 

$1^*0  X  IHr.  1936  .  2.73  ..** 

ml  '  .OL  . 

lO.S  WOO  ^  Share  _  10  12 

xl  S.  Flee.  Light  1..  A  P.  ‘*A’*  16.90  .... 

^  \  Do  4  “B'*  . ! .  1.83  .... 

funds. 


27%;  I  1 
25%  +  1 


S', 

8 

+  ); 

1785 

14 

K'i, 

94 

84 

17 

16); 

)  *4 

430 

.  17 

9)-(, 

8*4 

_  i.^ 

1152 

91.4 

21*4 

21); 

4  *4 

560 

22'; 

8 

107 

25 

24  4 

-  1', 

too 

20 

350 

49 

9'4 

107 

54 

27)8 

19), 

$7  00  Dehaviland  Aircraft  .. 

Do. ,  pref . 

$0c  Disher  Steel 

Do  .  pref . 

Dom  Engine^ing  . 

Dom  Oilcloth  ; 

$1  00(b)  Dom.  Square 
$1.00ib)  Donnacona  Paper. '*A". : 
$7  00  Eastern  Dairies,  pref. 

East.  Kootenay,  pref 
$5  00  Fairchild  Aircraft . 

Fleet  Aircraft 

Int.  For.  Power,  see  . ? 

Fraser  Coy’s . • 

Do.,  Vot.  Trust  ..... 

Freiman's  Ltd . 

$2  50  Do.,  pref  . 

Int.  Hillcrest  Collieries 

$6  00  Humberstone  Shoe  .  . . 

Int.  Intercity  Baking  .  .  r 
Int.  Int.  Paints 

$1.20  Do.,  pref 
$5  50  Inv.  Foundation 

Do.,  pref 

Lake  St.  John  P.  %  P. 

$8  00  Langley  Ltd.,  pref 

$7  00  MacLaren  P.  &  P 

$1  23  Maritime  Tel.  fis  Tel 

$1  50  Do.,  pref 
$1  50  Melchers 


35*4  2«*^$1  20(b) 

4 

10  7*n 


28*2  30 *j  29 
24*4 


49*4  49% 

18*2  21% 


Mercury  Mi^  n* 

Int  Minn.  &  O.  Paper  10^ 

Int.  Montreal  Island  Power. ;  1  00 
$7  00  I^oyal  Hotel  4 

Noorduyn  Air  .  .  3*. 

$1  00  Nova  Scotia  Light  ,  . .  :  77 

Do.,  pref  ...  107^ 

Ont.  Silknit  .  ....  2 

int.  Do.,  pref  .  45 

Paton  Mfg  60 

Arr.  Do.,  pref  .123 

Power  Corp.,  pref  96 

20(b)  Do.,  ind  pref  SO*-; 

Provincial  Trnnsport  9 

Quebec  Pulp  6s  Paper  20 

....  Quebec  Telenhone  5  • 

....  Reliance  Grain  20 

....  Do.,  pref  96 

....  Sanpamo  22 

Sarnia  Bridge  new  *  5‘; 

....  So.  Can.  Power,  pref  104 

....  Southmount  25 

. .  ,  Standard  Clay  9 

Stand.  Radio  6"i 

Stop  &  Shop  50 


10%  11%  10* 
00 

4  5 


123*2 
100 
36*^  39 


22.11  23.77 
10.94  11.76 


Do.,  pref  .  8*4 


18 

Int.  1  Supertest  Petroleum 

46 

Thayers,  pref 

4 

2*; 

Do.,  com 

21 

Int.  Thrift  Stores 

4%’ 

Do.,  pref 

50 

$3  00  Unit.  Amusements. 

21% 

16*4 

Do..*'B' 

27% 

$2  00  United  Distillers 

23*’i 

is 

$1  00  t  U^'-ted  Fuel,  “A”. 

16% 

•70  1  D>..“B' 

18 

1 70  '  United  Sec 

2% 

.  j  Walkerville  Brev.ery 

8*-i 

7‘; 

60  1  Int.— Interim  dii 

3*4' 

*Latest  Bid 


(A)  a  c  of  arrears. 


Arr.  Quebec  ('heesA  Output  Up 

Quebec,  Que.  —  Factory  cheese 
making  in  Quebec  continues  on  an 
;  increasing  scaie,  the  output  for  the 
first  seven  months  of  the  year 
^  amounting  to  SO. 307, 119  pounds, 
compared  with  19.822.197  in  the 
Int.  corresponding  period  of  last  year 
— a  gain  of  52.9  per  cent. 


A 


SELECTIVITY  ! 
AGAIN  SHOWN 
ON  MARKETS! 


Heard  in  the 

BOARD  ROOM 


REPORT  CHANGE 
QUEBEC  LIQUOR 
SALES  PLANNED 


Association  Head 


Rumor  Suggests  Duplessis 
I  Govt.  May  Give  Business 
I  to  Grocery  Stores 


VIS  sfssssssasrf  a  V  THE  first  session  of  the  S  umsiSUV 

_  month  of  September,  it  was  report-  _ 

„  VI  j  1  j  ir  •  among  market  observers  that  „  _  »  i  • 

New  York  and  London  Easier  ,,,aders  are  entering  the  month  in  Rumor  Suggests  Duplessis 
On  War  Developments  By  a  selective  mood,  although  they  are  Govt.  May  Give  Business 
Canadian  Markets  Steady  thought  to  be  more  cheerfully  dis-  to  Grocery  Stores 

_  posed  toward  the  market  than  dur-  _ 

BRAZIL  SOFT  SPOT  ivo^IXsh’l,\^‘n^^v^nts^n"VhT’nTal'^  PROMISE  IN  OPPOSITION 

-  ing,  and  with  post-war  uncertainty  - 

Stock  markets  continued  to  fol-  prevailing,  conservative  opinion  In  the  absence  of  any  notable 
low  a  somewhat  indeterminate  veers  towards  caution  in  making  market  activity,  one  of  the  topics 
trend  during  the  ppt  week  with  new  commitment.  Large  amounts  Interest  on  the  Street  In 

sentiment  in  New  \ork  and  Lon-  of  funds  for  investment  purposes  ,  ,  .u 

don  showing  evidences  of  easiness  are  still  available,  hut  all  in  all,  it  -lontreal  is  the  rumor,  now  cur- 

hecause  of  the  wide  military  sue-  js  slated,  corporations  and  indivi-  rent,  that  important  changes  In  the 
cesses  being  scored  in  Europe,  rtuals  alike  seem  to  prefer  to  enter  administration  of  Quebec's  liquor 

both  on  tVestern  and  Eastern  the  after-war  period  in  a  state  of  control  may  be  in  contemplation, 

fronts.  Signs  of  preparation  for  a|  liquidity.  One  view  is  4hus  express-  rphe  question  heard  in  many 
peace  market  are  appearing  withipd;  •  The  apparent  line  of  least  re-  quarters  is  this:  will  Premier  Du- 
estimates  as  to  the  duration  of  thejsistance  for  the  market  is  upward.”  piessis  redeem  a  promise  made  in 
European  campaign  now  ranging  Behaviour  of  the  list  in  face  of  the  Quebec  house  as  Leader  of  the 
between  .1  weeks  and  .1  months.  highly  favorable  war  news  has  led  a  Opposition,  to  the  effect  that  it 


OIL  POSSIBILITIES 
ONTARIO  FIELD 
BEING  ENLARGED 


- THE  FINANCIAL  TIMES,  SEPTEMBER  8,  194^ 

_  / 

DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  e  e  $ 


Oil  Showings  in  Union  Gas  jnce  of  alberta  DEBEN- 

Well  May  Mean  Extension  TURES  WHICH  MATURED 

r\t  D  *1.  11  SEPTEMBER  15,  1942 

Of  Bothwell  Structure  r.  .  ..u  . 

The  Province  of  Alberta  will  pay 
■  interest  to  bona  fide  holders  of  de- 

Posslbilities  of  a  northerly  ex-  bentures  of  the  above  issue  at  the 
tension  of  the  Bothwell  shallow  rate  of  two  and  one-half  per  cent 
field  in  Kent  Co.,  Ont.,  are  indi-  per  annum  in  respect  of  the  half- 
cated  by  oil  showings  encountened  year  ending  September  15.  1944, 
in  the  latest  of  a  series  of  gas  wells  being  at  the  rate  of  $12.50  for  each 
drilled  by  the  Union  Gas  Co.,  In  $1,000  denomination. 

Zone  Tp.,  west  of  Bothwell.  Holders  will  be  paid  interest  as 

The  Zone  drilling,  started  early  above  on  presentation  of  their  de¬ 
in  1943.  began  some  miles  west  of  benture  or  debentures  for  notation 
Bothwell,  near  Zone-Camben  Tp.  thereon  of  such  payment  of  inter¬ 
line.  Gas  was  struck  in  the  first  est,  at  any  branch  of  the  Imperial 
well,  leading  Union  to  undertake  Bank  of  Canada  in  the  Dominion  of 
GEORGE  E.  GOODEELLOW  systematic  development  in  this  Canada,  or  at  the  Bank  of  the  Man- 
Mr.  Goodfellow,  who  is  manager  Since  then  drilling  has  grad-  hattan  Company  in  the  City  of  New 

of  the  Brantford  branch  of  Cock-  ^o'-ked  towards  the  east,  till  York,  in  the  United  States  of  Am- 

Bbiitt  Pinro  Pnmnanv  wa«  elected  recent  wells  encountered  erica.  Debentures  should  be  accom- 


NOTICE  TO  HOLDERS  OF  PRQV-| 
INCE  OP  ALBERTA 


On  Canadian  markets  trading  [good  many  people  to  conclude  that  elected  he  would  take  stens  to  re-  me  Hranttord  nranen  or  t-ora- 
tain  was  on  a  selective  basis  dur- 1, he  wor.si  of  the  conversion  _  has  .hV  liq^r 


r 


GEORGE  E.  GOODEELLOW 


again  was  on  a  seiectne  nasK  an-|ihe  w^orst  ot  tne  convei.ion  na_  turn  the  liquor  business  to  the  gro-  president  of  the  newlv  organized  practically  the  panled  by  the  usual  ownership  cer- ! 

ing  the  period.  During  latter  paitj  been  discounted,  Phe  more  bullish  trade,  which  held  It  prior  to  Ontario  Wholesale  Farm  Fnuinment  'western  limits  of  the  town.  A  fair  Hficates  required  by  the  Dominion^ 

of  last  week  the  paper  commentators  anticipate  resump-  ,|,p  establishment  in  1921  of  the  Association  et  the  initial  meeting  Proportion  of  the  gas  wells,  drilled  Government  as  in  the  case  of  cou- : 

came  in  for  some  demand  but  fea-  ,jon  of  more  active  markets  now  Q^p^ec  Liquor  Commission?  Jeld  in  Toronto  "hout  1500  ft.,  have  been  good  pro-  Pons.  | 

ture  of  h"".  I na>  is  passed.  It  is  at.  o  Under  the  present  set-up  there  geptatives  of  leading  Canadian  dweers.  Dated  at  Edmonton,  Alberta,  this  ; 

Ing  the  Saturda>-.Monday  shut-  figured  that  election  attitude,  may  113  liquor  and  wine  stores  in  manufacturers  of  farm  equipment  the  latest  drilling,  close  to  15th  day  of  September,  1944. 

down  on  he  exchanges  was  Bra-  be  somewhat  of  a  market  factor  In  ,j,p  of  Quebec,  45  of  them  J^rmeeting  wara  di™  Bothwell.  the  test  for  gas  encoun-  S.  E.  LOW. 

zillan  Traction  whlfh  uas  subj.  .  led  ;  the  next  few  months.  '  ^ in  Montreal  and  fiR  in  other  cities  ^  suggeetion  submitted  to  the  tered  an  unexpected  show  of  shal-  Provincial  Treasurer, 

to  a.  consid^erahle  xolume  ot  li-|  he  held  in  the  "  and  towns.  Gross  receipts  are  said  various*  interested  organizations  low  oil  at  300  ft.  This  was  eased  (Extract  from  The  Alberta  Gaz- 

quidation,  based,  apparently,  on  i  .\Iondav  next  and  statisticians  have  .  amount  in  an  average  rear  to  inieresien  organizaiion.  *  ette  for  flentemher  1  "i  IQiAl 

riimrire  /if  adverse  nolitical  de-ihaan  in/ikiticr  into  the  records  to  see  '®  *ome  time  ago  hy  .Mr.  Goodfellow.  Off  and  the  hole  was  deepened  to  ^eplemDer  i.i,  1944.) 


velopments  in  Brazil  At  close  on,  whether  this  pre-view  of  the  na-  imported  wines  and  liquors,  and  -  . 

Tuesday,  stock  was  down  only  tional  election  ever  produced  a  domestic  products.  rUDAMIIIM  M  £r  Q  '' 

from  previous  week  hut  extreme  |  marked  effect  on  stock  prices.  ^he  majority  of  brands  formerly  Vlllil/JfllUlTl  Ifl.  CL  J.  Howevt 

weakness  on  Wednesday  roughi  a]  >(■>(•*  imported  from  Scotland,  England,  are  heini 

loss  of  another  1  >4  points.  j  Stock  of  Donnacona  Paper,  which  France,  Spain  and  Italy  are  now  rADNINrC  riAWAI  Willits 

Price  changes  of  any  particular  has  been  subject  of  steady  accumu-  Canada,  since  wartime  CnUmnUJ  I/l/lfrl  well  is 

note  were  relatively  few.  hut  wereilatlon  of  late  is  among  mnditions  cut  shipping  space  for  farm  tve 

largely  on  the  up  side,  features  of  ing  low-priced  favorites  of  the  leverages  to  a  negligible  -  oil  sand 

strength  were  Steamships  prefer-  paper  group  on  stock  markets,  fraction  of  that  allotted  to  them  Demand  For  War  Materials  Off  objective 
red  and  the  Simpson  ’'.A  the  for-j  Donnacona  has  substantially  im-  ,  nescetlme  i  V. 


the  gas  sand. 

Working  Ont  Plans  CANADIAN  WESTINGHOUSE 

However,  plans  for  development  COMPANY,  LIMITED 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

MONDAY, 

THE  SECOND  DAY  OF 
OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember  1944. 

By  order  of  the  Board. 
Walter  F.  WATKINS, 

Secretary. 

Toronto,  August  17th,  1944. 


Dominion  Glass  Company 
Limited 

NOTICE  OF  DIVIDENDS 


,  . ,  J 1  .  ,  .  ...  in  peacetime, 

mer  registering  a  gain  of  .i and;  proved  its  position  since  beginning  “Between  ourselves,"  gays  an  ob- 

the  latter  being  up  5.  St.  I.awiencej  of  war.  On  top  of  operating  a  news-  j.p,.vpr^  “a  quart  of  _  Dry 

Paper  pref.  moved  up  3 '4,  t'ana-|  print  mill  and  groiindwood  and  stil-  _ 

dian  Oil  pref.  gained  3  and  Sted-|  phite  pulp  plant,  company  is  also  a  bottled  in  Canada,  is  just  as 

man  Bros,  came  out  up  4.  Ahitihi  substantial  mennfacturer  of  i^iil-  ,-,p(.pp,able  to  many  consumers  as 
pref.  gained  2  points  on  the  week,  ating  acoustical  hoards  which  have  brands  put  up 'in  Dundee,  Bel- 
Noranda  moved  up  1*2.  as  did  Ga-  a  good  market  in  the  construction  London  or  elsewhere 

tineaii  .5  p.c.  pref.,  while  Sagiie-  industry.  Funded  debt  of  the  com-  rtistillatinn  of  lioiior  has 

ray  Power  pref.  gained  lU  and  pany  has  '-een  reduced  by  slightly  industry  of  Can- 

Bruck  Silk  added  1%.  Gams  of  a  |  more  than  $1,000,000  since  193S  g^  ,  ,pg,_ 

full  point  were  scored  by  Dorn  and  bond  interest  in  1943  required  country  produces  the  required 

Glass.  Foundation  (o  Generali  only  $29.i.03R  as  compared  with  ^rain  In  tho  Prairie  Provinces,  with 

Steel  Wares,  Lohlaw  A  and  B  .i  $313, .i23  in  1  942  and  $.328,871  tn  ^ 

Moore  Corp.,  Orange  Ortish  pref.,  I  1941.  A  dividend  of  2.i  cents  a  disposed  of  hy  exportation.” 

Pressed  Metals,  Steel  of  Canada :  share  is  pa.vahle  today,  the  first  Profit  Not  Prime  Enctor 


dine  oui  lip  4.  /4IM11U1  siinsiantiai  menuiaiiuier  01  hibui  .-icceptable  to  many  consumers  as  rot  rmfit '  The  hnnm  rollansed  In  I8fi7  hut  meirt  to  Share 

2  points  on  the  week,  ating  acoiistical  hoards  which  have  brands  nnt  nn  In  Dundee  Bel-  Corp.  reports  net  profit  1  he  boom  collapsed  in  18fi<,  but  meirt,  to  .  nare 

ved  up  1>2.  as  did  Ga-  a  good  market  in  the  construction  last  t  ondoror  elsewhe^^  $21,209  before  depreciation  and  later  development,  south  and  west  September  15  h 

.  „  "  7  .  _  ..  J  .....  .  _  laSL,  l/Onnon  or  eisewnere.  _ , _ .  _  .  _ ,  ,  . _ ^  Rolhivoll  snnnenroH  htr  ir  T  Cheoiies  will  h 


vv/viirmT  worked  out  and  George  dividend  notice  NOTICE  OF  DIVIDENDS 

rAKIlINliS  llllWIl  drilling  contractor.  Both-  NOTICE  is  hereby  given  that  at  _ 

VU  1/ W  II 11  well,  is  drilling  a  test  on  Sharp  a  meeting  of  the  Bostrd  of  Direct-  Notice  Is  hereby  given  that  1 

_  farm,  tvest  of  the  town,  with  the  ors  of  this  Company,  held  August  dividend  of  one  and  three-quarten 

J  e*  \i/  idi  >.  •  I  f\te  sand  at  300  ft.  as  the  primary  24th,  1944,  a  dividend  of  fift.v  cents  per  cent  fl%  %)  has  been  declaret 

lemand  For  War  Materials  Off  objective.  (50c)  per  share  was  declared  upon  on  the  PREFERRED  STOCK  of  th« 

ShsM-pIy  But  Products  Bothwell  has  been  on  the  Cana-  the  outstanding  Capital  Stock  ot  Company  for  the  quarter  ending  thi 
F‘  /I  M  Ir  »  since  about  1853,  the  Company,  payable  October  1st,  30th  day  of  September  1944. 

rind  Markets  when  shallow  oil  discoveries  a  1944,  subject  to  the  regulations  - 

-  couple  of  miles  southeast  of  the  cf  the  Foreign  Exchange  Control  Notice  is  also  hereby  given  tha 

Toronto  _  Chromium  Mining  &  town  led  to  a  spectacular  boom.  Board  of  the  Dominion  Govern-  **  dividend  of  one  and  one-quarte 

nelting  Corp.  reports  net  profit'  The  boom  collapsed  in  1857,  but  meirt,  to  Shareholders  of  record  per  cent  (1 14  %)  has  been  declarer 

’  *91  900  hotnra  /lonror-ia t i/in  anH  later  develoDment.  south  and  west  September  15fh,  1944.  on  the  COMMON  STOCK  of  thi 


Shsurply  But  Products 
Find  Markets 


amortization  for  the  period  from  of  Bothwell,  sponsored  hy  F.  J.  Cheques  will  be  mailed  to  Share-  Company  for  the  quarter  endinj 
September  11,  1943,  to  April  30,  Carman,  took  place  in  1896.  This  holders.  ^  the  30th  day  of  September  1944,  j 

1944.  This  compares  with  net  of  old  UPld  is  still  producing.  By  order  of  the  Board,  nivtHen/ia  wilt  b«  nai/l 

$150,941  for  the  period  from  Janu-  The  new  discovery  is  some  miles  W.  E.  Sprague.  ..^^e  above  Dividends  will  be  paU | 


lb  r/ii.ntrv  nrnrtMr«  thi  ran,,  red  *150,941  for  the  period  from  Janu-  The  new  discovery  is  some  miles 
the  country  produces  the  required  ^  September  10.  1943.  north  of  the  present  field  and  there 


grain  in  the  Prairie  Provinces,  with 
a  heavy  surplus  which  has  to  be 
disposed  of  hy  exportation.” 

Profit  Not  Prime  Factor 


L.  H.  Timmins,  president,  states  is  a  possibility  that  it  represents  Hamilton.  Canada.  Sept.  5,  1944. 
during  the  latest  period  demand  for  an  important  northerly  extension 
war  materials  manufactured  by  the  of  shallow  production.  i  . 


Secretary.  Monday,  the  16th  day  of  Octobe 


pref..  Twin  City,  and  Wilsil.  Photo  |  distribution  on  the  present  common  Official  ficures  released  recentlv  ”'’'1  margin  of  At  present,  Bothwell  field  Is  the 

Engravers  made  its  appearance  up'  stock  which  replaced  the  A  and  B  ..  nrovinclal  treasurer  J  '^^s  practically  absorbed  hy  second  largest  oil  pool  in  Ontario, 

2  points.  Smelters  gained  on  the  |  shares,  on  a  share  for  share  basis  )v,ath/.n.-e,in  show  s  nst  nrAfii  increased  labor  and  raw  material  being  exceeded  only  by  Petrolia- 
week:  Can.  North.  Power,  Can.  I  in  January.  1942.  In  October.  1941,  the  government-controlled  li-  ®‘’®^®-  Enniskillen  field  in  Lambton  Co. 

Breweries,  (^an.  Celanese.  Gt.  I.akes  j  a  payment  ot  10  cents  was  made  business  of  $’  608  984  34  period  showed  wider  accept-  The  Oil  Springs  field,  also  in  Lamh- 

Paperv.t..  .Maple  Leaf  .Milling  pref..  on  the  then  A  and  B  stocks.  Work-  sum  is  deposited  to  the  ere-  exothermic  products  in  al-  ton,  where  the  first  oil  discovery 

.Massey  pref..  and  Simp.son  “B  ’  all!  ing  capital  is  much  heavier,  at  De-  province  loying,  however,  and  attention  of  in  Canada  was  mpde  in  1857,  for- 

moved  up  ■%  :  and  gains  ot  *s  were  j  cember  31.  1943,  it  amounted  to  ,p.  niirnose  of  the  Oiiehec  ®®''®'’al  important  steel  producers  merly  held  second  place,  hut  drop- 

shown  by  Electrolux,  Imperial  To- j  $2,511,142  compared  with  $1,871.-  Fnvernmeni  is  stateH  In  bo  not  *’®®  *’®®n  attracted  in  a  gratifying  ped  to  third  place  a  few  years  ago. 

hacco.  Inter.  Metals,  pref.,  and  St.  879  December  31.  1942  and  only  gather  a  commercial  ‘T  - 

“A- .  $1,356,610  on  December  31,  1941.  p,ofit,  bu't  to  promote  a  minimum  - 

On  Curb  markPts  Humbprstone  i 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  6S 


Shoe  made  its  first  appearance  in  |  Shares  of  Canada  Packers.  T/im- Lpan  so-called  prohibition 


some  time  up  2 '4 ;  Power  Corp.  ited.  have  had  a  market  advance 
pref.  came  out  up  2;  Brown  Co.  of  about  35  per  cent  from  the 


ifit,  but  to  promote  a  minimum  ••®nt  production  highest  for  some 
degree  of  control,  which  is  better  considerable  time. 

,n  so-called  prohibition.  position  deteriorated  some- 

in  years  of  prosperity  or  the  what  as  a  result  of  expenditures  in 


l!,'o.fr7L'’pVnZnTion;rL'^e^nV"^^^  tronr  "c'uVrent  '  VssVt;”' Apr'^^  (Continued  from  Page  1) 

pfi  out.  eovprnment,  control  return-  _ _ _ * 

ed  each  vear  a  bountiful  revenue  amounting  to  $1.407.4.97  against  - 

ed  each  5 ear  a  nount  rut  revenue  53^  gpu  September  11.  1943.  plant  in  the  Sao  Paulo  area  that 

L  h7si  Current  liabilities  rose  to  $2,099,-  will  add  67.000  kilowatt  hours,  or 

ness  Sch  is  42  4  from  $2,024,390  and  outstand-  almost  90.000  horsepower,  to  its 

attv  o  tn/innn/ilv  han/Di^ir  a  rfJtiiTo  '”8  honds  were  increased  by  $55.-  capacity  there,  raising  this  to  well 
a  .Liv  to  $123,000.  Issued  capital  re-  over  300,000  h.p. 

supply  of  goods  lequlring  no  boost-  ,  .  „n,.har,o.oJ  1  IAC  CKO  TPo  Wacbirurlnn  Ho/<let/in  U  Hnl/_ 


research  and  development  construc- 


Federal  Grain  preferred  was  a  ;  continue  for  some  time  to  come, 
soft  spot,  losing  4  %  on  the  week.  I  Shipments  of  bacon  to  Britain 


three  month*  ending  September  30th,  1944, 
payable  by  cheque  dated  October  14th, 
1944,  to  ahareholdera  a*  of  record  at  the 
cloaeofbusineaaon  September  30th,  1944. 
Such  cheques  will  be  mailed  on  October 
1 4  th ,  1 944 ,  by  the  Montreal  Trust  Company 
from  Vancouver, 

By  Order  of  the  Board, 

J.  A.  BRICB, 

Vancouver,  B.C.  Secretary. 

September  lat,  1944. 


Ahitihi  7  p.c.  pref.  lost  2  and  Robt.  and  slaughterings  of  hogs  during  inp-  n‘ii  advortlsinir  hpinir  at  thp  px-  *ii***nf“‘l  unchanged  at  1,146,650  The  Washington  decision  is  link 
Mitchell  was  off  11*  while  Algoma  the  first  seven  months  of  the  year  ,u_  nrndncpro /if  tho  enpct.  cd  with  the  whole  question  of  steel] 


C,  ,  ./  e,  I  V*  K  C  .  U  '  ?  .  moniiis  ni  ii.p  ^  producers  of  the  speci- 

Steel  and  Sick  s  Brewery  both  de-  showed  sharp  advances  from  a  year  pQOjjg 

clined  a  point.  Consiimers  Gas  and  ago  and  now  prospects  are  equally  observers  anticipate  that  the 
l  nited(  orp^  B  bo  h  eased  %  On  good  for  not  only  will  Great  Bri-  ^  .  commission  might 

1  i!  un  P  7’"”  ‘’'■‘‘I  ultimately  become  a  distributing 

14  while  B^r.  Backers  and  Can.  that  Canada  can  ship,  but  the  Eu- 

Industries  B  both  moved  oft  a  ropean  nations  now  being  IBierated  cerv  trade  with  their  requirements 

r:'”  as  was  done  prior  to  1921;  that  the 

Among  bank  stocks  (on  old  that  can  he  sent.  33 

basts)  Nova  Scotia  gained  12  on  ^  renntahlp  and  nronprlv 


SUN  LIFE  ASSURANCE  f"®*  on 

COMfANY  OF  CANADA 

Head  Office:  Montreal  record  the  10th  da; 

Stock  Transfer  Department  194  4,  and  that  cheqt 
Notice  Is  hereby  given  that  a  ®*^  October  2,  1944. 
vidend  of  three  dollars  twenty-  Books  not  closed. 


1944  to  sharehofders  of  record  a 
the  close  of  business  Thursday,  thi 
38th  day  of  September  19  44. 

By  order  of  the  Board. 

FREDERICK  N.  DUNDAS. 

Assistant  Secretary 
Montreal,  2Sth  August,  1944. 

THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

Notice  is  hereby  given  that  th' 
one  hundred  and  thirty-third  quar 
terly  dividend  of  one  and  three 
quarters  per  cent  (1  %  % ),  being  a 
ih©  rate  of  seven  per  cent  (7%)  pe 
annum  for  th©  quarter  ending  A,u 
gust  31,  1944,  on  the  Preferrei 
Stock  of  the  Company  has  been  de 
dared  payable  to  Shareholders  o 
record  the  10th  day  of  September 
1944,  and  that  cheques  will  be  mail 


(Continued  from  Page  1) 


priorities.  The  new  unit  planned  is  dividend  of  three  dollars  twenty-  Books  not  closed, 
dependent  also  on  permission  from  five  cents  ($3.35)  per  share  on  the  n  j  ,  *1,  tj 

the  Bank  of  Brazil  for  transfer  of  capital  stock  of  the  Company  has  Order  of  the  Board, 

funds  in  payment  of  the  required  been  declared  for  the  quarter  end-  P,  W,  HOLLINGWORTH. 

equipment  and  this  has  been  ing  September  30th,  1944,  and  will  Secretary-Treasurer 

granted.  be  paid  on  October  Ist,  1944,  to 

Earlier  this  year  application  to  shareholders  of  record  at  the  close  Montreal,  Que.,  September  1,  1944 

Washington  for  the  necessary  pri-  of  business  September  15th,  1944.  — 


grocers,  or  such  of  them  as  were  moisture.  The  crop  year  at  the  out-  ...j/, 

roniiiAhto  anH  nr/inorivL/.f  iiiH/,  n,innii=o  v,.,t  ratings  for  Construction  of  a  The  stock  transfer  books  of  the 


week;  Royal  added  14  and  Mont- 1  Offsetting  higher  operating  costs  "^^wmild^  dL"tribute”^7he  the  eaVlv  days^f^  June  nbe7a*i  rains  47.000  h.p.  to  Company  will  be  closed  from  Sep- 

real  1:  while  Imperial  lost  6  and '  in  raw  materials  and  labor.  Ahitihi  liquo  s  ca^ra  fJeaue^t  Ihe  hydro-electric  plant,  located  tember  16th  to  September  30th. 

Can.  ^•ationa,e  5.  Power  A-  Paper  Company  enjoys  " "JuSon  '  requires  much  J raTe nV e xc el remt\C  lithe" lu^  inclusive,  for  prepara- 

- - -  higher  average  prices.  For  news-  thought,  it  is  pointed  out.  by  those  The  outcome  of  the  current  har-  7  „  "lin7  nnnH  Th»  t  dividend. 

Starlighf  Reports  print  the  average  increase  is  dose  who  favor  the  change.  It  would  also  vest  is  the  subject  of  violent  specu-  !,pw  t  wntaHH  1  ^7  oon^  hV  By  Order  of  the  Board. 

On  Drill  Progress  unit  LZ  lapeT  deliverer.mder  'h®  P'f®®®nt  time.  The  Sas-  Brazilian's  clpacUjf.  F-  CUNNINGHAM. 

Min/,=  H/,,./.!/,.,!.,™  o  ^1-7.1?'^'  ®  ^  ®  troduced  at  the  Legislature's  fall  ample,  has  taken  exception  to  the  I  olitical  Apprehension  .  .  .  - 


Sep-  Western  Grocers  Limitei 


Starlight  Reports 

On  Drill  Progress 


l^hlTTnii vicniir7't'7wn"  f session.  Two  large  groups  would  he  Dominion  government's  acreage  es-  Apparent  reason  for  the  market  < 

rhin  n.iphpp  aHinininp  thp  hpiH*  A  .  affected.  There  would,  naturally,  he  timates,  claiming  they  are  too  high,  weakness  in  Brazilian  Traction  has  of  President  Vargas,  which  has 

Ings  P?  Dome  Exploration  advises  miif  .\h?t1hThas"  the ’Lnefit  J'®jo>cing  in  the  grocery  trade,  and  In  estimating  that  23,000,000  acres  been  apprehension  regarding  the  pursued  a  strongly  nationalistic 

that  Hole  \o  ^in  its  ririlline  nin  aH  ' n"  !,  aH^  in  hniarv \a<=t  in  ®’''®®  anguish  from  night-club  were  put  in  this  year  into  wheat  political  outlook  in  Brazil  which  course  in  many  directions.  Market 

grfm  has  hPensnouId  So  ft  no  ^  I  ni?pr<,tatpS  proprietors,  who  are  said  to  have  the  federal  authorities  were  at  least  has  been  engendered  by  reports  traders,  and  investors  who  are 

of  recentlv  comnleted  Vo  1  and  is  a  tnn  frnm  tn  ^in  Vpw  Vn.i/  cPaped  tremendous  gain  by  selling  2,000,000  too  optimistic,  the  pool  from  other  South  American  sources  holding  Brazilian  stock,  however. 


By  Order  of  the  Board. 

F.  J.  CUNNINGHAM. 

Secretary. 


property  in  the  Louvicourt  town-  in  the  case  of  bleached  sulphite 


that  Hole  No.  2  in  its  drilling  pro-  advance  made  in  February  last  in 
gram  has  been  spotted  7(10  ft.  north  I'nited  States  ceiling  prices  of  $10 
of  recently  completed  -Vo.  1  and  is  a  Ion  from  $76  to  $86  in  New  York 
now  down  60  ft.  in  overburden,  funds.  The  output  of  this  mill  is 
Drill  Hole  .Vo.  1  relumed  good-  about  60.000  tons  per  annum, 
looking  core  throughout  in  favor- j  ♦>  <♦ 

able  formation.  The  appearance  of  j  ,Tohn  A.  l.ang  &  Sons.  Canadian 


NOTICE  OF  DIVIDBNDS 

Notice  is  hereby  given  that  th> 
following  dividends  have  been  de 
dared: 

On  the  Preference  Share: 
1  %  %  ($1.75)  for  the  current  quar 
ter; 

On  the  Common  Shares,  75c  pe 


young  folks  highballs 
but  not  in  alcoholic 


11s  "high  in  cost  contends.  Thus  it  C9mputes  the  *hat  a  military-fascist  move  may  be  look  to  conditions  in  the  neighbor-  share; 
ie  content”.  western  wheat  crop  at  approxi-  developing  in  the  country.  So  far.  ing  republics  of  Argentina  and  Bo-  _ 


John  A.  I.ang  &  Sons.  Canadian  |  Illt6rn3t'l  Mining 


western  wheat  crop  at  approxi-  oeveioping  m  me  coiiniry.  so  rar.  ing  repuotics  or  Argentina  ana  eo-  pn„„ui«  n/.i/,iioi.  1  xih  mil  ♦ 

mately  400,000,000  bushels,  or  sub-  except  for  the  occasional  period  livia  and  recall  tenUtive  fascist  I'ayanie  uctooer  ram.  la-iH. 

stantially  lower  than  other  forecast-  when  the  political  situation  in  Bra-  movements  in  Chile  and  other  La-  shareholders  of  record  Septembe 


the  core  was  regarded  as  highly  in- !  nianufactiiieis  of  both  work  gloves 
teresting  hy  thp  coinpany  consult-]and  garment  leathers,  has  been  able 
ing  engineer.  Julius  Cohen,  and  it  |  to  maintain  substantial  earnisgs  in  j 
is  stated  that  nine  samples  have!ihe  war  period  in  spite  of  the  fact 


r  I  rviining  When  threshing  is  more  ad-  was  disturbed,  relations  between  tin  American  countries. 

Assets  Value  $8.61  vanced  the  situation  will  be  clari-  'he  traction  company  and  the  Bra-  The  taking  over  of  Montreal 

_  ^  tied.  zilian  government  have  been  for  Power  this  year  by  the  Quebec  gov- 

A  desirable  result  of  the  recent  many  years  generally  favorable,  ernment  and  public  ownership 

International  Mining  Corp.  re-  ,ains  is  the  fact  that  pasturage  has  This  has  been  the  case  in  recent  moves  in  other  provinces  in  Can- 


found  at  a  depth  of  75  ft.  and  sinii-lable  conditions  in  respect  of  prices  jrq  income  tax  leaving  net  earn  ,®*P®®*® 

lar  occurrence  from  203  to  208  ft.  !  are  eenerallv  anticinafed  for  the  I?/'  to  market  2.000.000  hogs  this  year. 


lar  occurrence  from  20.3  to  208  ft.  are  generally  anticipated  for  the  i„gg  „f  $126,444  for  the  period.  or  Tore  tharsOO^OO  *^0x^0^  ^  Corp  and  Ontario 

A  section  6. 1  ft.  in  ngth  )  iw een  ^  po.st-w ar  peiiod.  g^gpj  ygiqp  common  stock  jjg  3943  number  of  nigs  Steel  Report  Gain  iir  Earn- 

251..  fL  to  2.-,8.4  ft.  from  the  col-l  .4s  far  as  the  outlook  of  the  com-  jg  3t  $4,216,307,  or  about  on  farms  Sis  winterh^wever  w^^^  ings  . 

lar  of  the  hole  was  very  well  min-  patiy  is  coiicpined,  it  is  reported  to  ei  ner  share  Cash  dividends  on  v  ‘Cems  tuts  winter  nowever,  win  ,  ,  pi,,yi„p.  _/  c/np.-- 

erali/od  and  contained  a  fhiee-font  that  civilian  trade  has  been  virtual-  snare,  tasn  aiviaends  on  down.  The  reduction  however,  London  Buying  of  stocks  on 

eralized  and  tontained  a  tiiiee  toot ,  hat  .nihan  ttade  Has  neen  virtual-  jjgjp^  securities  included  $16,502  has  hardlv  had  time  to  express  it-  Post-War  Prospects  _  New 

'•®>"’  ®>®«."’'"®!<'>''^-®'l-  A':'V  requirements  ot  f^om  Canadian  companies.  Slf  S  the  wav  o^w®"  Sark^^^^^  W.P.H.  Orders  Stressing 

288  ft.  another  nimeialized  quartz ;  the  armed  services  end  as  in  many  investments  in  common  stocks  re  Uirns  maiketing  Reconversion  .... 

vein  was  intersected  having  a  width  .other  clas.ses  of  goods,  shortages  3  opo  shares  Hudson  Bay  _ -  •  —  ■ 

of  two  feet.  All  mineralization  is 'are  being  created  which  give  prom-  vrinine  41  070  qalt  Dome  OB  3fi 

p.vritic.  At  366  ft.  there  was  in- ,  ise  of  a  period  of  active  business  637  South  AmeHcan  (Sold  &  Plati-  B.C.  CHEESE  PRODUCTION 

tersected  an  additional  section  of  2  ,  for  tranners  and  leather  manu-  10  000  Bulolo  Gold  Dredeine-  - 

ft,  of  quartz  heavily  niineialized  ;  fact, irers  peace  comes,  al-  J^OO  Kerr-AddiJon  ^  Vancouver  -  Cheese  factories  of 

with  pyrite.  Other  well  mine, aliz- ;  ways  provided  that  a  reasonable  ,  Noranda,  10,000  Pato  Cons.  British  Columbia  are  increasingly 


B.C.  CHEESE  PRODUCTION 


Post-War  Prospects  —  New 
W.P.H.  Orders  Stressing 
Trend  to  Reconversion  .... 
Financial  Significance  of  Cur- 
ren-t.  Levels  of  Canadian  Ex¬ 
ports  . 

Gordon  Says  Civilian  Supplies 


^  ership  trend  may  extend  to  other 
parts  of  the  continent,  and  there 
is  a  feeling — probably  well  found¬ 
ed — that  expropriation  of  a  com- 
3  pany  under  foreign  ownership  by  a 
Latin  American  government  is  un¬ 
likely  to  be  carried  through  with 


By  order  of  the  Board. 

V:.  P.  RILEY. 

President 

Canadian  Celanese 
Limited 

1401  McGill  College  Avenue, 
MONTREAL,  P.Q,.  CANADA,  i 

September  5  ,1944.  1 
The  Board  of  Directors  has  this 


any  special  regard  for  shareholders,  day  declared  the  following  Divi 
it  is  pointed  out  in  some  fin-  C®fds. 
ancial  circles,  however,  that  reports  SE'V’EN  PER  CENT  CUMULATIVE 
regarding  the  political  situation  in  PARTICIPATING  PREFERRED 
Brazil  which  have  touched  off  the  STOCK 

recent  selling  in  Brazilian  Traction  _  ,,  / 


ed  sections  of  one  foot  and  under !  price  level  exists 

were  cut  from  footage  363  to  815,  1  -  — - - 

roncluded  the  engineer's  report.  |  Cf/aan  P 


Gold  Dredging,  24.870.  Placer  De-  busy.  The  seven  months’  make  this  A  Page  of  Hints  for  Inquiring 

velopment  and  4.800  Waite  Amulet  .lear  amounted  to  536.997  pounds  Investor.s  . 

Mines,  also  1.004  shares  in  Nor-  — an  Increase  of  100,552  pounds  or  Savings  Deposits  With  Banks 


:f  Remain  Short  . .  5  shares  have  not  been  by  any  means  . .f"®,  ^°”%"v,g^,r"whTch’'*shs^rk\' 

y  The  Editorial  Page  .  6  authentic  and  may  quite  conceivably  per  share,  which  shall  b* 


E.  Sullivan  Reports 

On  Drilling  Progress 


23  per  cent  over  the  19  43  period. 


Steep  Rock  Prepares  Mines,  also  1.004  shares  in  Nor-  — an  Increase  of  100,552  pounds  or 

First  Iron  Shipment  Mines,  (Quebec).  I  23  per  cent  over  the  1943  period. 

.o?./  Ottawa  Switches  From  Small 


wn  ft^riiiing  Arthur — Orp  was  being  re- 

moved  from  the  Steep  Rock  I.ake 
East  Sullivan  Mines  reports  that  crushed  and  loaded  In  railway 

the  first  drill  hole  of  the  program  (.g,.,,  here  in  preparation  for  the 


At  New  Peak  End  of  July  . 
News  of  Mines  and  Western 
Oils  . 


have  little  solid  foundation.  These 

7  sources  recall  (hat  relations  be-  P®' ’  k? 

tween  Brazil,  the  United  Slates  and  ‘®'"*’®^  i 

8  Canada  almost  invariably  have  been  '•®f°" 

cordial  and  they  also  draw  atten-  business  on  Septem 

9  lion  to  the  fact  that  differences  of  *  ‘ 


The  (‘anadian  Busitress  Index  10  language  and  traditional  jealousies 


Arms  to  Heavy  Ammunition 


being  conducted  jointly  by  the  com-  fij-st  shipment  to  the  Head  of  the  a  Jh*  AAJIw  JL  jf  JL  :  Investoi 

pany  and  Goldnra  Mines  has  pene-  Uakes  from  where  it  will  be  taken  _ _ _  |  ... 

trated  ft.  into  diorite  containing  Superior,  Wis.,  by  boat.  Ottawa  —  An  important  switch  National  Selective  Service  has  [  A<iian' Gold ' 

Ton  forX^X'posit.'oT'''"*  shipment  is  expected  to  he  from  small  arms  manufacture  to  beenlnformedoftheprojectedde-|A'<i™... 

tlon  for  o  e  deposition  made  this  week  and  full-scale  min-  the  making  of  heavy  ammunition  .  ..  I 

This  hole  IS  the  fust  of  a  series,  follow  with  the  production  in  the  Greater  Montreal  area  was  ‘"®  numbers  of  tho.  e  re- ;  Asna/u  (.old 

cross-sectioning  the  joint  boundary  objective  this  year  500,000  tons.  announced  during  past  week  by  De-  ouii'ed  in  the  small  arms  ammuni-  i  ^3,^ '„st ’ ’ ! 
of  the  two  designed  to  ex-  Cyrus  S.  Eaton,  chairman  of  the  partent  of  Munitions  and  Supply.  tlon  industry  in  the  Montreal  area.  Hoiden  Co. 


Statistical  Review  of  the  Se¬ 
curity  Markets  .  . . 

Investors  and  Mining  Index 


between  Brazil  and  Argentina — the 


COM.MON  STOCK 
Twenty-five  Cents  (25c)  pe: 


11  two  largest  and  most  powerful  -p  *1,-  /ui,.a^ 

,  .  •  c  *1.  r- _ _  .1  »_  share,  in  respect  of  the  third  quar 

states  in  South  and  Central  Am-  ....  in//. 

,  ,  _ .  ..  ...  ter  of  1944  and,  in  addition,  at 

erica — would  militate  against  the 


National  Selective  Service  has  [Adlan  Gold 
icn  lnf/\,,maH  /if  (hp  iirnipctpd  /In.  Aldermar  .. 


Ahitihi  .  12  '  Homf  Oil  .  9 

Adian  Gold  9  Iniperlal  Oil  .,.  9 

Aldermar  . .  9[  Inter  Mining  ..  12 

Area  ,'Vlines  9[  Inter  Niokel  ...  .5 

Asna/.u  Gold  ...  9  Lake  of  Woods  .  7 

Anhelle  .  12  I.ang  tJno  A)  .  12 

Bathurst  .  2  I.eitrh  Gold  ....  9 

Borden  Co .  3  Louvicourt  .  9 

Brazilian  .  1-7  Major  Oil  ......  9 

C.  Nn.  Power  .  .5  Mentor  Explur.  .  9 


extra  dividend  of  Twenty-five  Centil 


,  former  following  the  latter  into  , 25c)  per  share,  payable  Septembe' 

19^4  to  holders  of  record  a 
,ii  ^  ^  ,,,,  _  ,  the  close  of  business  on  Septembe 

7  Good  Drilling  Results  14,  1944. 

9  1  At  Aubelle  Reported  blancke, 

9  _  Secretary. 


plore  areas  th*’,  vicinity  of  the  hoard  of  Steep  Rock  Iron  Mines,  Under  this  plan  the  personnel  of  Its  officers  are  making  arrange-  .  2’  Aubelle  Mines  Uraited,  reporting 

’  accompanied  by  .Max  Barber  the  small  arms  plants  in  that  area  menfs  for  an  orderly  transfer  of  ,j„minion  .'  9 1  nI"  sVer‘car  ‘  i '  on  results  of  drilling  in  Hole  No.  ——————— 

which  lAjiivK-oiiit  Goidrieia  and  gg^  Henry  Raymond,  both  of  the  will  he  cut  by  about  3,500  in  the  the  small  arms  ammunition  work- i  (:alniont  .  9  [  k.  a.  Ekvaiors  3jl9  testing  vein  No.  1.  states  that  disclosed  gold  values  over  veil 

East  Sulliian  nave  gained  most  sat-  Cleveland  Iron  Co..  J,  M.  Baxter  of  gpxt  three  months,  the  transfer  of  ers.  Those  laid  off  are  urgently  re-  ([on-  (’ackers  . .  12  ogiivie  (•'lour  .  12  $  7.40  feet  of  core  was  recovered  widths  of  from  three  to  eight  an 

A  seed’d  drilHng  rig  is  scheduled  McDougall  of  these  workers  to  the  making  of  quired.  particularly  at  Cherrier  and  '  J:"";  tinneT^' 'ii  ,  om  steel  assaying  $32.34  of  gold  per  ton.  one-half  feet.  Overburden  is  state 

A  secona  nr  iiing  1  g  .  sc  en  11  n  .Montreal,  a  director,  passed  through  heavy  ammunition  to  be  made  at  other  plants  in  Montreal.  1  4;,  p.  p .  .i  i>age-Herse.v  ...  7  The  intersection  is  reported  to  oc-  fo  be  extremely  light  in  this  sec 

Arthur  en  route  to  the  mine.  gradually  through  that  period.  The  three  plants  affected  are  op-  Carilioo  G.  y.  .  9  ,  pato  Consol’d  ,.  9  cur  at  a  depth  of  140  feet  and  di-  (ion  and  rapid  development  is  anti 

- - -  - —  -  -  Munitions  Minister  Howe,  In  erated  by  Defence  Industries  JJJroniiuIi^M&S*  12  p'*''vei"*i'o^i-  .  2  '‘®®**y  below  No.  1  trench  which  cipated. 

WANTED  B.C.  COAIj  OUTPUT  UP  making  known  this  large  labor  ited.  They  are  the  Westmount  and  j  1  jq  '_  3  ■  si^g'nia  (io'ifi  '!!  9  assays  $8.16  per  ton  across  7  3-5 - - 

,  — -  transfer,  stated  that  a  large  part  Verdun  plants  and  the  MontreaL  ciicic  Bar  .  .5  siscoc  Gold  _  9  feet  and  to  establish  high-grade  ore  i>ii/  ni'/vrir*v 

Heneral  Rrnrk  Hot«l  3’«  Vancouver  —  British  Columbia's  of  the  production  of  4,000.000.000  works.  By  the  end  of  December,  it  Bo'"!'  •••  2  Soo  Line  .  3  values  on  the  west  end  of  the  vein.  SIGM.\  PRODICTION  DOWN 


B.C.  COAI/  OUTPUT  UP 


General  Brock  Hotel  3’s 
58.50  Bid 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg..  Toronto 
EL.  SlOl 


-  *^1.!  'i .  o'  Aubelle  Mines  l>iraited,  reporting  _____________________ 

Mentor  Explur.  .9!  .  .  ....  SSSSSSSSSSSSSSSSSSS^SSSSS^^SSSS 

9  I  Nat.  stee!  Car  .  I  results  of  drilling  in  Hole  No. 

9;n.  a.  Eitvaiois  3jl9  testing  vein  No.  1,  states  that  disclosed  gold  values  over  veil 
MikfliV®  ^  '''®®  recovered  widths  of  from  three  to  eight  an 

3  ,  Out.  steel  Prod.  2  assaying  $32.34  of  gold  per  ton.  one-half  feet.  Overburden  is  state 

5  Pane-Hersey  ...  7  The  intersection  is  reported  to  oc-  fo  be  extremelv  light  in  this  sec 

9  I  Pato  Consol’d  ,.  9  cur  at  a  depth  of  140  feet  and  di-  fjon  and  rapid  development  is  anti 

|1J  '“'master  .  9  rectlv  helow  No.  1  trench  which  cipated. 

''  sr^'nia  (ioid’  '!!  9  assays  $8.16  per  ton  across  7  3-5 - - 

5  siseoe  Gold  ..!!  9  feet  and  to  establish  high-grade  Ore  _ _ _ _ 

9  soo  Line  .  3  values  on  the  west  end  of  the  vein.  SIGM.\  PRODICTION  DOWN 


ciitput  of  coal  for  the  month  of  rounds  of  small  arms  ammunition  is  expected  that  operations  at  'he  4^  sianda'rd”id’(:aL  9|  ’^*'®  company  states  extensive  - —  I 

June  was  1S9,1S’2  tons  and  for  the  could  he  credited  to  the  workers  in  Montreal  works  and  the  Westmount  |  p.ast  Amphi  _  9  siarlish,  Mines.  12  1  surface  work  has  been  done  indi-  Toronto. — Sigma  Mines  Limite< 

yea  r  tn  da  te  1 . 1 36.,i6  4  tons  coinpar-  the  Greater  Montreal  plants.  “The  Tool  Works  will  he  lermlnated.  E  Kooiena.v  ...  2  steep  nmk  ....  12 1  eating  the  persistence  of  No.  1_  vein  reports  August  production  of  $1SS 

ed  with  1  76,268  and  1.013.409  tons  workers  in  those  plants.”  said  Mr.  The  Verdun  plant  will  continue  tn  '3  iMnn  N'J’aV'"  "  12  '^"''  APPcoximately  one-half  ‘mile  029  from  25.575  tons  of  ore  miller 

for  the  corresponding  periods  cf  Howe,  “have  done  a,  magnificent  produce  hut  on  a  considerably  pannv  Farmer  !  7 ,  \Vood  taclillae  'he  property  and  that  samp-  This  compared  with  $188,127  (o 

1943.  job."  lower  scale  of  operations,  IFoothiili  ou  ...  $1  j  ling  of  15  exposures  of  the  vein  has  July  and  $195,220  tor  August.  194c 


i 


